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Careful 

Investing 

Success  in  biisiness 
comes  from  well- 
directed  care  and  at¬ 
tention.  Success  in 
investment  requires 
much  the  same  de-’ 
liberate  supervision.' 

Representatives  at 
our  offices  are  pleased 
to  discuss  your  prob¬ 
lems  and  suggest 
investment  plans. 

A.  E.  AMES  &  CO. 

LIMITED 

Butitutt  Ettahliihud  tl$$ 

Twont.  MONTREAL  nm  vwk 

Vwiceuvtr  VIctorl.  London,  Eng. 


NO  CHANCE  OF 
HYDRO  SALE  BY 
WINNIPEG  CITY 

Possibility  of  Nesbitt,  Thomson 
Offer  Being  Entertained 
Unlikely 

WORK  ON  TRAM  OFFER 

Vt'lnnl.e.  Bareon  The  Financial  Time. 

Winnipeg.  —  Despite  the  magnitude 
of  the  issue  placed  indirectly  before 
the  civic  authorities  here  the  pro¬ 
posal  of  Nesbitt,  Thomson  &  Com¬ 
pany  Ltd.  of  Montreal  to  purchase 
the  civic  hydro  system  has  been  re¬ 
ceived  with  frigidity  almost  every¬ 
where. 

.ludged  by  the  comment  at  the  city 
hall  and  In  business  circles  the  pro¬ 
position  is  simply  one  which  could 
not  be  entertained.  Winnipeg  over  a 
long  term  of  years  now  has  develop¬ 
ed  a  civic  pride  in  its  hydro  system, 
and  rightly  or  wrongly  it  attributes 
to  it  the  highly  favorable  power  rates 
which  now  prevail.  The  barrier  of 
public  opinion  is  consequently  re¬ 
garded  as  insuperable. 

None  of  the  members  of  the  city 
council  have  expressed  approval  of 
the  sale  principle,  others  are  violent¬ 
ly  opposed  to  any  measure  which 
would  alienate  the  civic  power  sys¬ 
tem  from  the  control  of  the  rate¬ 
payers. 

The  situation  in  this  respect,  it  Is 
contended,  was  well  known  to  the 
Nesbitt,  Thomson  Company  and  the 
Winnipeg  Electric  Co.  prior  to  the 
discussion  here.  In  view  of  the 
easily  discernable  reactions  of  public 
opinion  the  view  is  widely  expressed 
that  the  offer  to  purchase  the  civic 
hydro  cAftld  not  have  been  projected 
seriousl.v.  At  any  rate  Winnipeg  has 
refused  get  excited  over  the  sit¬ 
uation.  Even  if  a  highly  enticing 
offer  were  made  for  the  civic  pow'er 
.system  It  is  doubtful  whether  the 
(Continued  on  Page  6) 

English  Electrical 
Factory  for  Canada 

Crompton,  Parkinson.  Limited,  a 
British  electrical  apparatus  manu¬ 
facturing  concern,  is  considering 
the  advisability  of  locating  in  Can¬ 
ada  in  the  near  future,  according  to 
latest  reports.  A  growing  business 
in  the  Dominion,  catered  hitherto  by 
a  sales  and  engineering  organization 
known  as  Crompton,  Parkinson 
(Canada)  Limited,  and  the  recent 
imposition  of  a  net  tariff  of  22V^ 
per  cent,  on  their  products  are  two 
factors  which  make  the  move  feasi¬ 
ble. 

The  company  recently  obtain¬ 
ed  an  order  for  elecrlc  motors 
from  the  Ford  Motors  Company 
of  England,  for  their  new  plant 
at  Dagenham,  England,  involving  1,- 
tiOO  motors  amounting  'to  nearly 
$500,000.  At  present,  the  company 
is  constructing  six  large  transform¬ 
ers  for  the  city  of  Regina  at  a  cost 
of  .$40,000.  The  Cornerbrook  Paper 
.Mill  of  the  International  Paper  Co. 
in  Newfoundland,  was  fully  eqiup- 
ped  with  electrical  apparatus  by 
them. 


CONTROL  FIGHT 
j  STEEL  COMPANY 
A  POSSIBILITY? 

Toronto  Sees  Likely  Interesting 
I  Developments  Privy  Coun- 
j  dl  Dedsion. 

FURTHER  COURT  ACTION? 

I  Ndther  Class  of  Stockholder  Sat¬ 
isfied  With  Ruling — Common 
Holders  Waived  Rights  on  Re¬ 
call  of  Extra  Dividend 

Toronto  Unreou  The  Financial  Tlraeoi 

Toronto.  —  The  present  situation 
in  connection  with  Steel  Company  of 
Canada  is  replete  with  interesting 
possibilities.  Prominent  preferred 
shareholders  have  given  expression 
to  bitter  view's  regarding  the  Judg¬ 
ment  of  the  Privy  Council  in  favor 
of  common  shareholders.  This  bit¬ 
terness  is  engendered  by  the  belief 
that  the  intention  of  those  who  drew 
up  the  constitution  of  the  compan} 
was  not  that  common  slui reholders 
should  receive  dividends  equivalent 
to  those  paid  to  preferred  share- ! 
holders  since  the  inception  of  the! 
company,  hut  rather  that  preferred  '■ 
shareholders  would  participate  fully  i 
with  common  shareholders  in  any ; 
distributions  in  any  one  year  in  ex-! 
cess  of  7%  on  the  preferred  and  its  ■ 
equivalent  on  the  common  stock  1 
The  wording  of  the  preferred  stock 
certificates  specifies  this,  but  it  dif¬ 
fers  from  the  terms  of  the  constitu¬ 
tion,  which  state  that  the  preferred 
stock  participates  ratably  with  com¬ 
mon  in  distribution  of  net  profits 
after  common  shall  have  received 
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ENGLISH  CAPITAL 
PLAN  TO  EXPLOIT 
OIL  SHALE  IN  N.S. 


General  Steel  Wares 
Seeking  New  Markets 


NEW  HIGH  LEVEL 
1930  PROFITS  OF 
MONTREAL  POWER 


A  Ailiiw  1  v  LiAl  IjVII  General  Steel  Wares.  T..1mited.  is  Xt/all/  I  vl 

OIL  SHALE  IN  N.S.;S““3a“:  MONTREALPOWER 

_  ‘  comfort  and  labor  saving  devices  is  ;  . . 

To  Start  Construction  of  Plant  at  as  in  Canada.  As  a  ,  Earnings  of  $2.25  to  $2.50  a 

‘  ‘imcan.s  of  attracting  business  in  this  i  ^  ^  i  j* 

INew  Glasgow  Next  ,  direction  the  company  is  contribut- 1  ohare  on  Mock  Indi- 

Spring 


certificates  specifies  this,  but  it  dif-  Spring  Canadian  section  of  the  CAted 

fers  from  the  terms  of  the  constitu-  - —  -  British  Empire  Trade  Fair  at  Buenos  - 

tion.  which  state  that  the  preferred  TESTS  SUCCESSFUL  o CROWING  CONSUMPTION 

stock  participates  ratably  with  com-  _ .sive  di.splay  of  household  arUcles. 

mon  in  distribution  of  ni^t  nrofitQ  x-  at  fabricated  from  fit-ccl ,  as  ^\ell  as  a 

after  common  shall  have  rpccivcrl  organizations  line  of  motive  toys,  express  waggons.  Although  the  demand  for  industrial 

dividends  ennal  to  those  naiH  on  '  interested  in  the  production  of  kiddie  cycles  and  scooters.  power  in  certain  quarters  was  slight- 

preferred  ^  j  motor  fuels  and  lubricants  in  Canada  !  -  ly  curtailed  on  account  of  economic 

Thoro  hoe  hear,  (oib  ^  fcsult  of  thc  rcccnt  Icgislatloii  I  «  mtimn  conditions  affecting  not  only  the 

shlrcholders  fakfng  Birthcr  cS  I  ‘'onservative  Govern- '  VlflfFR^  PI  ANTS  Dominion,  it  is 

action  ^  Financial  Times  is  re-  f  IvRLIl  J  rL/llllJ  stated  semi-officially  that  operations 

I'ble  in  view  of  the  "fact  that  the  I informed  that  British  inter-  DI?MATLI  4  r*Tn717  Montreal  I.ight.  Heat  &  Power 

'  highest  court  of  thc  Fninirc  has  fin  atranging  for  the  construe-  K  l<  l|l  A  I  N  Af  riYr  C'on.soli dated  for  the  year  just  elos- 

alfy  disXd  of  the  Astir  There  ^  aLmitlll  tWjlllli  ing  have  resulted  in  a  new  high  rec- 

appears  no  room  for  doubt’  that  the  |  ?!  ^IcLellans  Brook.  DDArfTC  UirUCD  I  "‘‘L'Anr  r established, 

equity  behind  the  common  shares  ’  •''“'  a  Scotia,  early  I  KUrl  1  □  lllunfcK  oT  i  c  ,h  T  ,  f 

has  been  Increased  bv  $10.80  per  next  .spring.  •  »» U  ^  hat  consi.s  cnt  growth  cf  population 

share,  and  that  behind  the  preferred  experiments  h.ive  been  ,  .  .  ,  _ - - - ^  ^  mprll  la  '^‘'^"rbs  has  meant 

shares  has  been  reduced  hv  the  conducted  for  some  time  on  thc  oil  Industrial  Department  Has  Com-  "'creased  sales  of  power,  taking  into 
same  amount  '  -shales  of  Nova  Scotia'  and  .New  pleted  $500,000  Contract  for  :  con.s'deration  the  new  branches  of 

The  practical  question  remains  as  Brunswick.  Researches  have  pro-  i-,  .  cl*  u  'ij'  acti\ity  requiring  elect rieal  energy, 

to  wheG^er  the  dir^S  pressed  now  to  the  point  where  Jro-  Shipbudding  ;  Jhe  ^'inancial  Times  estimates  net 

pany  will  take  action  to  implement  d'tction  is  considered  feasible  and  i-ncTc  f Acen  nH  s>  in  \  sro 

by  some  means  the  decision  of  the  I’cofitnble  on  a  commercial  scale.  ECONOMIES  IN  COSTS  Tv,  * 

Privy  Council.  If  they  do  not.  can  Brice-Green  F.R.G.S.,  commissioner  - - -  outst.inding  .stock.  In  this  eonnee- 

common  shareholders  fake  action  inicf  the  Canadian  National  Railways  Delivery  of  three  sets  of  triple  cx- 1 

the  courts  to  secure  the  benefits  I 'Jppa''*mont  of  natural  resources  and  panslon  engines  aggregating  S  iarninp.:  ..r  -10  e-’o  Tp'.,!  .ipI* 

they  demand?  At  a  shareholder.s'  a  member  of  the  Canadian  Institute  h.p.  and  eight  Scotch  boilers  by  Can-  L, 

...So _ _  .S _ J  of  Minin.,  Mpfnii,.-,,,,  ....Ion  MinSp-o  t  ,n.vin ^'hares  were  shown. 


pleted  $500,000  Contract  for 
Davie  Shipbuilding 

ECONOMIC  IN  COSTS 


Share  on  Stock  Indi¬ 
cated 

GROWING  CONSUMPTION 

Although  the  demand  for  industrial 
power  in  certain  quarters  was  slight-  I 
ly  curtailed  on  account  of  ceonomie 
conditions  affecting  not  only  the  j 
province  but  also  the  Dominion,  it  is  : 
stated  seini-officially  that  operations 
of  Montreal  I.ight.  Heat  &  Power  j 
Con.solidatcd  for  the  year  jii.st  elos-  ; 
ing  have  resulted  in  a  new  high  rcc-  ‘ 
,  ord  in  earnings  being  estahlislied. 

1  Basing  its  opinion  upon  the  fact 
I  that  consi.stcnt  growth  cf  population 
j  in  Montreal  and  suburbs  has  meant 
I  increased  sales  of  power,  taking  into 
;  consideration  the  new  branches  of 
activity  requiring  electrical  energy, 

:  The  Financial  Times  estimates  net 
earnings  for  the  current  .vear  be.' 
tween  $2.25  and  $2.50  a  share  on  thc  j 
outstanding  .stock.  In  this  connec- i 


rights  I0  have  the  extra  dividends  practicable,  pointing  to  the  success  creased  demand  for  ip'fl  auiput  of  the  new  industries  I'tractpd  to 

recalled,  in  view  of  the  appeal  court  met  w  ith  Uy  similar  operations  in  former  company's  mdiistrial  depart-  j.  .,rp.,  sprvp.i  hv  tho  Mnnircni 
actions  then  impending.  If  this  is  Scotlan.I.  tnent  during  the  eurrent  period  of  ,  I'.p..,  rt  no,,pr  i  onsniiriate.t 

the  ease.  It  is  difficult  in  see  how  When  informed  of  thc  advent  of  operations.  The  Financial  Times  is  .iniler^food  to  have  more  t ha 
court  action  can  be  taken  now-  to  operators  on  a  large  sc.nle.  Mr.  Price-  Informed  that  tht.s  latest  contract!  *. _ , _ '  , _ 


the  ease.  It  is  difficult  to  see  how  When  informed  of  thc  advent  of  operations.  The  Financial 
court  action  can  be  taken  now-  to  operators  on  a  large  scale,  Mr.  Price-  informed  that  tht.s  latest 
secure  any  consideration  they  claim.  Green  expressetl  no  surprise,  for  he  iotalled  more  than  $500,000. 
May  Take  IHreet  Action.  has  been  in  close  touch  with  the  eon-  Indications  of  earnings  i 

Apparently,  it  is  on  these  grounds  tinned  developments  In  the  district  (Continued  on  Page 

that  common  shareholders  may  fake  and  anticipated  action  on  the  part  of  ^  ' 

direct  action,  provided  directors  do  aggressive  organizations.  In  dis-  Rity  Pino  /  Ofj 

not  bring  forward  some  proposal  eiisvsing  the  situation  with  The  Fin-  ZT 

satisfactory  to  them.  Direct  action  anclal  Times,  Mr.  Price-Green  out-  .  for  Fage'HerSe 
(Continued  on  Page  16)  lined  the  history  of  this  potentially  _  _ 


"  i  made  up  for  the  low'er  demand  in 
tailed  more  than  $o00,00n.  i  ,  ,  ,  *  , 

Indications  of  earnings  in  excess  i  ^  Domotie  consump- : 

(Continued  on  Page  0)  I  "'"^0  ^'r.  is  a  grow  ing  factor  in  ^ 

_ _  I  the  well-being  of  the  organization.! 

—  ,  _  ,  f*  .Many  industrial  plants  that  have  j 

Big  Pipe  Line  Order  previously  produced  their  own  power  | 
£  fj  U  requirement.s  by  steam,  signed  con-  i 

•  tor  tage“MMerSey  Oo*  tracts  with  the  company  during  the  | 
-  -  year  for  direct  supplies.  The  ten-  | 


BRAZIL  TO  SHOW 
EARNINGS  STEADY 

Despite  Recent  Drop  in  Revenue, 
Per  Share  Profits  Not 
Much  Lower 

Toronto  Bnreao  The  Financial  Time* 

Toronto.  —  Having  regard  to  the 
disturbing  influences  of  an  acute 
decline  in  the  exchange  value  of  the 
milreis  during  recent  months  and 
the  revolution  in  Brazil,  the  earn¬ 
ings  statement  of  the  Brazilian 
Traction  Company  for  the  first  II 
months  of  1930  is  exceptionally 
good.  The  decrease  in  net  earnings 
for  that  period  has  been  lA‘i%. 

Profits  for  the  company  in  1929 
available  for  the  common  stock 
amounted  to  $3.00  per  share.  Al¬ 
lowing  for  a  similar  decline  in  earn¬ 
ings  for  December,  profits  for  .1930 
should  not  fall  a'ppreclably  short 
of  last  year. 


important  Canadian  industry,  for,  he  Toronto  Barenu  The  Financial  Time«  dency  to  utilize  electricity  for  night 
states,  the  deposits  in  New  Bruns-  Toronto.  —  The  Financial  Times  advertising,  the  staging  of  baseball, 
wick  and  iVova  Scotia  represent  an  is  advised  officially  that  Page-Hersey  hockey,  golf,  football  and  other 
immense  tonnage  of  shale  that  may  Tubes  Ltd.  has  secured  an  order  for  sporLs  also  added  to  the  power  load.  | 

ultimately  form  the  basis  of  a  large  a  56  mile  pipe  line  to  Richmond  and  Construction  of  numerous  office  j 

and  lucrative  industr.v.  Dalta.  This  is  in  connection  with  buildings  brought  its  quota  of  addi- 

Of  GrAiii  Kili>nt  watcrwork  development.  The  con-  tional  revenue  from  lighting  bills  | 

tract  involves  $177,80h,  into  the  treasury.  | 

The  shales  of  Pietoii  and  Antigon-  ypaj-  ^jje  com-  That  Montreal  Light,  Heat  and 


and  lucrative  industr.v.  Dalta.  This  is  in  connection  with  buildings  brought  its  quota  of  addi- 

Of  GrAiii  Kili>nt  watcrwork  development.  The  con-  tional  revenue  from  lighting  bills 

tract  involves  $177,80h,  into  the  treasury. 

The  shales  of  Pietoii  and  Antigon-  gj,^  gf  fj,jg  ^},g  That  Montreal  Light,  Heat  and 

ish  counties  are  of  great  extent,  the  pany  will  close  the  second  best  year  Power  Cansolid<ated  will  benefit  sub¬ 
field  extending  over  an  area  of  12,-  jj,  history.  Business  and  profits  stantlally  by  investment  of  fund.s 
i>00  acres.  The  shales  of  these  ,(.)]]  he  shown  to  have  been  below  from  customer  shareholders  in  gilt- 
counties  are  found  in  rocks  of  Car-  those  of  the  peak  year  1929,  but  In  edged  .securities  at  deflated  prices  is 
(Continued  on  page  9.)  excess  of  the  vear  1928.  generally  conreded  by  the  Street. 


(Continued  on  page  9.) 


generally  conreded  by  the  Street. 
Total  aggregate  receipts  from  the 
^  sale  of  customer  and  shareholder 

Costs  Chief  Factor  in  Keen  is;».S.,a'rrrUxr"“- 
Competition  Salmon  Industry  Dom  Engineering 

IT  C  _ 1  KI.b.  C _ I-h.  C _  -t.  ^ _ nfx* _  T? _ _ I  Plans  New  Lines 


U.  S.  and  Not  Soviet  Source  of  Chief  CcMnpetition  For  Canadian 
Packers  on  World  Markets  —  Under-cutting  Due  to  More 


Dominion  Engineering  Works 


Efficient  and  Cheaper  Production — B.  C.  Packers  Make  Move  understood  to  be  actively  engaged  In 
Toward.  R«l„dn*  Ubor  C«t.. 

making  machines  for  the  production 
Toronto  Burma  The  Financial  Time*  Of  other  machinery  with  better  pros- 

Toronto.  —  During  the  last  few  I  cerned.  Is  not  attributed  to  Soviet  peetive  demand. 


Trap  fishing  is  the  method  used  by 
American  fi.shermen:  this  consti- 


A  feature  of  the  November  state-  weeks  several  reports  have  t^een  eir-  dumping  so  "much  as  to  competition  The  continued  unfavorable  outlook  ! 
ment  and  for  the  year  to  date  has  ciliated  with  regard  to  the  position  from  fisheries  In  United  States,  and  in  the  newsprint  Industry  is  a  factor  j 
been  the  improvement  m  the  ex-  gf  fishing  industry  on  the  Pad-  fhis  under-selling  is  made  possible  governing  the  present  plans.  The] 
pense  ratio,  which  has  helped  mate-  Coast  and  to  the  fact  that  al-  largely  because  of  the  very  efficient  production  of  steam  shovels  is  be-  ) 
rially  to  offset  the  declines  in  gross  Canadian  industry  en-  niethods  adopted  bv  countries  other  Ueved  to  constitute  part  of  the  new  ' 

revenues.  The  decrease  in  gross  record  vear  in  so  far  as  size  than  Canada  and  w  hich  have  the  ef-  schedule  for  the  coming  year. 

earnings  -’i  i concerned,  it  is  not  likely  feet  of  reducing  costs.  - 

1930  was  4..} /c.  while  the  decrease  in  ,  prove  partieularlv  profitable.  Un-  Trap  fishing  is  the  method  used  by  «,  >  rHIimiriO  /inAllfiPfl 
ne  earnmgs  for  that  period  was  rtggb,edly^his  is  the  case,  but  ac-  American  fi.shermen:  this  con.sti- j  T  A  RNINI1.S  (iRllWTH 

J  cording  to  those  in  close  touch  with  tiites  what  might  be  termed  niechani- |  \JllVllIll 

In  November  Itio  decrease  in  the  industry,  the  reasons  do  not  lie  cal  catching  of  fish  and  does  not  re-  Ilf  ■  m  Op  A  OA'MTAlfP 
riporpll'p  "in  ^  "”'■’‘1  ovcr-production  or,  a.s  it  quire  the  large  amount  of  labor  eni- i  WARAxxQ  rnTTlIWN 

irpirn;^vnpn?p«  wpf  A «  f^cly  Stated,  with  Sovict  Ployed  In  the  Canadian  indiKrir.v.  in  fl/lU/WJU 

itpriLe  In  Ifpt '  ririfinirt  Government  competition.  which  fish  are  caught  by  individual  - - - — 

fnr'ihP  ^ninnfh  w11  nnlv^  ri -T'  According  to  the  mo-st  accurate  in-  fishermen.  So  far,  however,  those  Addition  of  New  Lines  Being  Re- 

lor  vnejuonin  '  formation  available,  thc  world  pack  engaged  in  the  industry  in  Canada  fleeted  in  Business  and 

I  n  •  I  r  salmon  during  the  last  fifteen  have  not  advocated  trap  fishing,  but  _  „ 

Record  Period  for  years  has  averaged  8.646  000  eases,  as  an  alternative  have  urged  more  rronu 

•  Of  •  r  •IJ*  In  1930  the  world  pack  was  estimat-  rigid  governmental  limiting  of  fish  - 

UaVie  OnipOUliaing  ed  at  9,000,000  cases,  compared  with  licenses.  It  is  definitely  asserted  Production  of  eelanese  weaves  is 


'INDICATIONS  OF 
EARLY  SOLUTION 
I  WHEAT  PROBLEM 

'Support  of  Banks  Temporary  Ex¬ 
pedient  But  Permanent  Plan 
I  Being  Considered 

JOINT  ACTION  SOON 

Likelihood  of  Ottawa  and  Pro¬ 
vincial  Governments  Working 
I  Together  to  Achieve  Orderly 
I  Marketing  of  Wheat  Crop  I 

OtlfiTTa  Dareau  The  KInanrInI  Times, 

Ottawa.— It  is  evident  that  we  are 
getting  close  to  a  solution  of  the 
wheat  problem,  the  most  important 
1  thing  in  the  economic  situation  in 
Canada  to-day. 

It  will  be  remembered  that  the 
government  some  weeks  ago  under¬ 
took  to  support  the  hanks  in  what¬ 
ever  action  they  might  take  regard- 
I  ing  the  w’heal  pool,  up  to  the  moment 
1  of  retiirh  of  Premier  Bennett  from 
j  England.  He  has  returned  iind  on 
Monday  representatives  from  Mont- 
jieal  and  Toronto  of  the  Canadian 
I  Bankers  .Association  met  him  by  ap- 
1  poiniment  at  Ottawa  and  had  a  lo%g 
j  conversation. 

•At  the  conclusion  of  the  ronfer- 
1  ercc  Mr.  Bennett  made  the  formal 
I  announcement  that  arrangements 
I  had  been  made  for  llie  orderly  mar- 
;  keling  of  the  1930  wheat  crop. 

I  This  me.ans  that  the  government 
Mias  extended  its  support;  that  it  is 
;  still  behind  thc  hanks,  and  the  latter 
t'.-'ing  in  a  secure  position  can  con- 
j  tinue  In  govern  ronditions  in  thO 
'  best  possible  interests  of  the  holders 
of  Canadian  whoat  In  this  country. 

I  'I'liere  need  he  no  distress  selling. 

Such  a  situation  can  only  be  tem- 
,  porary.  however.  Support  of  tlie 
I  hanks  is  simply  an  expedient  to  tide 
i  over  and  avert  a  crisis  until  tlie  gov¬ 
ernment  has  rome  to  a  definite  de- 
'  eisinn  as  to  its  policy.  There  is 
'  some  indication  that  the  mind  of  the 
government  is  to  Join  with  the  prai¬ 
rie  provincial  governments  in  guar¬ 
antees  to  the  wheat  )inols.  perhaps 
not  directly  hut  In  effect.  It  is  sug¬ 
gested  that  the  Federal  Government 
i  may  a.ssiimc  half  of  the  provincial 
,  giiarantec.s.  More  than  the  provin- 
!  rial  guarantees  are  required  to  clear 
I  the  situation  and  it  Is  expedient  that 
]  to  whatever  extent  the  Ottawa  Gnv- 
i  eminent  i.s  prepared  to  go  that 
amount  will  he  used  to  amoliorafo 
distressful  domestic,  conditions 
amongst  the  farmers  and  those  de¬ 
pendent  upon  them. 

Source  of  Funds  Doubtful. 

•lust  what  authority  will  provide 
the  money  necessary  for  relieving 
!  the  distress  it  is  impossible  to  say. 

'  It  may  be  that  the  Federal  GoVern- 
i  ment  will  deride  lo  step  in  with  the 
direct  contributions  and  leave  the 
;  provincial  governments  lo  deal  with 
'  the  wheat  pools  themselves.  On  the 
I  other  hand,  if  the  Federal  authorities 
j  assume  half  the  provincial  guuran- 
!  tees,  the  expectation  would  he  that 
!  the  provinces  would  undertake  the 
j  task  of  relieving  the  distress. 

I  (Continued  on  Page  3) 

HEALTHY  PROFFtS 
j  FAIRBANKS  MORSE 

'  Business  Down  For  Year  But 
j  Preferred  Dividends  Earned 
I  by  Good  Margin 

I  Earnings  of  Canadian  Fairbanks. 
Morse  Company,  Limited,  for  1930 
are  understood  to  be  ample  to  cover 
all  dividend  requirements  by  a  fair 
margin-  The  annual  report  is  sche- 
ihiled  to  make  its  appearance  to¬ 
wards  the  latter  part  of  Fe.hruary. 

Considering  the  handicaps  of  cur- 
'tailment  in  demand  for  agricultural 
and  mining  equipment,  the  company^ 
turnover  is  considered  quite  good, 
due  in  large  measure  to  the  decided 
progress  of  many  power  develop¬ 
ments  in  the  Dominion  during  the 
year  under  review.  Radio  sales  add¬ 
ed  substantially  to  the  current  vol¬ 
ume  of  business,  while  auto  acces¬ 
sories  bolstered  thc  returns  In  the  j 
;  summer  months.  ! 

Western  trade  is  still  in  an  unsatis-  i 
I  factory  state,  Quebec  and  the  Maritl-  1 
i  mes  are  ahead  of '1929,  Ontario  fig- i 
'  tires  are  lower,  according  to  the  most  i 
recent  analysis  of  the  various  zones. 


A  6%  Yield 

WE  recommend  the  6% 
first  mortgage  bonds 
of  National  Light  &  Power 
<’o..  Limited.  Net  earn¬ 
ings  last  year,  before  de¬ 
preciation.  were  2.05  times 
interest  requirements  on 
these  bonds,  and  electrical 
output  in  the  first  10 
months  of  1930  has  in¬ 
creased  23.8  per  cent. 

Price:  lOO  and  Interest, 
to  yield  6%. 

[PI UK  transfer  lai) 

M'LEOD.'VbuNa 

Weir&Go.. 


ini.l  noj-al  Bank  Buildlna, 
Montreal. 

Toronto,  Ottawa.  Hamilton, 
l.ontlfm,  Wlnnlprn. 


CALGARY  POWER 
I  HAS  PLANS  FOR 
BIG  NEW  PLANT 

To  Start  Surveys  in  Spring  For 
Development  in 
'  Athabaska 

TO  COST  $5,000,000 

Survey.!?  will  commence  next  .spring 
on  a  iiowcr  sit?  on  the  Athabasca 
river,  northwest  of  Edson,  about  149 
miles  due  west  of  Edmonton,  which 
will  ultimately  involve  a  plant  con- 
..“triiction  cost  of  $5,000,009  for  the 
I  Calgary  Power  Company.  Limited.  Tt 
is  expected  that  this  hydro-electric 
j  plant  will  fake  two  years  to  build, 

I  hut  nothing  ha,s  lieen  decided  as  to 
when  operations  will  start.  The  site 
I  most  suitable  for  the  jiower  project 
was  found  six  miles  from  the  cross¬ 
ing  of  the  F/dmonton-Grande  Prairie 
trail.  It  Is  estimated  that  a  dam  of 
100  feet  elevation  could  he  construct¬ 
ed  at  this  point. 

G-  A.  Gaherty,  president,  who  Ls 
jilt  present  in  Montreal,  admitted  to 
■  The  Financial  Times  that  officials  of 
[the  Calgary  Power  Company,  Limit¬ 
ed,  were  concentrating  on  ways  and 
I  means  to  keep  a’  reast  of  the  increas- 
;  Ing  eurrent  deiuands  on  their  dls- 
itrlhiition  system.  The  surveys  In 
!  question  will  be  conducted  to  give  an 
Idea  as  to  the  resources  the  company 
jrould  depend  upon  in  case  of  an 
I  ever-increasing  expansion  in  the  fu- 
.tiire.  He  emphasized  the  fact  that 
I  immediate  operations  on  the  new 
1  plant  were  not  contemplated,  even 
:  though  plans  might  he  drawn  up  for 
i  consideration. 

!  The  record  of  a  3n<>  increase  in 
;  the  gross  earnings  of  the  company 
I  for  the  first  nine  months  of  thc  cur- 
i  rent  year  appears  to  have  been  main¬ 
tained  for  the  balance  of  the  fiscal 
i  period  ending  on  December  31.  Pre- 
,  limlnary  estimates  of  net  earnings  are 
placed  at  more  than  $1,250,000.  Addi¬ 
tions  to  the  transmission  system 
:  featured  the  year's  activities,  inas¬ 
much  as  148  communities  are  now 
served  by  1,865  miles  of  lines. 

Gypsum  to  Benefit 
From  New  Product 

A  new  line  of  products  to  be  plac¬ 
ed  on  the  market  next  year,  zonolife, 
is  expected  to  add  materially  to  pro¬ 
fits  and  .sales  volume  of  Gypsum. 
Eimc  and  Alabastine,  Canada,  Lim¬ 
ited. 

The  industrial  possibilities  of  this 
new  mineral,  an  outstanding  pro¬ 
duct  in  the  building  material  field, 
arc  great.  Manufactured  from  verm- 
culite.  by  dispersing  its  natural 
water  content  by  means  of  applied 
heal,  it  is.  in  appearance  and  to 
!  touch,  similar  to  crude  mica  of  a 
jdark  green  color.  After  the  appli- 
'  cation  of  heat,  tlie  color  changes  to 
I  a  lustrous  gold. 

>  Index  on  Back  Page 


cording  to  those  in  close  touch  with  tutes  what  might  be  termed  niechani- 
the  industry,  the  reasons  do  not  lie  cal  catching  of  fish  and  does  not  re- 


EARNINGS  GROWTH 
WABASSO  COTTONS 


result,  the  decline  in  net  earnings 
for  the  month  was  only  11.7%. 


fleeted  in  Business  and 
Profits 


GOVERNMENT 

MUNICIPAL 

HYDRO-ELECTRIC 

BONDS 


NESBITT,  THOMSON 

and  Company  Limited 

355  St.  JnniM  Street,  SIOXTRK.Il, 
Oiipbeo.  Ottawn.  Toronto  Raniilton, 
Iiondoo.  Ont..  Wlnnipoir,  Saskatoon, 
ViettNia,  Vancouver. 


^  I  •  I  /•  saimon  nurmg  ine  la^x.  iiiieen  auvvfijaicu  tio-if  nonuits.  uuc  p  ^ 

\  Record  Period  for  years  has  averaged  8.646  000  eases,  as  an  alternative  have  urged  more  rronu 

I  •  Of  •  r  •tJ*  In  1930  the  world  pack  was  estimat-  rigid  governmental  limiting  of  fish  - 

I  UaVie  OnipOUliaing  ed  at  9,000,000  cases,  compared  with  licenses.  It  is  definitely  asserted  Production  of  eelanese  weaves  is 
Uonstruction  on  the  $3,500,000  car  10.700.000  eases  in  1929,  and  10,100.-  that  considering  the  volume  of  fish  provifig  a  profitable  addition  lo  the 
ferry  for  Government  service  be-  000  cases  in  1928.  The  present  year,  available,  there  are  too  many  indivi-  various  lines  of  white  cotton  goods 
I  tween  Prince  Edw'ard  Island  and  the  therefore,  is  sliglitlj'  above  the  aver-  duals  engaged  In  catching,  and  in  that  the  Wahasso  t  <jtton  (  ompan.i, 
I  mainland  by  the  Davie  Shipbuilding  age  of  the  la.^t  fifteen  years  and  is  order  to  provide  each  fisherman  with  |  Ltd.,  previously  concentrated  in 
land  Repairing  Company,  Lauzon.  considerably  lower  than  the  world  i  a  living  wage,  the  prices  paid  for  j  largely.  Since  the  close  of  the  eom- 
'  Quebec,  is  half  completed,  according  pack  in  cither  of  the  two  previous  i  raw  fish  are  too  high.  Rather  than  j  pany’s  fiscal  year  in  .Tune,  consistent 


land  Repairing  Company,  Lauzon.  eonsir 
'Quebec,  is  half  completed,  according  pack 
I  to  an  official  of  the  company.  The  years, 
operations  of  this  organization  are  The 
of  Interest  to  shareholders  of  Can-  i  that  o 


years.  scale  down  prices  to  too  great  an  j  improvement  has  been  shown  in  the 

The  Asiatic  pack,  which  includes  extent,  the  Canadian  industry  asks  j  returns.  Oetohar  and  November,  pai  - 
that  of  Soviet  Russia,  has  increased  that  the  number  of  fishemien  be  lim- 1  ticularly,  reflecting  the  benefits  of 


ada  Steamship  Lines,  inasmuch  as  it  during  the  last  twenty  years  or  so,  ited,  in  the  belief  that  a  smaller  |  the  additional  line  to  thc  company's 
is  a  subsidiary  of  the  Canada  Steam-  but  during  the  last  three  or  four  number  of  fishermen  would  V.-ine  j  products. 


I  ship  Lines. 


years  has  remained  constant  at  about  about  Just  as  large  a  catch,  and  the  |  New  tariff  regulations  and  eeono- 


becemher  31  will  draw  to  a  close  1.600,000  cases.  The  Soviet  share  of  average  earnings  per  worker  would  i  mies  in  operation  are  two  factors 


the  most  successful  year  in  the  his-  this  pack  is  estimated  at  about  400,-  be  reasonably  well  maintained 


that  are  playing  an  imixirlant  part 


]  tory  of  the  companj'.  Repairs  as  well  OOO  cases  during  the  current  year,'  Considering  the  importance  to  in  the  improved  position  of  the  Ma¬ 
as  construction  work  kept  the  plant  which  is  about  the  average  of  the  last  Canada  of  the  fishing  industry  and  its  basso  Cotton  Company.  With  the 
in  continuous  operation.  Active  few  years.  As  against  this  figure,  tremendous  bearing  upon  prosperity  increased  business,  there  is  also  in¬ 
work  on  the  big  contract,  moreover,  there  are  reports  that  Soviet  pack  in  British  Columbia,  hopes  are  ex-  creased  earnings,  due  to  the  close 
tended  to  reduce  general  overhead  totalled  1.000,000  cases  and  that  this  pressed  that  operators  will  he  sue-  cheek  on  overhead  costs.  Anti¬ 
expenses.  Completion  of  the  car  fer-  quantity  of  salmon  has  been  dumped  eessful  In  their  efforts  to  reduce  the  i  dumping  legislation  also  provides  an 


ry  is  scheduled  for  next  .luly.  pro¬ 
viding  meanwhile  an  opportunity  for 


in  the  English  market. 


number  of  men  engaged  in  the  in- ■  opportunity  for  competition 


Sound  Securities 
Attractive  Yields 

The  present  is  an  opportune  time  to 
invest  in  fixed-income  securities  of  sound 
public  utility  and  industrial  companies. 
Average  yields  are  higher  than  usual,  and 
values  may  be  expected  to  increase  with 
the  return  of  normal  business  conditions. 

We  shall  be  pleased  to  submit  a  list  of 
recommended  issues  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

Harbour  3121 

OfAcet  in  principal  dtias  throughout  Cana4a 


The  abnormal  competition  in  world  dustry,  with  a  view  to  putting  it  back  foreign  lines  on  a  fair  basis  in  (he  I 


the  continuance  of  the  existing  i'"*  markets, in  so  far  as  Canada  is  con-  on  a  sound  basis, 
proved  state  of  affairs.  • 


domestic  market. 


iriirnwYiT?.^rLWv.^*Mf  .1  *»aM  j^vv  ( .j  j(  ; 


^EN  OurToKENS”  \\^ 
Used  Fo\CHANGEy^^^^ 

Founded  before  Ginada  had  any  curren^  of  ff  ^ M ' 
its  own,  the  Bank  of  Montreal  early  obtained 

authorization  from  the  Government  to  issue  ;*  Silj 

Mnn«r  folcens  fnr  small  ffioncr#. 


RAPID  PROGRESS 
IN  ELECTRIFYING 


The  Meaning  of  Horse^wer  |  p^j.  Nearly  100  Years 


Founded  before  Ginada  had  any  curren^  of  S  ^ «{ 

its  own,  the  Bank  of  Montreal  early  obtained 

authorization  from  the  Government  to  issue  ;* 

copper  tokens  for  small  change.  |||n^ 

Reproduced  herewith  is  a  one-penny  token 
of  i8}8.  The  obverse  shows  the  building 
then  used  by  the  Bank ;  the  reverse  bears 
the  arms  of  the  city  of  Montreal, 

Throughout  its  long  history,  the  Bank  of  Montreal  has  always 
been  active  in  serving  the  financial  needs  of  the  people  of  Canada, 
steadily  eztending  its  service  as  the  need  and  opportunity  arose. 

RANK  OF  MONTREAL 

Established  i8i7 

Hhud  Asfctr.ln  excess  of  Isoo.ooo.ooo 


National  Steel  Car 


I  lililivlllll  A  liiU  In  this  age  of  electrical  and  me-  witJi  the  throttle  wide 

OF  STFAM  I  INFS  mS  l\I?gr1,er  “LS°as“fort? 

Vrl  Ulliillll  UlllliU  frequently  conies  across  such  words  sso-pound  men  walking  upstairs  at 

-  as  "horsepower,”  "kilowatt"  and  the  rate  mentioned  above. 

>nal  Electric  Light  Associa*  "kilowatt-hour,”  and  unless  he  hap-  .  Kilowatt  Is  Slmllw. 

iLii _  1 _ M _ ii_  neiifl  frt  tpr.hni<>ni  knnwiAHn'i)  The  ^‘kilowatt  •  is  slrnllar  to  the 


National  Electric  Light  Associa*  "kilowatt-hour,”  and  unless  he  hap- 
tion  Reoorts  Manv  Installa-  P®"®  kavc  technical  knowledge  "Kuowati  is  simnar  uj  ine 

st  •  V  •  n  s'  these  words  cannot  mean  very  much  horsepower  since  It  is  a  unit  for 

nons  in  various  Countries  to  him.  The  term  "horsepower”  is  expressing  a  rate  of  doing  work  but 

used  particularly  glibly  by  motorists  if*  t'e®  I-**  cdnfined  to  electrical  cir- 

RECEIVES  MUCH  STUDY  yet  it  is  very  doubtful  if  many  could  cults  and  equipment.  horse- 

-  give  the  definition  if  the  question  power  is  roughly  equal  to  %  of  one 

Progress  of  railroad  electrification  '^ere  put  to  them.  For  those  inter-  kilowatt  |® 

:  in  the  United  States  and  in  foreign  ested,  therefore  the  following  is  an  to  kilowatts  it  is  only  necessary  to 
i  countries  during  the  past  year  indi-  attempt  to  explain  in  non-technical  multiply  the  former  by  .74(). 

cates  a  very  lively  interest  in  this  language  the  meaning  of  these  So  far  we  have  only  been  cons ider- 
!  subject,  according  to  a  report  just  words.  InS  rates  of  doing  work  withou 

I  issued  by  the  electrification  of  steam  In  mechanics,  a  horsepower  is  de-  considering  the  quantity  ot  wora 
i  railroads  committee  of  the  National  fined  as  a  rate  of  doing  work  equal  done.  Wc  spoke  of  our  fat  man 
I  Electric  Light  Association.  Many  to  550  foot-pounds  per  second.  What  walking  upstairs  at  a  certain  rtuc 
I  installations  are  being  made  in  va-  exactly  does  this  mean  in  plain  Ian-  without  considering  how  long  he 
!  rious  countries,  others  are  promis-  guage  ?  First,  let  us  remember  that  could  keep  it  up.  The  capacity  ot 
I  cd  for  the  near  future,  while  new  the  force  holding  us  oi^  to  the  earth  our  fat  man  to  walk  upstairs  is  simi- 
i  projects  are  receiving  much  study  Is  the  force  of  gravity.  If  it  were  lar  to  the  capacity  of  the  storage 
I  but  have  not  yet  been  formally  de-  not  for  that  attraction  we  would  fly  battery  of  your  radio  to  deliver  elec- 
cided  upon.  off  the  earth  into  space  owing  to  the  triclty — both  have  a  limit  and  must 

^  The  Baltimore  and  Ohio  Railroad  centrifugal  effect  of  the  earth's  rota-  he  replenished  when  exhausted,  the 

I  has  announced  its  intention  of  elec-  tion.  T^is  force  of  attraction  is  not  former  with  food  and  sleep  and  the 
I  trifying  the  main  line  of  the  Oen-  typical  only  of  this  world  hut,  ac-  latter  re-charged, 
tral  Railroad  of  New  Jersey  and  cording  to  Newton’s  Theory  of  Gra-  During  the  tirne  the  man  Is  walk- 
thc  Reading,  contingent  upon  the  vitation,  exists  between  all  matter  in  ing  upstairs  he  is  losing  energy  and 
expected  consolidation  of  these  the  universe.  To  build  up  a  system  when  he  has  reached  let  us  say  the 
railroads  into  its  system.  The  of  mechanical  units  a  start  must  be  tenth  step,  the  amount  of  energy  he 
'  length  of  this  line  is  224  miles,  all  made  somewhere  and  the  force  of  has  lost  in  raising  himself  at  the  rate 
!  of  which  has  two  or  more  tracks,  gravity  ha.s  been  utilized  as  the  base  of  1  h.p.  from  the  bottom  is  equal  to 
i  l.ast  year  the  Reading  announced  from  which  the  unit  known  as  the  the  work  done  In  raising  his  bulk 
j  that  it  would  electrify  its  suburban  horsepower  is  derived.  through  ten  steps,  considering  him  as 

I  lines  in  the  vicinity  of  Philadelphia.  To  illustrate  a  condition  where  en-  being  a  perfect  machine.  This  quan- 
I  intimating  probable  extensions  to  ergy  i.s  being  expended  at  the  rate  of  tity  of  energy  lost  or  quantity  of 
j  New  York,  Bethlehem  and  Reading  one  horsepower  picture  a  man  of  work  done  Is  comparable  with  the 
■  The  program  at  that  time  covered  50  herculean  strength  lifting  a  550-  "kilowatt-hours”  measured  on- your 
j  miles  of  route  and  110  mile.s  of  pound  .w'cight  off  the  ground  to  a  meter.  The  meter  sums  up  or  "in- 
i  track.  It  has  now  been  decided  to!  height  of  one  foot  and  then  dropping  tegrafes”  all  the  bits  of  electrical 
I  al.-so  electrify  the  Doylestown  j  once  every  second.  Or  again,  if  |  energy  you  have  used  during  the 
j  branch,  extending  10  miles  from  Ve  assume  that  the  fattest  man  in  month  in  operating  your  lighting  and 
'  London.  the  world  weighs  550  pounds,  a  large  j  electrical  appliances  and  you  are 

I  'The  Pennsylvania  has  greatly  ex-  assumption,  and  walks  up  a  flight  of  j  charged  so  many  cents  per  unit  of  I 
I  tended  its  program  which,  as  an-  ptairs  at  such  a  rate  that  he  lifts  j  energy  or  kilowatt-hour. 

nonneed  last  year,  included  the  j  y,jn,seif  -j  foot  in  height  per  second  |  In  conclusion,  "horsepower”  and 
j  electrification  of  ail  services  be-!>,o  also  is  working  at  the  rate  of  1  j  "kilowatts”  measure  rates  of  doing 
tween  .New  York  City  and  Wil- 1  t,ors6power.  If  your  car  is  rated  at  work  and  "kilow;itt-hours”  represent  | 

I  mington,  Delaware.  Following  thej4Q  horsepower  and  you  are  travel-  a  quantity  of  work.  I 

conclusion  of  plan.'  for  new  aiidj  •  i 

*  larger  tunnels  at  Baltimore,  thej - - -  ~~  | 

I  Southern  terminus  of  electrification!  •  '  -i  .  n  , 

j  w.as  moved  Wilmington  to  Wash-i  J  Ox  *  i 

Employee  block  Uwnership 

;  the  Pennsylvania  Railroad  System  - ; - ; - ;  ^  I 

i  79t>  miles  of  line  and  2,759  miles  of  Is  Element  of  Increasing  Influence  in  Industrial  Life  and  Rated  i 

j  track  olectrir.ally  operated.  as  Good  Alternative  of  Old  Age  Pension  and 

i  The  electrification  of  the  Mont-  , 

I  Clair  branch  of  the  Delaware,  Insurance, 

j  Lackawanna  &  Western  is  rapidly  ■■  - — 

j  approaching  completion.  The  Illinois  From  the  rnblle  Service  Magazine.  . 

Central  has  completed  and  placed  in  .  '  ■ '  -  '  '  *" . . '  *'**  | 

I  operation  the  electrification  of  itf!-  element  of  Increasing  influ-  tudes  of  illness,  unemployment  and; 

i  freight  services  north  of  Thirty-  cnee  in  the  industrial  life  of  the  old  age.  Industry  is  cumulatively  i 
j  ninth  street,  Chicago  with  more  country  is  the  steady  growth  in  fa-  strengthening  the  position  of  those 
!  than  21  miles  of  track  wired  for  yo^,  among  both  employers  and  em-  who  believe  that  such  protection 
j  this  service.  The  Now  York  Cen-  pioyees,  ot  the  idea  of  a  financial  in-  should  be  made  through  private  en- 
!  tral  is  engaged  in  electrifying  its  terest  or  participating  ownership,  terpriso  and  not  from  the  public 
I  West  Side  freight  line,  which  ex-  on  the  part  of  employees,  in  the  treasury.  When  the  time  comes  that 
:  tends  nearly  the  whole  length  of  business  in  which  they  are  employ-  ihe  American  workmen,  by  corpo-  * 
j  I  Manhattan  Island.  ^  ^  ed.  The  progress  of  this  idea  in  rate  stock  purchase  and  other  in-  * 


RECEIVES  MUCH  STUDY 


Corporation 


Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. . 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
—  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 

021  St.  James  Street  ....  MONTREAL,  Ql’E. 


TRUSTEES  —  Executors 

TRANSFER  AGENTS  - 


AD  MINIS  TRA  TORS 
REGISTRARS 


PHg.-Gen. 

G.  E.  McCUAiG 


PRUDENTIAL 

DAIG  'T’T?  T  T CTT  ™ANK  I 

:nl  JLr\.V-/OX  Grne.n 

COMPANY,  LIMITED 


FRANK  S.  TAYLOR 
Gene* 'il  Managev 


Will  act  as  agent  foi  executors  or  administrators  to  attend  to  the  realiza- ' 
tion  of  assets,  collection  of  revenues,  management  of  properties  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
olve  your  difficulties. 

You  are  invited  to  coruult  our  officials 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Branches  and  Agencies: 

TORONTO  VANCOUVKR  REGINA  EDMO.NTON  HALIFAX 
and  LONDON.  ENG.,  141  Moargate,  E.C.  2 


LS'IABLISHEO  19t}:> 

Robert  Dodd  &.  Company 

iNtXlRPORATLO 

Investment  Bankers 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suite  1-C,  4th  Floor,  MeRltchie  &  Black  Building 
1434  St.  Catherine  Street  West 

Between  Bishop  and  Mackay  Sts. 

Tel.  UPtown  1495.  Montreal 


Employee  Stock  Ownership 

Is  Element  of  Increasing  Influence  in  Industrial  life  and  Rated 
as  Good  Alternative  of  Old  Age  Pension  and 
Insurance. 

From  the  Public  Service  Magazine. 


Manhattan  Island. 


Reports  from  other  countries  in-  present  day  industry  is  noted  in  a  vestments,  make  their  own  provl- 
i  large  expenditures  for  elec-  recently  published  study  by  the  Na-  sion  against  these  more  or  less  cer- 

I  irification  dtiring  1929  and  succeed-  tjonal  Industrial  Conference  Board,  tain  risks,  the  periodically  rccur- 
i  ing  years.  In  England  a  great  deal  entitled  "Employee  Stock  Purchase  ring  pleas  for  protection  through 
:  of  study  is  being  given  to  main  line  plans  and  the  Stock  Market  Crisis  public  insurance,  such  as  is  found  in 
I  electrification.  Plans  arc  being  made  1929.”  '  some  European  countries,  will  be! 

'  by  the  (Janadian  National  Railways  This  study,  undertaken  primarily  without  force.” 
for  a  complete  revl.sion  of  their  for  the  purpose  of  showing  what,  if  Although  the  employee  stock 
terminal  properties  at  Montreal,  m-  any  effect  the  stock  market  crash  ownership  Idea  Is  widespread  and 
volving  an  expenditure  of  more  than  of  last  fall  had  on  employee  stock  steadily  growing,  both  in  number  of 
$50,000,000  over  the  next  five  years,  purchase  plans,  revealed  the  fact  stockholders  and  value  of  their 
In  France  a  second  line  through  the  that,  instead  of  having  caused  any  holdings,  it  has  not  reached  such 
Pyrennes  has  been  opened  by  the  adverse  consequences,  the  stock  proportions  as  to  indicate  any  ten- 
Railway-  extending  from  market  crash  had  the  opposite  ef-  dency  toward  deBnito  emploj'ce  con- 
Axles-Thermes,  France,  to  Ripull  feet.  trol  or  ownership  of  industry.  In 

Spam.  Other  activities  are  reported  The  comments  of  those  executives  I9>27e  there  were  over  800,000  em- 
from  Argentina,  Australia,  Austria,  ^ho  are  unfavorable  to  employee  ployee  stockholders  in  315*  compan- 
Brazil,  Chile,  Costa  Rica,  Denmark,  stock  purchase  plans  show  that  their  ies  and  the  then  market  value  of 
Germany.  Hungary,  India,  Italy,  objections  cannot  be  traced  to  their  holdings  totalled  over  a  bil- 
Madagascar,  Mexico,  Morocco,  Neth-  causes  connected  with  the  stock  Ron  dollars.  But  this  large  sum 
erlands,  Poland,  Siam,  Spain,  Swe-  market  while,  on  the  other  hand,  -was  only  four  and  one-half  per 
den  and  Switzerland.  many  executives  see  in  the  recent  cent,  of  the  total  market  value  of 

In  addition  to  describing  the  pro-  market  crisis  a  test  that  has  demon-  the  stock  outstanding  in  the  same 
gression  of  electrification  in  the  strated  not  only  the  conservative  companies. 

United  States,  the  report  sets  forth  nature  of  the  plans  but  also  their  - - — . . . 

details  with  regard  to  extensions,  value  as  a  means  of  protecting  em-  ¥>•  i  '  t.  v 
imporUmt  purchases  of  equipment,  plnyecs  against  losses  through  pur-  DCaunamOlS  tO  Iveep 
oil-electric  locomotives  for  supple-  chase  of  speculative  stocks  by  en-  500  Men  E^nloveri 

mentary  service,  new  projects  and  abling  them  to  invest  their  savings 


I  preliminary  plans  for  future  elec-  in  conservative  securities.  While  this  ipsinn't  AvVin.. 

I  Infications,  -together  with  similar  ,,  ®  seasons  dyking,  dredg- 

;  information  for  other  countries.  It  Maiiy  Offerings.  &  ^d  concrete  pouring  operations 

j  also  contains  an  interesting  study  That  the  employees  have  acquired  ^auhamois  undertaking  con- 

i  by  sub-committeee  on  the  clectrifi-  a  like  confidence  in  stock  purchase  ®fudea  this  vreek,  R.  O.  Sweezey,  pre- 
I  cation  of  western  railroads.  plans  is  shown,  not  only  by  a  rec-  sident  of  the  Beauharnois  Power 

-  ord  of  increased  subscriptions  to  Foniioration,  announces  that  some 

Maritime  Tel.  &  Tel.  To  former  issues  but  also  by  many  new  ™®^  continue  to  be  employ- 

4«n0n#1  9  Mllllnr.  10*11  off®*’ings  made  or  contemplated  during  the  winter  months. 

»  ....I  ^  October.  1929.  Ilftecn  such  Work  this  winter  will  be  limited 

HaliTrx  ^In  n  starimpnf”*nn  offerings  were  voluntarily  re-  to  the  completion  of  the  rock  drill- 

the  comnanv’s  business'  T  H  Win  P®*"*®*!  connection  with  this  study,  ing  at  the  tailrace  site,  the  building 
field,  managing  di'rector’ of  the  Mari-  companies  started  new  plans  in  of  the  concrete  forms  at  the  carpen¬ 
time  Telephone  and  Telegraph  Co..  November,  1929.  which  were  in-  ter  shop,  and  repair  work  on  the 
says  that  during  1930  the  compand  t  addition-  machinery  employed.  The  next 

has  spent  more  than  $2,000,000  and  their  employees  at  the  three  months  work  will  expedite  next 

propose  spending  a  like  amount  dur-  Prevailing  low  prices,  stock.s  for  summer’s  operations.  The  engin- 
iug  ’931  in  order  to  handle  Ihe  in-  purpose  being  purcha.sed  by  the  eering  and  electrical  staffs  on  the 
creased  iuisincss  which  is  bound  to  ee^Pany  in  the  open  market.  job  will,  of  course,  be  retained, 

nc  In  December,  1929,  two  more 


!  Maritime  Tel.  &  Tel.  To 


Maritime  Durrnn  The  FInanrInI  Time* 

Halifax,  N.S. —  In  a  statement  on 
the  company’s  business,  J.  H.  Win- 


be  developed  as  a  result.  ,  j  ..  ..-u  .  - -  ”  . .,uo. 

.Mr.  Winfield,  incidentally,  ex-  i  ^  season  commences  on  March  15 

pressed  the  opinion  that  busine.ss  iw  in  when  larger  scale  operations  will 

conditions  in  the  Maritimes  are  95  t"®’ t  n.  ni  n  *’®  resumed  and  in  due  cour.se  2,600 

,.or  J“Xro,'’Sicr„*„'r‘wr'.,vS:  b.  e.,p,„>ed. 

rni  n  UTOnirF  FiKVivra  m»  subscribed  and  the  other  attracted  rhls  winter,  the  corporation  will 
TiniifoY  V  >4  ThA  onrninirJ  nP  iho  ^5  pcr  Cent,  more  employee  sub-  ^®  Placing  substantial  order.s. 

.scriber.s  than  a  similar  offering  in  Ibese -will  include  plant  and  switch- 
No\«i  Scotia  Public  (  old  Storag:c  Ter-  J920.  Last.  March  a  large  CQuipnient,  pumps,  and  construe- 

minals,  Limited,  are  said  to  be  in-  company  offered  75,000  of  its  shares  tion  materials  such  as  brick,  sashes 
creasing  satisfactorily,  notw.thstand-  ^  ^„,p,oyee.,,  and  stone, 

ing  the  fact  that  certain  regulations  ^  subscrip-  - 

governing  the  trawling  industry  have  received  for  118,000  Cities  Service  Year’s 

reduced  opportunities  to  use  to  the  gjj^re.s  x.»inc8  service  i  ear  S 

full  that  sccUon  of  the  plant  set  ya/ioug  influences  are  instrunien-  Net  Up  41  Per  Cent. 


job  ■will,  of  course,  be  retained. 

Next  year’s  more  active  constnic- 


I  OLD  STORAGE  EARNINGS  HI*. 


02.  ,  $3.35 

■to  oz . 5.00 


full  that  section  of  the  plant  set 
aside  for  the  handling  of  fish.  The 


tal  in  initiating  employee  stock  pur 


Lisincss  s®  done  in  all  branches  plans.  First  and  foremost  is  New  York.  —  For  the  year  ended 

^  has  been  sufficient  to  cover  operating  desire  on  the  part  of  employers  November  30,  1930,  net  earnings  of 


charges  and  the  use  of  the  plant’s  fa¬ 
cilities  is  growing  steadily. 


Pu6/ic  Utility  Earninffs 


A  GILT-EDGED  I 
INVESTMENT  IN 
PURITY  fir  QUALITY^ 


OAc  HEART  of  a 

GOOD 

COCKTAIL 


iU/^RANTEED 
DISTILLED  AND 
BOTTLED  IN  ENGLAND 


CANADA  N.  POW’ilR 

November  — 

1°S0 

1929 

1  OroM  earnings  .  . 

$272,900 

1  Operat.  exponaes. 

.  83.801 

86,966 

Vpt  .amine,  .  . 

.  $200,394 

$185,941 

Eleven  Month*  endinff 

Novembor  30- 

— 

nroas  earninRa  .  .  . 

.  2,897,62'. 

2,3"R,2-2 

Operat.  expenaes. 

.  917.196 

667,202 

Net  earnings . 

.  $1,980,329  $I,99I,0.';0 

.  C.  rOW'KR 

1930  J!>23 

Ine. 

C,  roRs . 

$20.-1,371  $in6,104 

$9,26- 

Expenses . 

72.84.6  63,686 

9.1«0 

Net . 

132,626  1.32.419 

107 

— — — -  Two  months  - —  1 

Gross . 

$40'.286  S3-8,«>46 

.'«26,3.39 

Kxpen»e, . 

153,621  I2'v337 

24,284 

Net . 

251,664  249,609 

2,055 

JAMAICA  P.  g. 

1 

(let  KSO  Oet.  1929 

Gross 

. $  67,096 

$  6.3,481  1 

Net  operating  revenue  ,  . 

24.13  7  1 

12  Mos. 

12  Mos.  1 

U’30 

1929 

(’ros.«i . 

.  .  f«2S,379 

$7.52,382  ! 

Net  operating  revenue .  334, 6t6 

812,247  1 

urp.  after  charges. 

.  245,389 

233,  151 

to  foster  thrift  among  the  employee  j  f’ities  Service  Company  showed  an 
personnel  and  thus  to  help  provide  |  increase  of  41%  over  the  correspond- j 
against  misfortune  and  old  age.  An  j  ing  period  a  year  ago.  Net  earnings  j 
underlying  motive  is  the  hope  of  were  $58,781,452.  The  unbroken  i 
finding  an  equitable  but  loss  expen-  climb  in  net  earnings  now  extends  j 
sive  substitute  for  old  age  pensions,  over  31  consecutive  12-nionth  periods. 
Other  influences  include  a  desire  to  The  company’s  net  earnings  for  I 
reward  past  services,  to  stimulate  November,  1930,  were  $4,439,678  as,' 
interest  in  the  company,  to  raise  compared  with  $4,314,815  for  Novem- ; 


pany,  or  to  win  public  approval. 


her  1929,  Net  to  stocks  and 
serves  for  November,  19.30,  were 


$200,394  $185,941  yf  present  widespread  '416.128,  whereas  in  November  192^  j 

-  -  I  >“*®*’®^1  various  forms  ot  old  age  they  were  $3,791,192.  Net  to  com-' 

’9n'i96  “  85?’lo2 1  8TOUP  insurance,  mutual  mon  stock  and  reserves  for  Novem- 1 

L - L  benefit  associations,  and  other  meas-  her,  1930,  amounted  to  $2  802,665,  and 

1,980,329  $1,99 1, o.^jO  urcs  for  providing  some  moans  of |  November.  1929,  this  figure  was' 
—  support  for  the  worker  In  P®fiods  j  13  277 ’  j 

*Novp.ni>pr _  V*”  interruption  or  cessation  of  earn- j  Net  earnings  of  (Mties  Service  Com- ! 

1929  Inc  ings,  it  is  noteworthy  that  many  iu-|pany  for  the  twelve  months  were 
leaders  regard  emp.oy'ee |  times  Interest  and  discount  on 
1.52  4?9  '{5?  ®'®®‘''  purchase  plans  m  the  same  |  debentures.  Net  to  stocks  and 

- category.  ]  reserves  amounted  to  $49,80.5.491.  or 

'wo  months . .  -Vcfs  .4s  Siil)pl®iu®nl.  i  6.77  times  preferred  stock  dividends. 

s3-8,o46  .«25,3.a9  On  this  point  the  Conference '  This  compares  with  $34,818,897,  or 
249  609  ^2055  B®aid  says :  i  5  09  times  for  the  year  ended  No- 

_  ’  ’  “As  a  supplement  to  pensions  and  vemL^r  30.  1929.  Net  to  common 

insurance,  the  income  to  be  derived  I  stock  and  reserves  amounted  to  $42- 
Oot"  Ksn  Ort.  1929  froiii  securities  purcha.sed  during '  503  959  or  $143  per  share  on  the 
*  26 ’9 11  *  2t''*3n  "'age  earning  perioii  will  con- 1  average  numbor  of  shares  out'-tnnd- 
12  Vos.  12  Mos.  I  U''h’itc  to  the  security,  comfort  and  ing.  an  increa.se  of  more  ihan  SUf 
contentment  of  old  age.  Moreover, '  over  the  previous  year  when  net  to 
^334616  ^812 '47  supplying  its  employees  with  a  common  stork  and  reserves  amount- 


Our  Montreal  Branch 


this  Bank  has  been  serving  in¬ 
dustry  and  helping  to  extend  the 
commerce  of  our  country.  En¬ 
quiries  are  invited  from  those 
considering  the  formation  of  a 
new  banking  connection. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832  — , 


Capital  Reaerves 

$10,000,000  $20,000,010 

Total  Assets  over  $275,000,000 


Best  Labour  Conditions  on 
Continent 


tadastHel  Department 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


pCONOMICAL  prodactfen  aad  freedom 
^  from  labour  Irouhlca  aro  InMiired  tboao 
IndiiMtrlesi  ivho  locate  thetr  manufaeturinis 
I»lnnt8  In  the  Kantern  Townships  of  Q,uo- 
bee. 

Unexcelled  transportation  faeillttes*  Ample 
and  reliable  power*  low  taxation# 


full ifi/ormalitn  regarding  labor eostt,  sites,  ete, 
gladly  sent  on  request 


In  the  Southern  Canada  Power 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPECIFYING 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

■WORKS  I 

HAMII.TON.  TORONTO,  MONTRKAI,.  l.ACHINE,  BRANTFORD. 
GANANOai'E,  I.ONDON. 


Dominion  Textile  Co  f  Limited 

_ MONTREAL - — 

Manufacturing 

PRUE  PRODUCTS  , 

which  include 

All  Lines  of  3Tliit«  anil  Grey  Cottons,  Prints,  Sheetings 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  'rwllls.  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling.  Tams,  Blankets,  Rugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  mauufacturers 
in  mbber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  IVORES;  BR.4NCH  OFFICE  AND  WORKS: 

Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  tVInniiieg. 

Sales  Offices;  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Taucoiiver. 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUIaT  STB.  MARIE,  Canad* 


Cenerot  Salet 
Office; 
MONTREAL: 

21  Ctnada  Cetn.ii 
Buildinj 


Branch  OfBec; 
TORONTO: 

1206  Nanhm,  Ontzrli 
Buildlh] 


Consolidated  Oka  Sand  &  Gravel  Compai^ 


MOULDING 


LIMITED 


SAND 


ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


243  McCord  Street,  MONTREAL,  Que. 


1 

i 

A 


AL,  DE 


“A  Word  in  Season” 

Why  not  enter  the  New  Year — with  the  satisfaction 
of  duty  performed— in  having  your  Will  prepared  T 


-  CONSULT  us  - 

Administration  and  Tnist 
Company 

(Societe  d 'Administration  ct  de  Fiducie) 
ADMINISTRATORS  AND  TRUSTEES 

EiUblished  1902 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL 

Credit  Foncier  Franco'Canadten  Building.  Telephone  HArbour  4192 


FORD  INVESTMENT  NEW  PROBLEM  OF 
TRUST  WILL  OFFER  SALMON  PACKERS 
SHARES  IN  CANADA  TREAH  QUESTION 

Participating  Preference  Stock  Fraser  River  Agreement  Unlike* 
Foreign  Shares  Corp.  Will  Be  ly  to  Be  Ratified  by  U.S. 
Offered  in  West.  Canada  Senate 


SLOWING  DOWN  IN  \Reorgcutization  Lake  Superior]  nonV  Put  Ir  OffT 
BUYING  INDICATED  i  Corp.  to  be  Effected  Shortly  ^ 

ON  BOND  MARKET  To  Form  New  Holding  Company  Known  as  Algoma  ConsoUdated  '  ^  i  r  i 


International  Syndicate  on  Do¬ 
minion  Issue  Elxtends  Past 
Expected  Life 

PRICES  READING 


To  Form  New  Holding  Company  Known  as  Algoma  Consolidated  ' 
Corp,  Ltd.,  With  Capital  $2,000,000  7  Per  Cent.  Preferred  * 
and  800,000  Shares  Common  Stock — English  Bondholder  i 
Guarantee  Cancelled,  Removing  Final  Obstacle  in  Increasing 
Corporation’s  Facilities. 


MANAGEMENT  CONTROL 


APPEARED  ASSURED. 


PRICES  RECEDING  Reorganization  of  the  financial  I  Corporation,  $318,800  of  second  mort-  j 

_ _  ’  structure  of  Lake  Superior  Cor-  6  per  cent  hinds  of  the  rail-  I 

I  Distress  Selling  on  Stock  Market  Poration  and  its  suh'.idlaries  is  ex-  •w.ificates  ; 

1  Finds  Reflection  in  Bond  Uv.  I  ^  be  accomplished  in  the  „„„  stock  of  thfrail*wircomSy 

I  els  —  Bidding  Keen  on  Few  I  future  and  arrangements  have  when  reorganized.  Alt  of  the  re-  ' 

Issues  Comine  on  Market  'be  organization  maining  assets  of  the  I.ake  Superior  , 

^  iviarKet  of  a  new  holding  comp<in.v  to  be  Corporation,  including  two-thiris  of 

i  Toronto  Burma  The  Kinanriai  Time*'  f*  Algoma  Consolidated  (,or-  the  Stock  of  Algoma  Steel  Corpora-' 
Toronto.  —  Few  new  issues  made'  Limited  tion,  preferred  and  common,  will  re- ^ 

;  their  appearance  on  the  Canadian  ^  balding  company  to  be  form-  main  in  the  treasury  of  the  I.akei 

I  bond  market  during  the  past  week.  ®^  accoixlancc  with  the  provisions  Superior  Corporation,  which  when  ! 
I  but  close  bidding  was  a  feature  of'  'b^  scheme  will  ha\e  a  capital  the  plan  becomes  operative  wilJ  lie  ' 
I  the  bidding.  Middlesex  County  $63,-  i  ‘‘on^'sLng  of  $2,000,000  7  per  cent,  controlled  by  Algoma  CTonsolidated.  , 

I  000  59c  15-year  debentures  were  dis-  ■  ®tmiulati\e  preferred  stock  and  It  is  provided  that  the  l.ake  Supe- ' 

,  posed  of  to  Dominion  Securities  Cor- i shares  of  no  par  value  (of  rior  Corporation  sfhall  pay  to  the 
'  porafion  at  100.57,  or  a  cost  basis  to  "bich  600.000  shares  will  be  issued  holding  company  in  each  year  $100,-' 
the  county  of  4.fll9r.  A  parcel  'be  scheme).  UOO.  or  such  less  .sum  as'shall  Vep- 

S85.000  59v,  10-instalmeut  debentures  ^  Shareholders  in  the  Lake  Super-  resent  the  net  earnings  received  by' 
i  of  the  County  of  Peel  were  awarded'  ^'®''l>®ralion  are  to  be  given  the  the  Uake  Superior  Corporation  in 
j  to  .1.  F,.  Goad  &  Co.,  at  100.317.  or  at '  ^’pbt  to  excliange  tlieii  sliarcs  in  that  year  in  the  event  of  such  earn-  ! 

,  n  cost  basis  of  4.939r.  That  bidding  '  .  company  for  shares  in  the  ings  being  less  than  $100,000.  It  is  ' 

j  for  tliese  issues  was  keen  i.s  indicat- I  bolding  company  on  the  liasl.s  of  $5  provided.  howe\er,  that  such  obliga- , 

I  cd  l.v  the  following  tabic-'  j  of  cumulative  preferred  stock  and  tion  shall  cca.se  when  the  new 

^  Conntvof  .i  "tie  common  share  of  no  par  value  bond.s  of  the  railway  comp.inv  re-! 

I  -"'ddltcsrx  ,v,.i  I  in  the  holding  companv  for  each  ceived  by  the  holding  companv  nn- ' 

I  inn.,^9.1  Joo:.^i3  i  i^bare  held  in  the  Lake  Superior  der  the  new  agreement,  shall  '  have 

’On.lL':;  10(1.1:1  Corporation.  been  disposeii  of,  or  when  such  new 

lon.ii  I  It  is  announced  that  a  satisfac-  Imnds  shall  have  yielded  in  anv  one  ' 
f('(  f)!r  settlement  of  the  long-standing  year  interest  of  $inn.fiO0  m-  more  to  ( 

t>r),7T.-.  ^0.67  !  problem  of  T.akc  Superior  Corpora-  the  hoUiin.g  company  whichever  of 

as.cnn  |  tion's  guarantee  of  bonds  has  been  such  t  wo  dates  shall  be  the  earlier, 
t;,'  '■  reached  and  a  scheme  of  arrange-  ...  ‘  ' 

s  J  hVl*;'  incnf.  which  includes  a  general  fin-  JMItinilfy  ( Ira  rod  Ip,  | 

br>.0<2  I  ancial  reconstruction,  has  roecivod  1'hc  aKrcemrnl  clears  iin  effr»ofiv<5. 
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Toronto  Burrau  The  Financial  Time*  I  Vanrouver  Bureau  The  Financial  Time*  .  .  . . 

Toronto.  —  Western  Canadinn  in-  Vancouver.  _  British  Columbia's  i syndieate  that  underwrote  llie  holders’  committee.  Meetings  rif  over  the  continued  e.viseinee  ((^  the 

vestor.s  will  he  offered  ParUcIpating  !  ,  j  ;  f'M.noo.OOO  30-.vear  4^:7.  bond  i.ssuc  of ;  the  respeetivc  bondholders  have  bonds  of  Algoma  Central  and  Hud- 

preference  slock  in  Foreign  Shares  -i  h  a  -nh  t  r  !  Dominion  Government,  at  the' been  called  for  .laimary  16th.  in  son  Bay  Railwa.v,  now  outstanding 

Corporation,  an  investment  corpora-  hand.s,  with  the  report  from  :  r|„se  of  last  week,  oceurred  after  the  I-ondon.  for  the  purpose  of  api>r((v-  loan  amount  of  over  .$10,000,000.  U 

tion  of  Washington  State  deialing  in  W'a.shington  that  the  United  Stales  |  life  of  the  s.vndicate  had  been  ex- '  Ing  the  plan.  is  provided  tliat  liolders  of  these 


The  breaking  up  of  the  interna-  the  s.-inetion  of  the  Unglish  hond- 


Biffirtilly  (  I eared  I  p, 

1'hc  agreement  clears  up  effective- 
an.v  difticuity  that  miglit  arise 


The  Royal  Bank 
of  Canada 
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IS  prov  ided 


liolders  of  these  1 


oiiivvsai  <1-  nail  i>iuiu.iuk.  vaiicou-  p’.  ,  ,,  were  i  anadian  and  lo  American.  ,  as  tni.stee.  The  resignation  ot  the  toilnvving;  of  the  new  Railwav 

yer,  for  the  purpose  of  offering  the  years  of  negotiation,  during  which  j  That  the  premier  security  of  the  i  Chemical  Rank  and  Trust  Company  dciicntiirc  stock  and  bonds  together! 
i.ssne  on  this  side  of  the  international  the  treaty  had  been  shifted  from  \Mc- i  country  shoiiid  take  longer  than  '  of  New  A'ork  as  trustee  has  been  w  ith  $15U  of  tlie  income  debenturo 
border.  ^  t  ^*’1*'" j  ws'cal  to  lie  ab.sorbed.  perhaps  serves  announced,  to  take  elTcct  on  Febru-  slock  and  Iwinds  of  Algoma  Consoli- i 

Foreign  Shares  Corporation  is  cap-  »nd  back  to  Victor  a.  it  was  bel  eyed  ,  he.st  to  indicate  that  buying  even  of  arv  I5lh.  dated;  trust  certificates  re  resent  ng  ' 

italized  at  50.000  common  shares  of  by  supporters  of  the  pac  that  the  |  the  best  bonds  has  slowed  down  n,a- '  Under  the  agreement  entered  into  ton  sliares  of  the  c.mim  m  siocK  "n 
no  par  value  and  200,000  partlcl pat-  favorable  moment  h^  of;  between  the  direetors  of  the  Lake  ,1,0  railway  couipan,-.  and  .^^1  ee^' 

‘ -"re  to  bb^'issued*'' been  aurmountL'  A  eVar  pas  ‘  '  investors  have !  Superior  Corporation  and  a  eom-  tili.-ales  that  will  he  issued  to  repre- 

‘  TherJare  14  Ford  companie.s,  div.  was  indicated,  hut  the  •  had'  not  j  T"  AI.:oma  , 

ided  into  two  groups,  one  controlled  counted  on  the  eleventh-hour  obstin-  J the  is- ,  bondholders  provision  is  made  for  onsolidaled  that  is  transferred  in 
hv  Ford  Motor  Co!  of  Canada  Ltd.,  acy  of  state  of  Washington  fisheries  iinitorf  i  ,  cancellation  of  the  guarantee  In  trust  for  t,ie  lioiidliolders.  The  rail- 

which  has  affiliated  companies  in  interests.  !  n-nt,  Z  V’  I  "  ,  "  a  '’'  'J"'!';'''  '®  ’’c- 1 


South  Africa.  Australia.  India.  Ma-  Governor  Roland  H.  Hartley  of  bcaviness  for  ,  crest  o  the  bonds  of  Algoma  (  en-  duce  its  stork  capitalization  as  fol- 

lava.  The  .second  group  Is  controlled  Washington  has  comb  forth  at  the  ^  iJO’c.  in  face  of  the  abundance  ,  tral  &  Ilndson  Bay.  Rai  way  and  Al-  lows:  .V, ,000,000  of  per  cent,  non- 
hv  Ford  Motor  Co;.  Ltd..  o.f  London,  last  moment  as  the  champion  of  ^  "“O'!  ^'a‘c.s.  1  goma  (  ontral  Terminals.  In  con-  .mnulative  preference  to  become 

■  Kngland  which  holds  60%  of  the  thc.se  inlerc.sts  and  he  appears  to  Lh'yns  the  period  of  deivre.ssion  in  ,  neetion  with  the  agreement,  a  new  .$.-,00,000  of  non-voting  preferenre; 

,  capital  stocks  of  the  European  Ford  have  dictated  rejection  of  the  treaty  markets,  bonds,  other  than  !  holding  com]iany  will  lie  organized  wiiile  .$5,000,000  of  common  stock  : 

'Companies.  Affiliated  companies  of  to  the  state’s  two  senators,  with  the  ’“of’C  of  corporations,  advanced  in  to  be  known  as  Algoma  I'onsolidated  shall  l.c  converted  into  420,755' 

1  the  Engll.sh  company  are  located  in  result  that  when  the  measure  conies  P®'®®  materially.  The  slump  in  I’orporatinn  Limited.  The  discharge  sliares  of  $10  par  value.  1 

Belgium,  Denmark,  Finland,  France,  before  the  upper  house  of  Congress  ^'0®1'®  has  gone  so  far.  however,  and  >  of  the  guarantee,  incidentally,  will  Phere  will  also  lie  an  arc.-inge-  ' 
1  Germany,  Italy,  Spain,  Sweden  and  H  will  almost  certainly  be  turned  o'stress  among  holders  of  stocks  in  '  serve  to  remove  an  obstacle  which  luent  by  which  40  per  cent,  of  the; 

i  Holland.  down.  And  defeat  now  is  likely  to  *“0  United  States  as  well  as  Canada  i  has  long  stood  in  the  way  of  such  principal  of  ail  outstanding  lionds  ofi 

Selection  is  to  be  made  of  a  num-  be  final.  There  will  be  no  further  h®®ame  so  acute  as  finally  to  make  |  financing  as  may  be  ennsidereil  nd- !  Algoma  Central  Terminals  shall  he 

'  her  of  tho  underlying  shares  in  each  efforts  made  to  revive  the  matter.  itself  felt  in  the  bond  market.  I’eo-  visahle  to  increase  still  further  the  redeemed,  at  70  per  cent,  in  cash.  ( 

I  company  in  the  ratio  of  their  respec-  Gentlpmen's  Airreement  pie  so  affected  are  not  in  a  financial  |  facilities  of  I«n'co  Superior’s  ehief  The  l.ilance  of  the  in  ineipnl  ofthe.sel 

(  tlve  strength  and  importance.  „  »  •  position  to  buy  bonds.  On  these  subsidiary,  .Mgoma  Steel  Corpora-  lionds  sliall  he  on  an  rvon  ‘ 

The  preference  stock  In  Korefpn  Hartley  takes  the  position  that  the  grounds,  it  i.s  argued  that  an  ini-  tinii.  basis  for  now  .1  |»er  ('ont.  debenture 

Shares  Corporation  has  preference  controlled  by  a  sort  provement  in  stock  inarket.s  would,  The  olVigatioii  counoeted  with  the  stork  and  hond.s  to  I>e  issued  by  the  | 

'  over  the  common  up  to  80%  of  net  ®  agreement  between  \  have  a  beneficial  influence  on  the  tdd  guarantee  of  primupal  and  inter-  Terminal  company.  Phese  securities  • 

I  income  and  has  preferred  of  |10  a  state  of^asmngton  snd  the  market  for  senior  securities,  munici-  est  on  the  Imnds  has  been  overhang-  are  similar  to  those  issued  by  tlie  ' 
share  in  distribution  of  assets.  It  is  of  British  Columbia.  Pre-  pal.  provincial,  state  and  Federal  I  ing  Lake  Superior  (  orporation  for  railw'ay  company  and  by  the  new 

not  limited  to  an  annual  dividend  Tolmie  effectively  answered  |  bonds.  1  many  years.  So  far  as  principal  is  holding  company,  in  that  all  three 
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not  limited  to  an  annual  dlyridend  7®t  tolmie  effectively  answered  bonds 
'  return  except  by  earnings  of  the  cor-  contention  in  a  statement  brand- 
poratioD  Hartley  attitude  as  ridicul-  — 

Management  will  be  under  the  ous.  Inasmuch  as  American  fishermen  Co 
supervision  of  the  board  of  directors  r^pect  a  gentlemens  ~ 

who  control  the  corporation  through  nsreemont  and  assuredly  would  not  , 
slock  ownership.  ®®  inasmuch  as  their  livelihood 


Canadian  Bond  Sales 


do  so  inasmuch  as  their  livelihood  ^n  analysis  of  Canadian  bond  i  Bay  Railw^-iy  and  ^ 
depended  on  their  operations  in  the  f'®«  '’P  t®  “®®-  13"^  compiled  :  Percent  fust  mortgage  5n->car-gold 

Fraser  River  area  Premier  Tolmie  Ames  &  Co.,  Ltd.,  shows  I  bonds  of  Algoma  (ontral  lerminals. 

pointed  ont  that  the  ‘®f^l  to  date  of  $737,022,207  as  com- 1  On  the  ’;Hailway  ”  bonds,  interest  up 


many  years.  bo  far  as  principal  is  noiuing  company,  in  that  all  three 
concerned,  the  total  exceeds  $15,000,-  mature  on  Deecmbcr  31st.  1950.  ! 

000.  consisting  of  $10,080,000  of  5  per  Dividends  on  the  preferred  stock 
<cnt.  first  mortgage  50-ycar  gold  Algoma  Consolidated  avill  hecoiiie 
bonds  ot  Algoma  (  cniral  &  Hudson  eiimulativc  as  from  December  31. 
Bay  Railway,  and  JL  1.02.5.01X1  of  5  ifijp, 

per  cent,  first  mortgage  50-year-gold  ! 

lionds  of  Algoma  Central  Terminals.  ■  .  g  .  | 

On  the  “Railway"  bonds,  interest  up  Tlie  freeing  of  the  l«ako  .Superior  ' 


B.  C.  Telephone  Issue  pointed  ont  that  the  question  was  *®t^t  to  date  of  $737,022,207  as  com- 1  On  the  “Railway"  bonds,  interest  up  The  freeing  of  the  l„ako  .Superior 

Accorded  Good  Recention  clearly  one  for  the  Dominion  govern-  P^red  with  $653,388,556  for  the  same  i  to  the  first  of  ‘orporation  from  any  obligations 

/^ccoraeo  vxooa  ivecepuon  united  States  govern-  P®riod  of  1929,  and  $440,447,519  for !  in  arrears  to  an  amount  ofx$8.0i.,,n00,  now  resting  upon  it  for  principal  or, 

■  '  ~  ment  to  deal  with  as  they  alone  had  same  period  of  1928.  i  while  interest  on  the  ’’’rerminal’’  interest  on  the  railway  and  terminal 

According  to  reports  from  the  treaty-making  powers.  These  are  classified  as  follows: — I  bonds  will  be  in  arrears,  up  to  Fell-  Ivmds  is  stated  specifically  in  the 

banking  group  which  offered  $7,-  under  present  conditions  effective  Government.  .$294,003,800:  Municipal,  riiary  1,  1931  to  an  amount  of  $1.-  agreemenf  with  the  bondholders.! 
500,000  of  British  Columbia  Tele-  control  of  the  sockeye  salmon  ot  the  I  Corporation,  .$202,701.- 1  759.931,  a  combined  total  of  arrears  apart  altogether  from  the  fact  that  ‘ 

phone  first  mortgage  5’s  the  bonds  praser  River  Is  impossible.  The  ^500;  Railroad,  $127,238,000.  ;  of  interest  of  $9,773,531.  Xforeover.  the  bonds  in  question  are  to  pass  out 

were  accorded  an  excellent  recep-  rjyer  is  in  British  Columbia  and  I  ^*1®  total  there  were  sold  in  |  arrears  of  interest  are  nceumulating  of  existence,  clause  21  of  the  agree- > 

.  there  are  regulations  preventing  $379,457,707;  in  the  United '  at  present  under  the  old  arrange-  ment  states  that  “the  new  Railway  i 

Retutns  from  British  Columbia  over-fishing  on  the  Canadian  side,  7*^®*'.  $352,819,500,  and  in  Great,  ment.  at  the  rate  of  $504,0(i0  per  an-  and  leriuinal  securities  shall  not  be 
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Lon.  there  are  regulations  preventing  Canada  $379,457,707;  in  the  United '  at  present  under  the  old  arrange-  ment  states  that  "the  new  Railway  i '‘®'d  m  trust  for  the  present  railway  .solution  of  the  hanking  .s>nd:e.Me 

Returns  from  British  Columbia  I Q^.^r-fishing  on  the  Canadian  side  Stages,  $352,819,500,  and  in  Great  i  ment.  at  tho  rate  of  $.504,n(iO  per  an-  and  Terminal  securities  .shall  not  be  '  hondholders  and  owned  as  to  two-  tloating  llio  issue.  I  hey  were  oftcr- 
indicate  that  the  issue  was  par- 1  but  the  fish  pass  through  American  Britain  $4,745,000.  I  num  on  the  “Railway”  lionds.  and  guaranteed  as  to  either  principal  or  |  thiixls  by  the  shareholders  in  the  f",  ®  7^1’ a o.  "  1/7 

t iciilarly  well  received  in 'Vancouver,  j  jp^ritorial  waters  on  their  way  to  the  following  is  .a  comparison  of  i  $99,854  on  the  “Terminal"  bonds.  The  intere.sl  by  the  Lake  Suiierior  Cor-  I.aike  Superior  Corporation) 


^  .  1  *  .*1  I  ij.-'jjxTi  wiiix  Liicii  uui 

iicnt  l'i*s  also  been  t^aken  up,  not  traps  and  purse  seines  have  been 


debenture  stock  of  the  company,  but! 
akso  by  investing  in.stitutions  in 

England  and  Scotland  and  on  the!,  i 

I  (intinont.  {.Indication  of  Early 

The  reception  accorded  the  issue  j  Solution  Wheat  Problem 

IS  regarded  as  particularly  encour-  _ 

aging,  coming  as  it  did  at  a  time 

wlien  markets  appeared  to  he  scrap-  j  (Continued  from  Page  1)  i 

ing  on  bottom,  inasmuch  as  it  in-  j  The  wheat  problem  to-day  is  not  ! 
(licafes  that  investors  have  a  suib- 1  alone  the  orderly  marketing  of  the  j 
stantial  amount  of  cash  available  to  1930  wheat  crop.  The  price  has! 
purchase  sound  investment  securi-  fallen  so  low  that  farmers  are  not! 
Ties  at  attractive  prices.  getting  enough  for  their  grain  to  en- | 

- —  — - able  them  to  pay  taxes  and  mortgage  ' 


i!>;8 

i?2r» 

1930 

Jan. 

37,041.456 

36.200, .369 

44.146.499 

Feb. 

10.609.209 

36.940,370 

5S.:.67.978 

Mar. 

12,564.^4:; 

.52,063,888 

59.869.676 

Apr. 

44,294.34.3 

in. 6  JO. or, 9 

29.383,168 

May 

;0.-.,775.510 

87.9.50.926 

106.669,013 

June 

•74.768.761 

115.399,617 

70,909.483 

.Tulv 

10,9,38.930 

39,409.881 

54.189.941 

■Oug. 

6..';79.80(( 

2.61  1.0.38 

21.1  15.400 

Sept. 

21. .500,16.1 

13,619.2:37 

39.174.612 

Oct. 

43.284. f..'>2 

37,316.600 

152,822.027 

Xov. 

l.i.022,132 

71.312.312 

67.1  19,634 

56.067,399 

122.021.0r)0 

•21.991,834 

Tll. 

10.417.319 

Gr,3.38S.5nti 

737.022,207 

tion).  into  a  poor  market.  The  decline  in 

priec.s  gave  the  large  life  insurance 
mortgage  in-  conipanie.s  an  unusual  opportunity  to 
I8,5(M).  (Held  ’’P  good  sized  blocks  at  bargain 

esent  railway  prices.  .Australian  i.ssuos  improved 
$4.123  400  by  niaterially  following  announcement 
Hint  the  Commonwealth  loan  of  $110.- 


s  s  ti  e  s  Sold 


cliief  subsidiary.  Algoma  Steel  Cor-  out  the  provisions  of  this  scheme, ,  wa.y  company).  ,  Toronto.  —  Dominion  Securities 

poration.  will  he  capitalized  as  fol-  it  shall  be  released  ’'from  all  Ha- .  »  ommon  stock  (in  420.,  a.,  shares  (-^rporation  was  the  successful  ten. 
lows: —  bilities.  both  pre.sent  and  future,"  in  of  $10  each)  (hitherto  owned  by  the  $63,000  6%  15-year  delirti- 

Five  per  cent,  ciimnlative  income  respect  of  the  guarantees  that  noxv  Lake  Sunerior  ( 'orporation ».  $4..0i  -  jbe  County  of’  .Middlesex, 

debenture  stock  and  bonds.  $3  092.-  exist  on  the  old  bonds.  ,  o50.  (Held  as  to  206.170  shares  in  '  high' tender  of  IOO.57! 

550:  $2,000,000  of  7  per  cent  cumu-  The  ratification  of  the  agreement '‘rust  for  the  present  railway  Rond-  representing  a  cost  basis  to  the  coun- 
lative  preferred  stock  of  $5  par,  and  entered  into  between  the  committee  hol.iers;  and  as  to  214  585  sharc.s  in,,.,  j,,-  4  <(]<■;.  Bidding  for  the  issue 
800,000  shares  of  no  par  value  cwm-  representing  the  bondltolders  (Rail- {trust  for  the  holding  company).  pio.<e,  a.s  the  following  list  of 

mon  slock.  way  and  Terminal  bonds)  and  tlie  dl-  Terminal  Companv:  tenders  indicates: 

Of  these  securities,  the  income  de-  rectors  of  the  Lake  .Superior  Cor-!  h'ive  per  cent,  first  mortgage  so-  L)o„iinlon  Securities . 10O..''7 

licnturc  stock  will  he  issued  to  hold-  poration  will  h.ecome  effedive  so  far  1  curities.  £61.5.540.  (Held  by  present  Gaininer  &  Co .  100.223 

ers  of  the  railway  lionds,  wliile  the  as  (he  railway  and  terminal  com- '  lenninal  bondholders).  Milner,  Roff  A:  Co . 100.21 

railway  company  will  issue  to  .Mgo-  panics  are  concerned,  by  resolution  '  Common  stock,  $100,000.  (Owned  \  r  .-Xmes  &.  ('<>■ .  99.77"> 

ma  Consolidated  Corporatiou.  I.imit-  of  tlieir  shareholders  and  a  deposit  ,  as  hitherto  by  railway  company).  McLeod.  Young.  Weir  &•  Cci. . .  99.67 

ed.  in  exchange,  new  securities  of  with  the  committee  for  exchange  of;  -  — -  -  Fry.  .Mills,  Sjiencc  &.  lb .  99. ,33 

its' ow  n  in  the  form  of  first  mortgage  75  per  cent,  of  existing  tionds.  So  far  >  Institutions  Take  Advantage  .Midland  Securities . 10n.3!Ci 

income  debenture  st.ak  and  Ivmds.  as  the  Lake  Superior  Corporation  is!  Of  Decline  in  Dominion  Issue  . 100.21_ 

of  an  amount  of  $(.12".to9.  .Ml  tlie  c(incenied.  no  special  lalification  by  1.  L.  Graliam  A-  (  o .  99.i8< 

cumulative  iireferrcd  stock  will  be  its  sliareliolders  at  a  meeting  calleii  :  Now  York.  A  .sharp  break  in  Bank  of  .Montreal .  99.77 

issued  to  shareholders  of  the  I  :ike  for  that  purpose  will  be  required;  i  the  new  $100.000, non  i.ssiie  of  Doini-  Wood,  Giind.v  &-  Co .  99.60 

r'..vr>-.v'itirti.  Afier  taking  tiie  annroval  of  the  agreement  will  '  nion  of  Canada  4s.  1960.  followed  dl.s.  Rell.  Gouinlock  &  Co .  99.20 


Results  of  Tenders 


UO.  OF  MIBBLESKX 


Ties  at  attractive  prices. 

Temporary  Slackness 


I  able  them  to  pay  taxes  and  mortgage  '  Nov.  22-Dec.  6.  —  Saskatchewan 
I  interest,  and  there  does  not  appear  |  Schools  and  Phones,  $12,650. 


dian  fanner  cannot  compete  in  a  !  basis.  S.OOer. 


coinpletion  of  the  disposal  of  )|''®  |  price  cutting  market.  He  cannot'  Dec. 
issue.  The  opeiating  pciiod  of  ‘h®  j  produce  w'heat  at  50  cents  a  bushel,  i  $20,000, 
syndica  e  was  extended  considerably  ;  op  him- 1  30  year 

beyond  the  expected  date,  because  the  I  1=  oonta  mctc  aim  h!i<!i<5  9 


Dec.  10. — Tn.  of  Dalhoii.sie.  N.B.-- 
0.000,  6%,  20  years;  $20,000. 


issue  was  taken  up  more  slow  ly  than  T  • '  , 

'anticipated.  i 

That  tlie  premier  security  of  tlie!  , 

country  slmuld  take  a  materially  ; 
longer  lime  tn  be  ah, sorbed  titan  \’® 
usual,  is  an  index  of  the  temporary  ®®  .  ' 

I  .slackness  in  the  purchase  of  bonds 
generall.v.  The  bulk  of  the  issue  was 
I  disposed  of  in  the  United  Slates. ' 

I  where  money  i.s  plentiful  and  low- { Lon. 

'  priced.  The  Dominion  i.ssiie  w  as  of-  j  *®  Lie 
I  ferred  to  \  ield  ^.‘26%.  To  thi.s  basis  j  Prnwir 
I  the  average  investor  in  Canada  has  |  Lire  o 
i  not  vet  liccomo  accustoincd.  j  wheat, 

i  ‘  _  _ _ —  I  Fi.gu 

^<i(Lffrion  &  Co.  Join  ''’***'/ 1 

i  C.I.T.S.  Distributors !  !!d  i 

Announcement  is  made  that  |  tuishel 
;  Messrs.  Gcoffrion  and  Company,  1930.  i 


which  means  about  30  cents  for  him- j  30  years;  Gairdner  &  Co,, -its. 12,  cost 
self.  Barley  at  15  cents  costs  him  =  basis  5.62503. 


twice  that  to  produce. 


Prov.  British  Columbia. 


ma  Consolidated  Corporation.  I.imit-  of  tlieir  shareholders  and  a  deposit  ,  as  hitherto  by  railway  company). 

^-d.  in  exchange,  new  securities  of  with  the  committee  for  exchange  of;  -  — -  - 

its' own  in  the  form  of  first  mortgage  75  pp,-  cent,  of  existing  lionds.  So  far  'Institutions  Take  Advantage 

income  debenture  stock  as  the  Lake  Superior  Corporation  is  qj  Decline  in  Dominion  Issue 

of  an  amount  of  AM  tiir  (‘(inooniod,  no  spocial  i atifK:atir»n  by 

(  unHilativc  jiroforrcrl  stock  will  be  jts  sharolu»ltlors  at  a  inootint;  called  i  Now  York.  A  .«barp  break  in 


nto  Capital  Behind 
Ontario  Creameries 


Figures  for  N'ovember  are  illuni'n- ;  (XXi;  5i(>^f  10  yc 

ating.  Wh-'si  ao'i  "  XpHt  four  ev-  ;  Franeai.s. 
ported  totalled  34.782  843  bushels,  i  Notre  Dnnie 
and  in  N'oi'emher.  19‘?9.  2i  866.967  ^  Que.,  $250,000;  5' 
hiishels.  T’l''  priee  in  N'oveiiiher  Cole.  Inc..  5  21'',. 
1930,  was  .'l!25,102  000  and  in  N'oveui- '  Petite  River.  Q 
hor  toen  .«p.i  (179  000.  Last  vrai-  2t-  1-10  vears:  Credit 


10  years;  Credit  Anglo- 


Dnnie  du  Clirniin  Fahrie. 
.000;  o',',,  1931-60;  Lueion 


in  the  treasurv. 

So  far  as  the  af-ots  cf  ih"  new 
I’oHine  CWIIV'TIV  are  cewen-np,! 

tppco  in  the  evoni  of  f  "ke  s,,. 
porior  ( ■oi‘no’'etitn  s’iar''i'‘aU'>]-,j  p^ - 


ToronGi.  Arna’gnmated  Cream- 1  ery,  I’arkhill;  Kerwond  Creamer.', 
erics  of  Canada.  Ltd.,  incorporated  i  Kerwood ;  ilolsteiD  Creamery,  Mount 
untfer  the  C.ompanies  Art  of  Can- 1  I’orest;  Fiirdwich  Creamery,  Ford- 
ada,  has  hce.n  Pirmcd  'o  carry  on  the  wich;  Graham  Creamery,  Alexan- 
h'usine.ss  of  dairy  and  creamery !  dria ;  Uxbridge  Creamery  Co..  Ux- 
proprietors  and  dealers  in  and  dis-  bridge.  In  addition  to  the  atmvr? 


i  memhcr.s  of  the  Montreal  Stork  Ex- {  her.  1929.  $31,979,000.  Last  vrp.-  2t- 
!  change,  and  the  investment  banking  000,000  bushels  b’-oii'*bt  *31  000  000. 
!  firm  of  Genffrion  &  Co..  Ltd.,  have  hut  this  yen'-  n't  ooo  ooo  '.isliels 
'  lately  joined  tlie  rlistrihutnrs'  group  lirought  less  tlian  .$25.0'90.0On.  ' 


Petite  River.  Quo..  $16,000;  51^93. 
-10  years;  Credit  Ang1o-I''ran(:ais. 


new  the  1  anadian  Parliament.  husine.ss  of  dairy  and  creamery !  dria ;  Uxbridge  Creamery  Co..  T'x- 

wefi.  AH  Lake  Superior  slnros  !!’•(•  to  be  proprietors  and  dealers  in  and  dis-  bridge.  In  addition  to  the  attovr? 
hu- j  deposited  wltti  (  oruorai'on  Luaean- '  „f  ,j;iiry  and  like  products.  I  .schedule  of  plants,  negotiations  are 

ev- j  tee  1>  Trust  (^nnin.'itiv,  Pbi'adeinli'n.  purpose  is  acejuiring  a  !  being  proceeded  with  for  the  acqul- 

t-iih.  of  the  Ko-  al  Trust  (  omrio’i''.  Mont-  ppmijpi-  of  existing  dairy  companies  {  sition  of  some  40  other  ereamerie.s 


•  r,'  i.-i.o:  i'pmI.  Iiefrive  .lanuarv  31.  1931. 


I  ‘'(inerinr  C'i''W''-"i Ooi  w  ■iw 
!  fCtton  of  .'i:i  i2-’ioo  .Mogm-’ 


located  in  various  parts  of  Ontario,  and  the  erection  of  other  plants  at 


In  connection  with  Canadian  In¬ 
ternational  'I'rustee  Shares.  Tliis 
Investnieiil  trust  is  of  tlie  fixed  type. 


Fanners  I  p  Against  It. 


ingly.  !  ftittop  of  .*C12’ 

So  it  is  not  alone  t’’e  m  iriteting  of  f^ailwav  'iwiv  se 
the  grain  crop  of  1930,  nor  ,\et  the  i  the  pr:'-eeiw''nt 
support  of  the  lian!;s.  but  wliat  is  to' '  becomes  cTeoi 


,  pirtt-o  AA  ill  hf' 


The  farmer  is  up  against  it  and,  |  be  done  about  ;>  farmer  wiio  cannot  ;  t’-ansferred  fioui  l.iiie  .^unerior  to  *3.097.550 


atj-,  .After  the  scheme  henowie.a  c.ffect'vp.  -j-fjp  majority  of  these  dairies  have  strategic  points  throughout  the  pro- 

1  the  rei  ised  rapitaliratlon  of  the  I  hern  operating  for  at  least  ten  !  vinee  of  (Ontario, 

w  ns  sever-’t  coninanies  will  L’ as  follows;  !  ypars.  Among  the  dairies  Included  I  Plans  of  the  amalgamation  In- 

aorc  ;  Holding  Company:  are  Palm  Creamery,  Palmerston;  j  elude  sale  of  eggs  and  poultry  as 

I  he  Five  pep  cent,  income  securities.  {  Drayton  Creamery.  Drayton;;  Sea-  well  milk  and  cream  and  their 


consists  of  2.500 


shares  unless  this  problem  is  solved  the  1  pay  liis  way  be  his  crop  and  liis  live- i  the  ho’din 


P’csent  ;  forth  Creamery,  .Seaforth;  Meaford  products,  and  if  is  proposed  to  es- 


-♦Vr'r  i  of  .•nMvay  bondholders  and  .-(e.iired  o'  ,  Creamery,  Meaford:  Paisley  Cream-  tabilsh  a  chain  of  retail  outlets  and 


of  nartieipating  ownership  in  a  cer-  country  is  up  against  it  with  him.  H  stock  never  so  good. 


tho  ont'ro  cn’^itnl  stork  of  Al-  S4.l2;^.4O0  of  tho  fivo  por  ront.  first  ^»rie-8.  of  Paisl#*y  and  Underwood;  a  warehouse  in  Tk>ronto. 


fain  niinibor  (d’  sbarrs  of  tho  roni-| 
mon  sfoi  i;  of  25  leading  eomnanies.  1 
About  75  I  er  cent,  in  value  o”  the 


About  75  I  er  cent,  in  value  o"  the  soiuew  here.  W >  are  told  that  lb 
portfolio  IS  made  up  of  Cnnafii.m  farmer  is  siarting  to  "feed  am 
sioek.  Sei'er.'il  |iromiiie'it  Mo"'real  breed,  tliat  lie  will  i-elt  more  o'  hi 


low  prieed  w1ieat  has  ennie  to  stay  It  is  hardi'  expeeted  lliat  .Mr.  Hen-, 
there  will  hdie  to  he  a  read iuslmenl  neit  will  intininle  his  full  intentions' 

somewhere.  \\  e  are  told  that  the  berrii  e  be  visits  n''ripa  on  liie  last  | 
fanner  is  siarting  to  “feed  and  da'  of  the  year.  It  is  .antiripated  ; 


opr  third  mortgage  income  sermritles  of  the  :  Ridon  Creameries  of 


ell  p-oreeds  of  the 


lie  of  railw;i' 


Gamehridge,  Beaverton  and  Rath- 


Britlah  and  Toronto  Interests  ai° 
sponsoring  Amalgamated  Creamer- 


•  real  breed."  that  be  will  leell  more  o'  liis  t)iat  he  will  see  the  jv-airie  )iremiei-s  ;  pp| 
ovate  g-ain  in  the  fo -iii  of  live.stoi  ';.  Imt  '  l  e'ore  ronimitting  b'mself.  That  be  wei 
Cap-  the  same  thing  is  happening  to  b"ef  wiM  p.-ev;de  a  solution  need  no*  be  ^  riw. 


eijsiness  men  are  on  the  directocate  g-am  in  the  to  an  01  iive.s 
of  the  Deiiosilor  I'emnan-  o’'  <'ap-  the  same  thing  is  happenin 
ada  wliieh  has  sponsored  ihe  organ-  that  has  happened  to  wheat 
Izatiou  of  this  trust.  we.st  Ihe  price  has  dropped 


s'lpi-es  of  A1~enia  Eastewil  Railw.a' 
•euinany  lo  the  iHn-adirn  Parlfie 
pal’i'-a'  Cowipan.  or  of  th-'  l->reot- 
v.ents  representin'*  sa''ie.  W’hieii  in* 
rl'iclo  t»»  t’AO  fslonl  oor>Anqn'  ! 


.'5even  per  eept.  enmill,-’ t i' e  pre-iburn:  Grey  I  oiint.y  Creamery,  n<f  tes  and  It  is  understood  that  Lord 
ferred  stoek  $2  000  000  (Owned  by  ,  Owen  Sound  and  Manltowanlng;  Teignmouth  and  Sir  Reginald  But- 
the  sha-eheideis  In  Hie  Lake  Siine-  lakefield  Creamery,  lAkefield;  ler,  will  he  the  English  representa- 
1  rior  r  o-por.stiop),  i  Fenelon  Falla  Creamery,  Fenelnn  fives  on  the  hoard  of  directors, 

i  ComiTion  shares  of  nn  par  value  (Falls;  Exeter  Creamery,  of  Exeter  Canadian  directors  Include  William 


Ijikefield  Creamery,  lAkefieid;  ler,  will  he  the  English  representa- 
Fenelon  Falla  Creamery,  Fenelnn  fives  on  the  hoard  of  directors. 


that  has  happened  to  wheat.  In  the  ,  douh*ed.  He  has  committed  himeslf  i  one-thGd  of  t’te  iwieresi  of  T,.ake  Su-  (rart  of  800.900  sh.ares  authorized)  j  and  Wlnchelsea;  Kemptville  Cream-  Nowman,  "M-P.P.,  George  W.  Med- 
west  Ihe  price  has  dropped  disfre.ss- j  to  that  unetjuivocally.  perior  in  the  Northern  Ontario  lands  i  600.000  shares.  (As  to  one-third  ery,  Kemptville;  Warwick  Cream-  del,  M.P.P.,  and  J.  P.  Johnatone. 


DOMINATION  OF 
N.S.  POWER  FIELD 
FEARED  BY  SOME 

_  I 

Commission’s  Program  Calls  For 
Taking  Over  of  Five 
Hydro  Plants 

IN  TENTATIVE  FORM 

Now  Controls  Eleven  Generat¬ 
ing  Plants  in  Six  Systems  — 
$13,000,000  Capital  Invest¬ 
ment — Develops  61,000  h.p. 


I  trolled  Hiul  oiteititoJ  liy  ihe  coitioi;!- i  'I'liis  re;)respnts  a  capital  in- 


tioii  itsolf. 

'I'lic  .\o\:i  Scot. a  I’owor  "'(.air.iij-- 
.'ion  has  a  rather  notable  lecorcl  of 
arhievemenl  la'liitid  it.  ft  tiisi  '«  - 


vestiitenl  of  Sltl.OOO.OdO  with  a  toUd  | 
turbine  horsepower  installation  of  i 
sonic  C!  non  h  p.  T!ic  Act,  under 
wtiich  itie  (  nniniission  operates. 


gah  to  operate  in  I'M't  and  now  h.is  j  itator  that  it  is  to  generate  power  at  i 


eleven  .eenerating  [ihints  in  si\' 


HIGHER  EARNINGS 
PAST  12  MONTHS 


BUILDING  SHOWS 
SEASONAL  DROP 
FOR  NOVEMBER 


Security  Neivs  in  Brief 


Operating  Profits  of  $47,240 1  Total  is  7.3  p.c.  Below  Octo- 


Compares  With  $42,G32  in 
Preceding  Year 


her  and  27.1  p.c.  Below 
1929 


It.  (  .  Tower  <  orji.,  tor  the  fh'st.  fit  of  $2.45!*  for  the  year  ended  Sep- i  WORKING  CAPITAL  UP  i  THREE  PROVINCES  HIGHER 

four  months  of  its  nirreiu  fisc.il  trmher  20  last.  This  wa.s  after  all;  - 

year,  ending  .N'oveniher  Ihhli.  reports  i  i hargos  for  bond  interest.  adininlF- f  Higher  operating  pro.'iis  and  in-  The  aggregate  \alne  of  Hie  con- 
record  year’s  e.irr.ings  of  .$u.i'.'i.">.721,  tr  tion  ..nd  depreciation  on  proper- |  creased  earnings  are  .‘■.hown  in  the  .sirnction  represented  by  the  huild- 

and  an  increase  in  net  earnings  for  ties.  ■  annual  report  of  Hie  t'osgrave  Kx-  ing  t'eriiu!'.  i.s.sne.d  ii>  (it  cities  dnr- 

the  same  period  of  $22tl.Slt2.  '  Inteic.-.:t  reci  ived  on  invcslinent.s  port  Hrewery  t'ornii.any  for  Hie  fi.s-  iiig  .N’ovcinhet  w;is  .sll  T!ii  -!Ts  This 

The  increase  in  net  earnings.  |  annninted  to  $7,137  addition,  hut  after  cn!  year  ended  October  31,  1!)30.  was:  a  seasonal  deehne  of  SH32.311. 

which  has  been  notleeahle  for  some  '  pa.' sneni  of  Cr  dividend  on  the  2,03!>  j  Operating  profits  for  .$47,240  com- ,  or  7.3  poi  ce.d.  a.-  c  •.■r.tv’fcd  N'iih 

months,  was  maintained  during  \o- :  loumion  sh.ircs  of  no  par  value,  taxes  i  pare  with  .$42,632  ia  th  -  preceding  i  the  October  total  o''  $12,723,78.').  and 

vomber,  the  not  for  Hie  month  show-  on  vacant  jiroperty  and  rewhingling  ,  report  After  derlncHons  for  mort- '  a  ledtifHoii  of  $l37!),ti22  or  27.1  tier 


Higher  operating  pro.'iis  and  in- 


tregate  \alne  of  Hie  con- 


Mfiritimr  Biirrau  The  Flnaarlal  TItnea  monins,  was  in.iiniaiiirn 
Halifax.  N.S.-One  may  come  to  vomber.  the  not  f<;v  the  n 
,  .  ,  ^  Ing  an  increase  of  $41,0,12. 

wlialever  conclusion  one  may  wish  to  _ 

reach  in  interpreting  the  expansion  (  anniia  NnrlhoPii  I’owt 


creased  earnings  are  .shown  in  the  siruction  nipresenied  by  the  build- 
annual  report  of  Hie  t'osgrave  Kx-  ing  periiil's  is.siie.d  h>  (it  cities  dnr- 


Parkinson.Joncas  a  Company 

Ll MITCD 

Investment  Bankers 


Underwriters  and  Distributors  of 
'  Corporation  Bonds  and 
Securities. 


276  St  James  Street  West,  '  Montreal 
Tel.  M Arquette  6295* 


the  Haiti  Apartment,  the  surplu.s  car-  gage  interest,  depreciation  and 
!  iCd  forward  ti  as  reduced  to  .$4!).8.'*(l. :  eonic  faxes  there  remrined  a 


coil*,  in  eompa rif'oii  with  the  .\o- 
icmbti  1'*2i*.  figure  of  .$liM71.4O0. 


( anniia  Nnrlherii  I’oner  I'orpora-  as  eonipared  with  $5r).l*.'i7  hrmighl  mice  on  the  ye.ir  of  $24,316,  which  The  total  to:  •  November.  i;*30. 


jirogramnic  of  the  govorninent  owned  tion,  i.iniited.  a  subsidiary  of  Paw'or  from  the  jiievious  ^ 


and  Uireeled  Nova  Scotia  Power  font-  '  orporation 
mission  but.  tlic  man  on  the  street  I  **  peak  for 
seems  to  be  under  the  impression  !  "hen  the  fi 


Corporation,  .gros.s  earnings  reached  j  Public  in!ere.st  centres  in  the  brought  forward  i 
a  jieak  for  till  time  in  .Novi’inher.  1  mortgage  sinking  fund  gold  $.33,604,  as  shown 
when  Hie  figure  of  .$283, 605  was  es-  bo**'!--'-  which  ar?  guaranteed  hy  the  sheet, 
tablished.  representing  an  increase ,  Toronto,  of  w  hich  there  i.s  Profit  and  loss  I 

of  $10,705  over  the  corresponding  j  ^*b7,i  54  oiits'aiidin.g  of  an  originai  ,  follows: 

month  of  1920.  I  i.s.'-'iie  of  ,$,85i*.00(i.  Dond  Interest  ]> 

The  net  increase  for  November  to  .'5.1*., 36-;  during  the  jear,  _  nr.-.riia 


Hiat  the  Honirtiission  has  in  view.  '  tablbshed^  representing  an  increase ,  *  _<>■ 

possibly,  a  complete  dominance  of  nf  $10.i05  over  the  corresponding  |  e 

the  electrical  generating  service  jp  |  month  of  1920.  '  .i’.nnnnf^ 

this  province  or  at  the  very  least  I  ^'he  net  increase  for  Noyemher  m.fn-e  de 

nearlv  so  amounted  to  .$13,450,  being  largely,-**''  w.,sr.,iiui.  I.H.  tiiues  hy .o. c  dc- 

ucaiiy  so.  -i  ( t  rtbiif  i  i  le  tn  (tie  fnniin-  into  no- I  I'Teeiation.  A  tot.Ti  Of  $23. /j4  wa.S 

It  IS  Stated  that  proposals  now  m  , ‘*‘'vibutat<ie  lo  uio  fnmin„  into  np  . . .  _  -  T>„t - 

the  air  include  the  taking  over  by  j ‘‘V'**’*'**  <hal  month  of  the  new  A .ui 

.Kr.  i-ivo  I  miil  of  the  Dome  Gold  Mine. 


with  the  previous  surplus  of  .$20.2,‘i8  .siioliHy  .greater  Hi, mi  the  average  Sound,  York  and  Hast  York  Town- 1  Niagara  street,  with  more  ready  tve- 

broiight  forward  iiiadfi  a  siirjilus  of  lor  November  of  ihe  la, si  ten  years  shii.s.  Hetiibridge,  .Medicine  Hat  and  i  cess  to  loading  facilities  and  other 

$53,604,  as  shown  in  tb?  l.alaneo  'llie  ciiniiilalive  xalue  for  the  Kamloo))s  reported  greater  building  advantages,  as  well  as  providing 

sheet.  ^  e  ap.sed  eleven  nionth.s  of  1930  was  anihorizaiions  than  in  either  com- ;  opportunities  for  still  further  en- 


ch.irgtd  to  depreciation 


Profit  and  loss  figures  compare  as  also  rather  hi.aher  than  the  avera.ge  jiarison. 
Hows:  loi  the  same  period  in  ten  xears,' 

I'gpi  It^t.  JI.3S  ;  1020-2'*.  : 

Oner,  profits  .17.21"  12  .i22  r-s-iL-  i'cmp  50  ciiio.s  Hiniished  detailed 

■■>rt.  int.  y.ti:i2  (i.;jti,'5  .i,oto :  flul'stKs.  showing  that  (hey  had  is-  cities 

-  - - -  sued  nearly  t'OO  peiniits  for  dwell- 

orlmsTmn  l-’Si-ii  ''*>4^  e.sHim.led  to  cost  nearly  $4.-' 


lilevpii  lloiitlis. 


largement. 

The  parent  company,  Pro.sperity 


The  following  table  show's  the  |  C  ompany,  Inc.,  has  a  net  worth  of 
xalne  of  the  building  autliori/.ed  bvi  nearly  four  million  dollars  and  is 


Ttalaiu’t- 
Dpprcciat  ion 


61  cities  (luring  .November  and  in  the  ‘’‘**4^  ***  f*®  ff*®  world's  largest  man- 
first  eleven  months  of  each  year  nfacturers  of  power  garment  press- 


ihe  Commission  of  five  hydro-elcctrie 
plants  in  the  xvestern  part  of  the 
province,  including  the  Nictaux  plant 
at  Middleton,  which  also  serves  ter¬ 
ritory  adjacent:  the  Bloody  ("reek 


Stall fi('I(l's,  l.iniifci!,  net  profits  for  Raian- 
Hu-  year  ending  I*2combcr  30,  wii!  be  Inc.  tax( 


Page  llersi'y  'I’libes  Ltd,  has  .sc-  .vear  enmn.g  i.-ccmncr  .m.  xmi  oe 
cured  an  order  for  a  56  mile  piP®  pPProvimately  tv.  o-thin.s  a.i>  grea.t  .ys 
line  to  Richmond  and  Dalta,  accord-  "'V.'’  were  lor  Hie  previou.s  .'’ear.  *t 


plant  near  Bridgetown  which  **ervcs  readiin^^ 

..  .  .  u  ..  ...  .i,„  Financial  limes.  This  Is  In  connec- . 

.piite  a  stretch  ot  f^err  tory  ah*®  th®  ,  waterworks  development.  . ' 

l-eciuille  plant  In  the  town  of  Anna-  contract  involves  $177,800.  .  > 

polls  and  the  Diglvy  County  Power  ^ 

Hoard  plants  winch  serve  a  large  ■  s 

area.  These  plants  combined  oper- 1  hi.story.  Busino.ss  and  profit.s  i , 

ate  over  a  very  large  section  of  the  i  ^.jjj  shwon  to  h.ave  been  below  i ' 


'vostern  townships.  1  thoso  of  the  peak  rear  but  in 

The  story  as  it  nppear.s  so  far.  is  .  excess  ot  the  year  1928. 

that  if  these  plants  are  taken  over  :  _ _ 

*hc  Gommission  would  erect  what  is  Holt.  Renfrew  and  Pd 


was  e.stimated  .at  a  meeting  of  the 
(lireetor.s.  This  was  attributable 
almost  entirely,  it  was  said,  to  de¬ 
pressed  eondiHon.s  in  vve.stern  ('an- 
ada,  whore  many  of  the  eoinpany’.s 
sales  are  made.  ^ 

In  cnnnceiicn  with  transfer  of  tlie 
firm  to  the  new’  company  of  the  same  | 
name,  surplus  caruing.s  beyond  act¬ 
ual  dividend  requirements,  in.stead  ; 


-Wt 

19.311  3,13;! 

iJividcnci.-j 

.  Cfi.oflu 

.‘liirplu.'! 

21.316 

19.344  .\.76.867 

Prev.  s-urp. 

23.288 

Total 

,7.3.604 

29,288  37,091 

.  1:7. 

*tic  (  omnhssion  would  erect  what  is  Holt,  Renfrexv  and  roinpaiiy  ha.s  u.siiai,  are  oeing  pam  out  to  em- 
known  as  transmission  lines  linking  passed  its  qutirterly  dividend  on  the  !  pp'I  sharehivlders.  At  today's 

them  up  so  as  to  give  continuous  ser-  common  stock,  on'linarily  due  .’an- | decided  that  iiirirried 


I  firm  to  the  new'  company  ol  the  same  |  x — Deficit.  vihie  of  the 

name,  surplus  caruing.s  beyond  act-  y-— Settlement  re- cMi.**'  taTc.s.  j  ‘ 

Mial  dividend  requirements,  in.stead  ;  Working  capital  shows  a  |  ‘ 

I  of  being  carried  forward  into  reserve'  ”1®  increase  at  $101,349.  against  $91 ,- |  t-  7 

as  ii.siiai,  are  being  paid  out  lo  em- i  -553  in  the  preceding  report.  In  the  i  i-:.,, -7,.' 
iployee.s  and  shareholders.  At  today's!  balance  .sheet  cash  is  higher  at  $16.-!  ’■•''hi.m*.)  or 


fiOO.OOO  and  about  1  900  iierniits  for|j|j,j.j 
3,i3.'i '  other  Iniildings  estimated  at  almost!,  .' 

.  .$7,000,000  Diiriiig  Oetolicr.  author-  I 

:7T:l2  ’•>'  " Stanted  for  the  erection  of  item 
6(*.0flu  alioi’t  l.’.O'O  dwetJing.s  and  3.000  other  ' 
buildings,  estimated  to  cost  approx-  ^y!- 
tis’si!!  '®’alely  $5  500, out)  and  $6,000,000  rc- 
11-'  spectively.  nt’f) 

:!7,o'>i  \ew  Brunswick.  Allierla  and  Bril-  jJJ-* 
ish  Coliinibia  reported  increases  of  .jfiJIj 
fi.fttu!  122.8  per  cent.,  27.1  per  cent.,  an(l.i:'2i 
;  51.2  per  cent,  respectively  in  the,H*20 
value  of  the  building  permits  issued'  T1 


since  1920.  as  xvell  as  index  nuin-  ®s-  3'b®  new  C.hinadian  company,  uu- 
bers  for  the  latter,  based  upon  the  *1®®  N’®  management  of  ('.  F.  Wat- 


t(jtal  lor  1920  as  100: 


ford,  has  made  contimioiis  progress 
and  after  initial  develoimient  offi- 


. $1  i.T!ii,47s  $1 4S,;i4ii,7or,  132.2  cials  believe  steady  forward  stops 

.  i.i.i7i,ion  220,25,7,867  H*«.3  I  will  be  made. 


15. 830, 8.36  2ii;i.OI0..755  181. *1 

12.857.622  172,8.78,1  76  1.74.1 

0.07.7.4.71  1  14.877.780  120.2 

7.088.76.7  1  1  7. 66.7, .700  JOt.O 

10.212.008  1  20,1  10,820  107. t 

8,228.20(1  126.747.36.7  I  1 2.8 

1  1.182.030  138.608.00.7  J23.6 

1  2.1  02.41  4  11  1.277,08  1  00.2 


C.  I.  T.  S.  Declares 

$1.63*4  Dividend 


51.2  per  cent,  respectively  in  the,  1320  .  7.627.010  112,17.7.268  loo.oi  Decarv.  president  of  Deposi- 

vahie  of  the  building  permits  issued ;  Tlie  aggregate  of  the  first  eleven  company  of  (.  anada.  sponsors  of 
as  compared  with  Octoher.  I!i30,  luotiHis  of  this  year  w'as  32.6  per,  j-  ,  ,  •  -r 

while  reductions  were  indicated  In 'cent,  lower  than  in  1929,  Ihe  pipjj  i '  Rhodian  International  Trustee 
the  remaining  provinces,  that  of  level  of  the  record,  but  was  slightly  Shares,  announces  that  the  di.stribu- 
$5(10.505  or  79.1  jicr  cent.,  in  Pas-  higher  than  the  ten  year  average  of 'tion,  to  be  paid  on  .lanuary  1  next. 


them  up  so  as  to  give  continuous  ser-  common  stock,  ordinarily  due  .’an- 
viceonthe  cheapest  possible  ba.si.s.  ■  uarv  2nd.  'The  stock  tva.s  placed  on 
Naturally  the  proposals  of  the  Com-  $:j.oo  basis  in  1928  with  an  initial 
mission  would  mean  generation  of :  payment  of  75  cents  on  .July  1st.  of 
Iiower  at  cost  but  not  distribution.  It  that  year.  Similar  payment.s  have 
is  believed  that  the  Commission  has  been  made  each  quarter  to  date, 
in  mind  the  completing  of  all  details  ;  Seven  per  cent,  has  been  paid  :jince 
so  that  the  proposals  may  be  sub- i  1919  on  the  preference  shares,  with 
nilttcd  to  the  next  sitting  of  the  ;  the  exception  of  1924,  and  arrears  for 


mectin.g  it  v  :is  decided  that  luarried  ;  817;  aecouuts  receivahlc  are  steady 
einjMoyce.s  of  a  .vear'.s  standing  would  i  nl  $14,245;  inventories  are  sli,glilly 


$5(1(1.505  or  79.1  jicr  cent.,  in  Sas 
katchewiin  being  Hic  largest  propor 
tionatcly. 


$1J6, 1 46.553  while  Hie  axeiago  index  !jq  certificate  holdcr.s,  will  he  $1,631/-. 
niimhors  of  wholesale  prices  of  pg,.  pjjaj-e- 

building  tnaferials  continue  lower  distribution."  adds  Mr.  I)e- 

than  in  any  other  year  since  1920.  |cary,"  is  made  up  ot  regular  ca.^h 

dividends  whicli  have  been  paid  by 
f!an.  Prosnaritv  Cn.  i’be.  underlying  companies,  and  also 


l.<egislature.  One  might  say  that  the  ■  that  year  wer^c  paid  off  in  1926-27.  (^’fTsliefs^other  than  ca.sh  tt3o""'i"2r'‘''T328‘  I  ®®al  rerorded  a  decrease  in  ihe|  'i'oronlo.  'The  T  oronto  Induslr'iai  j """•l''here  i^no  doubt? poiXout  Mr. 

'  ‘ihaniniir'ii,  W^eT^nrl  Power  r„n,  *be  pre.sent  Stanfield  Com-  r„rr  assets  17'>^2'>  v -*"thoi  i/.cd  in !  Coniniissuon  lias  announced  a  still !  pecary,  that  Canadian  International 

tne  form.  i  >niininipan  Hater  anti  I  oxver om-  .  .f  -=  as.nt  December  31  -November  as  compared  with  the  further  development  in  the  progress ,  Trustee  Shares  bv  the  fact  that  thev 

There  are  those  who  see,  even  at,  pany  and  Montreal  Light,  Heat  and  Stanfield's,  Limited!  ’  “  -■'.-■.‘I-  -.‘'-l.-l  preceding  month,  hut  aniivreaseof  the  Canadian  Prosperity  Com- i  have  in  their  portfolio  about  75«7r  in 

this  embryonic  stage  of  proceedings,  i  Power  (  onsolidatod  officially  an-  V.  5V.  Cap.  I0i.3i9  tH,.7ti3  ni,i02  over  .November  of  a  ycor  ago.  In  -  patjy.  Limited,  manufacturers  of 'value,  of  the  slocks  of  ten  Canadian 

.1  desire  on  the  part  of  the  Com- j  nounced  this  week  that  the  contract.  ‘  '  ‘ _ '  ' - ^ — - -  'Toronto  and  Winnipeg,  t  here  were  I  laundry  and  power  garment  presses,  I  corporations  among  the  soundest  and 

mission  lo  obtain  control  of  the  pow- 1  which  expires  in  1936  for  a  large  T|ilch(*ll  Co,  reports  consld-t  CA’.R.  TvXPK.VTHTl'RKS.  rcdiictidns  in  both  coniparison.s.  I  in  whose  comin.g  to  Toronto  from  Sy-!the  most  representative  of  the  econ- 

ri  generating  system  of  the  entire  ;  amount  of  power  has  been  renewed  pj-abie"  progress  in  the  current  fi.scal  1  More  than  one  hundred  millions  of  while  in  A’ancouver  the  aggregate !  raeuse  .i  little  over  a  year  ago  the  omic  activity  of  the  country,  should 

province  and  there  are  those  who  for  36  years  from  .lanuary  1,  1931.  y^ar,  this  in  spite  of  the  fact  that'  tl®lli>rs  was  s-pent  hy  Hie  Canadian  valii"  was  higher  than  in  the  preced- 1  Commission  actively  co-operated.  continue  to  give  to  their  rVrtiflcate 

dream  of  a  network  of  wires  (xjver- [  The  terms  of  the  renewal  are  stated  business  conditions  have  been  far'  ^l^t'onal  Railways  last  year  in  pur-  ing  month,  but  lower  than  in  Novem- 1  The  company  first  leased  space  at  holders  substantial  distributions  with 
ing  the  province  and  providing  ser-  j  to  be  satis'factory  to  both  coiupanios.  satisfactory  During  the  veafi  chusihS  (  anadian  materia!  and  sup-  her  of  last  year.  Of  the  other  centres,  j  30  Duncan  street.  Six*  months  later  I  interesting  capital  appreclatlcin  as 

vice  through  one  vast  inter-connect- 1  With  this  renewal  all  the  contracts  prcfprVert  stoerk  outstanding  of  various  kinds  for  the  rail-  Saint  .Tohn.  Three  Rivers.  Brant-'they  doubled  their  space  there  and  !  soon  ns  conditions  become  normal, 

ed  s.vMcm.  That  Is.  the  Commission :  existing  between  Shawinigun  and  rprleemed  tn  the  evient  of  SD’fiooo  '  '"'OJ'  system.  ford.  Fort  William,  Ottawa,.  Owen  now  have  taken  new  quartcr.s  at  1  !  which  should  be  In  the  near  future '' 


will  take  over  at  that  date. 


.1.  .4*.  T|ilch(*ll  Co,  reports  consld-j 


ets  are  $1,155,928.  o:  or  oi.i  per  rias  ivapiu  Mpcinsiun  ; the  reserve  fund,  and  proceeds  of  the 

ital  position  for  ihel®®”!^  -  Gntario.  - ....  'sale  of  stock  dividends,  rights  and 

past  thr^e  voars  is  sliown  herewith:  I  four  largest,  centres, Mont*  Torotifo  nnmiu  The  Kinnnrini  Time*  i  ^ci-jved  from  •split-ups. 

1330  1329  1928  'real  recorded  a  decrease  in  lhc|  Toronto.  The  'Toronto  Industrial  “There  is  no  do-ubt,’’ points  out  .Mr 

S  $  $  lvalue  of  the  building  .iiithorizcd  in !  Commission  lia.s  annoiineed  a  still  Inecarv  that  Canadian  Internatinnnl 

cL'"'  Ba'br''  ”g’003  ^62  030  ®o»'»**'refl  with  the;  further  development  in  the  progress ,  Trustee  Shares,  by  the  fact  that  Thev 

-■-'-".I _ 1.-1  —A-l-  preceding  month,  hut  an  increase  of  the  Canadian  Prosperity  Com- i  pave  in  their  portfolio  about  75<7r  In 

101.319  91, .793  91,102  over  .November  of  a  yeor  ago.  In  -  paij.v.  Limited,  inanufacturers  of 'value,  of  the  slocks  of  ten  Canadian 

r; — .'I - r",  Toronto  and  Winnipeg,  t  here  were  '  laundry  and  power  garment  pres.ses,  I  corporations  among  the  soundest  and 

TvXPK.VTHTl  RKS,  reductions  in  both  comparisons.  I  in  whose  comin.g  to  Toronto  from  Sy-!the  most  representative  of  the  econ- 


atlng  system  of  the  entire  ,  amount  of  power  has  been  renewed  p^able  progress  in  (be  current  fi.scal  1  ^f®r®  than  one  hundred  millions  of  while  in  A’aneouver  the  aggregate!  raeuse  n  little  over  a  year  ago  the  omic  activity  of  the  country,  should 

and  there  arc  those  who  for  36  years  from  .lanuary  1,  1931.  yp;,^^  j,.j  spite  of  the  fact  that'  was  s-pent  liy  t'le  Canadian  valu"  was  higher  than  in  the  preced- 1  Commission  actively  co-operated.  continue  to  give  to  their  cVrtiflcate 

'  a  network  of  wires  cover- [  The  terms  of  the  renewal  are  stated  business  conditions  have  been  far'  ^^®t'onal  Railways  last  year  in  piir-  ing  month,  but  lower  than  in  Novem- 1  The  company  first  leased  space  at  holders  substantial  distributions  with 


eds.vMcm.  That  Is.  the  Commission :  existing  between  Shawinigun  and  redeemed  to  the  extent  of  SlifiOOO 
would  generate  hut  not  distribute  i  Montreal  Power  have  been  c-vtended  reducing  dividend  rcqiiiremenUs’  on 
this  power.  ^  j  for  many  years  to  come.  i,y  $g,4(>o  ppj-  annum.  ThCc 

The  Nova  Scotia  Power  Commis-^  _---  company's  mortgage  was  further  re-' 

sion  Tifl-p  been  to  lb©  for©  in  th©  iri&t-  j  ff^sr-on  bns  (IcrKirotl  tne  durins'  tb©  ycjir  by  $10  000  • 

ter  of  the  proposed  hydro  develop- |  regular  dividend  for  the  quarter  end-  leaving  its  six  per  cent,  first  m’ort- 
njcnt  at  Take  Ainslee  in  4.ai>e  Bre- j  ed  December  olst,  amounting  to  25  now'  slanditig  at  $1*'*0, 000.  Con- 

ton,  Oficers  of  the  Commission  are  j  cents  or  at  the  lafe  of  $1.00  per  cerning  the  companv'.s  bu.siness  dur- 
satisfied  that  the  development  can  he  j  share  per  annum,  payable  January  jjQg  year,  i-t  i.s  understood,  that 
made  on  an  economical  basis  and  the  i  1st  ot  shareholders  of  record  Deceni-  yjow  of  the  depression  in  most 
suggestion  has  been  made  that  once  her  20th.  lines  of  endeavor,  sales  and  carn- 

ihe  needs  of  Cape  Breton  Island  i  The  company  will  close  another  ings  for  the  year  ran  be  considered 
have  been  met  there  is  a  potential '  good  year  on  December  31st.  Sales  reasonably  satisfactory.  During  the 
market  for  surplus  current  in  Prince  :  are  ahead  of  last  year  and  it  is  ex-  fan  and  winter  decline  in  the  lo- 
Ed'ward  Island  transmission  to  he  pected  that  profits  will  make  a  fav-  ca]  market,  both  common  and  pic- 
made  by  means  of  a  cable  across  ;  orablc  comparison.  In  1929,  profits  {erred  of  the  -Mitchell  Company  es- 
Nortliumberland  Straits.  For  the  !  were  $152,930.  which  after  allowing  caped  unsca'tlicd,  a  steady  bid  of  t® 
present  this  project  does  not  seem  j  for  taxes  and  preferred  dividends,  for  the  common  and  one  of  104  for 
to  be  makin.g  headway.  Incidental-  i  were  equal  to  $1.44  per  share  on  the  the  preferred,  both  being  hist  year's 
ly,  w'ith  the  large  Besco  Seaboard  |  50,000  common  shares  of  no  par  levels,  failed  to  bring  out  nuicli 
plant  in  operation  one  may  naturally  j  value  outstanding.  Success  at-  .stock.  During  the  early  December 
suppose  that  this  will  always  be  con-  I  tended  operations  of  the  American  decline  only  lOO  shares  of  common 


!  ford.  Fort  William, 


Owen  now  have  taken  new  quarters  at  1  |  which  should  be  In  the  near  future  ' 


During  the  early  December 


HV^stin^ouse 

Products  for 
Railroad  and 
T  ransporlation 
Industries 


!  tended  operations  of  the  American  decline  only  16.6  shares  of  common 
as  Canadian  companies.  The  year  came  out  at  this  level.  In  this  con- 
1929  closed  with  working  capital  neetion  it  may  he  mentioned  that  in 
strong,  assets  standing  at  $899,168,  reliable  quarters  it  is  suggested  the  I 
as  against  only  $109,040  current  lia-  common  on  which  $5.81  was  earned 
bilitles.  after  preferred  sinking  fund  re-  ■ 

■  -  qiiirements  last  year,  will  be  placed  j 

Toronto  Housing  To.  showed  a  pro-  on  a  dividend  basis  during  1931.  i 


SERVICE  STATIONS  'RESCIND  DIVIDEND  : 
I  PROSPECTS  BRIGHTj  ON  HAYES  WHEELS! 

j  Company  Does  Not  Expect  j  Directors  Take  Action  After  An-  j 


Greater  Competition  From 
Gilbert  &  Barker'' 


nouncement — Due  to  Ad¬ 
verse  Business 


ktarcan  Tbe  Financial  Tlmca  Toranto  Borena  The  FInaneial  TimeH  ' 

Toronto.  —  The  recent  action  of  Toronto. — Notice  has  been  receiv- ' 

Service  Stations,  I.imited,  in  not  in-  ed  by  the  Toronto  Stock  Exchange 
Westinehouse  prod-  \  creasing  their  di’vidend  has  apparent-  that  the  dividend  on  the  preferred 
lhmii<rh  thp  var-  ’'‘'*®'4^®4istrued  by  certain  scc-  stock  of  Hayes  Wheels  and  Forg- 

"  J®  f  X.  !  tions  of  the  press  as  indicating  a  con-  ings.  Limited,  announced  December 

led  application  ot  me  i  servation  of  capital  in  anticipation  of  13th  has  been  rescinded  by  direc- 
air  brake  ser$'e  every  1  greater  competition  from  Gilbert  &  tors. 

type  of  transportation  I  Barker  Mfg.  Co-  Inc.  who  have  just  The  business  of  the  company  has 
TliP  tddino'  i  announced  the  purchase  of  factory  been  affected  adversely  by  denress- 


The  business  oif  the  company  has  , 
been  affected  adversely  by  depress- 


E^EMINENT  AMONG  OF 

IVIontreal’s  finest 
elevator  service 

Elevator  sen'ice  in  the  new  Aldred  Building  will  be  pro¬ 
vided  by  si.N  high-speed  elevators  capable  of  travelling  700 
feet  per  minute.  New  devices,  ensuring  the  maximum  of  speed  and 
safety,  make  this  Montreal’s  most  modern  elevator  installation. 

Push  buttons,  set  by  the  operator  before  the  car  leaves  the  ground 
floor,  automatically  stop  the  car  at  the  floors  requested  by  passen¬ 
gers.  A  push  button  on  each  landing  automatically  stops  the  car 
on  its  way  down,  and  a  bell  rings  when  the  car  approaches  the 
floor.  No  floors  passed  and  no  time  lost.  Express  service  will 
be  provided  for  tenants  on  the  upper  floors  of  the  building. 

The  elevator  cabs  themselves  are  of  large  capacity,  beautifully 
panelled  in  tealewood  with  bronze  decorations,  and  ventilated  by 
forced  draught.  The  elevator  lobby  on  tha  ground  floor  is 
spacious  and  inviting.  The  elevator  doors  are  of  bronze,  etched 
with  other  metals,  and  the  lighting  fixtures  have  been  specially 
designed  to  harmonize  with  the  decorative  theme.  The  elevator 
halls  on  the  upper  floors  maintain  the  impression  of  beauty  and 
dignity  gained  on  entering  the  building. 


ICE 


BUILDINGS 


vohiciF  THf  ridin?  I  announced  tne  purenase  ot  lactory  neen  affected  adversely  by  depress- 
*”|r  7  *  “  space  In  Toronto.  The  fact  of  the  ed  conditions  in  the  motor  car  in- 

pUDHC  nave  come  to  re-  !  matter  is  that  Gilbert  &  Barker  have  dustry.  A  shrinkage  of  over  40%  in 
gard  Westinghouse  air  !  been  in  t’ae  ('anadian  field  for  year;-  production  of  motor  cars  In  Canada 


gard  Westmgnouse  air  :  been  in  t’ae  ('anadian  field  for  year;-  production  of  motor  cars  In  Canada 

brakes  as  S3’llonymous  nnd  their  move  is  but  an  adjustment  resulted  in  a  severe  curtailment  of 

for  safety  Westine- '  recent  tariff  changes,  orders  for  motor  car  parts  during 

matter  of  switching  from  the  current  year  and  shrinkage  in 

house  manufactures  a  |  assembling  to  manufacturing.  earnings  was  inevitable, 

host  of  various  acces-  !  Both  these  companies  have  definite  As  the  business  of  makers  nf  mo. 


orders  for  motor  car  parts  during  > 
the  current  year  and  shrinkage  in : 
earnings  was  Inevitable.  j 

As  the  business  of  makers  of  mo- ' 


sories  for  steam,  elec- ;  trade  connections  in  both  the  United  tor  car  parts  depends  largely  on  the 
trie  and  motor  trans- '  states  and  Canada  and*  it  i.s  under-  motor  car  industry,  it  is  assumed 


portation 
such  as: 


industries,  j  note 


stood  that  there  has  alway.s  been  a  that  adverse  conditions  are  tempor- 


Arc  Welding 
Equipment 
Car  Healers 
Maieda  Lamps 
Meters 

Motor  &  Steam 
Driven  Air 
Compressors 
Outdoor  Sub¬ 
stations 
Railway  Motors 


of  friendly  competition  in  their  ary  and  a  revival  of  normal  opera- 
I  operations.  tions  at  autoniobilc  factories  should 

Those  on  the  Street  who  are  in  at  once  improve  their  business  posi- ! 
;  close  contact  with  the  situation  he-  tion. 


licve  that  the  latest  developments 
will  make  no  material  change  in  the 


Profits  oif  Hayes  Wheels  &  Forg- ; 
ings  in  the  year  ended  December 


I  well-defined  trade  connections  of  gist,  1929,  amounted  to  $457,211.1 
I  each  individual  company  and  that  After  provision  for  depreciation  of  • 
I  they  are  both  loo.king  to  a  greater  $162,141,  bond  intere.st  of  $33,224,1 
demand  from  their  respective  husi-  provision  of  $22,190  for  income  taxes 
oieas  sources,  and  $40,670  for  preferred  dividends.! 

$209,143  was  left  for  the  common  i 
Contracts  Impending  stock,  eqlial  to  $3.48  per  share.  Net; 

P  ail  I  •  working  capital  stood  at  $976,851,  i 

ror  IVlont.  Locomotwes  the  ratio  of  current  assets  to  cur- 1 
laitest  adrices  from  semi-offifini  rent  liabilities  being  m.ire  than  SI 


Contracts  Impending 

For  Mont.  Locomotives  I 


.  J  C  i,  I  l^atest  adrices  from  semi-offifini  rent  liabilities  being  mare  than  3 

^Utatmr  :9UD-  l  sources  Indicate  that  substafitial  to  1. 

stations  'equipment  orders  will  be  placed  - ^ - - 

U  .|  with  the  varloii.s  oar  companie.s,  in-  (’.  I'.  (iROliP  TO  CONSOLIDATK. 

Hallway  Motors  .  eluding  Canadian  Car  and  Foundry  Announcement  is  made  of  the  con- 

SiiT»Frvi«orv  r'rmtrrtl  |  National  Steel  Car  Cnr-  .solldation  of  the  “Commercial  Uiflon'' 

^  irui  I  poratlon,  and  Eastern  Car  Company,  Compiinies  (excluding  the  Ocean 

Synchronous  |  within  the  near  future.  It  is  learn-  Accident  &  Guarantee  Corp.  Ltd.)  ef- 

©'nnvi»rt«»F(s  ***  L'-anadian  National  Railways  focUve  from  January  1st,  1931.  Mr. 

^unvericrs  I  prepared  its  schedule  of  new  John  Holroyde  will  be  manager  for 

Track  Snow  i  rolling  stock  requirements,  and  that  ('anada,  with  whom  ■will  be  ae.so- 

_  ;  official  announcement  regarding  dated  Mr.  H.  F.  Roden  as  denuty 


SIL;  -  •  *  * 


Ready  for  occupancyy 
February  ht,  1931 

Moor  plans  now  available. 
Telephone  or  call  for  in¬ 
formation. 

ALDRED  &  COMPANY, 

LIMITED 

Telephone:  H Arbour  7117 


Converters 
Track  Snow 
Melters 
T  ransformers 


.orncial  announcement  regarding  |  elated  Mr.  H.  F.  Roden 
•  allotment  of  contracts  Is  likely  to  ho  i  manager  of  the  group. 


Transformers  '  forthcoming  before  the  end  of  the  ,  yfr.  Halbert  J.  Kerr  and  Mr.  J.  H. 

i  w®®t*-  Taylor  will  be  assIsUint  managers  in 

j  Already,  It  i.s  understood,  a  con-  charge  of  the  fire  and  casualty  oper- 
OA1VADIA1V  WESTixniiouSK  I  tract  has  been  let  to  Montreal  I>oco-  gtiona  re-spectlvely. 

COMPANY  LIMITIID  motive  Works  for  a  number  of  the  Stniil.ar  mnsolid.-iflnn  of  the  “Com-  ' 

nc«Ml  Office— BAUflLTON,  OMT.  I  rnllwavs  latest  tvoe  of  honvv  engines  tHnniar  cons(71i(iailou  ot  inc  Com 

Bnneh  Offiree  eui  Rcmsir  Hiinn.  |  iniosi  ij pe  OF  noavy  engines,  niereial  Union  ’  companies  will  also 

In  All  rrineipai  (*Rie»  forms  a  part  Of  the  approprla-  become  effective  from  the  same  date 


cALDRED 


Rend  Office— BA!lflI,TpN,  OMT. 
Brnneh  Officee  and  Repnic  .Slinpe 
I  In  All  rrinelpal  Cltlee 

ll^stinghouse 


D  I  N 


itlon  for  new  ^ulpnient  to  be  provid-  winniiicg  and  Vancouver  branches. 

ed  In  the  next  few  months.  .  _ _ _ _ _ 

,V  factor  in  <ho  awarding  of  the  |  the  gm-ernment  to  provide  as  much 
husinecis  at  an  early  date  Is  said  to  be  ;  work  as  possible  during  the  balance , 
tbe  desire  of  both  the  railway  and  j  of  the  winter  se-asou.  ' 


LACE  D*A  R  M  E  S 


Modern  Busines 


The  Trust  Company  has  come  to  be  looked 
upon  as  one  of  the  modern  conveniences 
of  comfortable  living  that  cannot  be  dis¬ 
pensed  with.  There  are  so  many  ways 
that  it  can  serve  so  efficiently — as  Execu¬ 
tor,  or  Co-Executor  of  Wills,  as  Trustee, 
as  Guardian,  as  Custodian  of  securities 
or  other  properties  and  as  Investment 
Advisor  for  our  clients. 


MONTREALlfeUST  ©MPANY 


CANADA  DAIRIES  /) 

HOLDERS  RATIFY 

DAIRY  CORP.  DEAL  •After  a  trip  to  Kurope,  (Jiiring  |  etc.  Elected  president,  I'anadlan 

_  :  which  he  spent  some  weeks  in  Rus- ;  Lumberman's  Association,  January. 

'Purchase  Pmee  k.  e^i7E  rtAn  ‘  1023;  president,  Maritime  Board  of 

I  PI  “  5475,000  adian  wheat  pools,  has  returned  to  ;  Trade,  1926;  president.  Canadian 

rius  1^,000  Common  Shares  Winnipeg.  .Mr.  Cairns  declined  to  puipwood  Association  from  its  in- 
I  in  New  Company  '  comment  upon  the  conditions  in  the  ception  in  1924. 

j  _ _  Soviet  Republic,  clainilng  that  hw  i  Born  at  Thurso.  Quebec,  .January 

i  SOME  ADJUSTMENT*!  ,  sojourn  there  was  too  brief  for  him  )3th,  I860:  educated  public  schools 

i  coniPrehensive  study,  and  Ottawa  Business  College.  hMI- 

I  c»  »  1  xx/’ii' I,  '  it  report  to  the  l)oard  lowed  in  the  footsteps  of  his  father, 

I  kaier  statement  Will  Show  How  =  of  directors  of  the  central  selling  ,  entering  the  lumber  busines.s  in  1874 
Canada  Dairies  Assets  Will  of  the  pools  in  the  near  fut- .  ^au  has  been  intimately  connected 

D-  I  1  .  ,>■  'tiro.  :  on.l  miln  una  r,orw<T- 


Barclays  Bank  (Canada) 


Soviet  Republic,  claiming  that  hw 
sojourn  there  was  too  brief  for  him 
to  make  any  comprehensive  study. 


Born  at  Thurso.  Quebec,  January 
1.3lh,  I860:  educated  public  schools 
and  Ottawa  Business  College.  hMI- 


.■>11  Place  BArmes.  Montreal 
Sir  Herberts.  Holt  F.G.Donaldson 

}^>5IDENT  C'lrNElUL  MaNAOCA 


A.I.  Browts',  K.C. 


W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

By  BERTRAM  MCHOLLS 


1490  Uruminuiul  Street 

CANADAcYMENr 
EARNINGS  ON  A 


Telephone  H.Arbuur  8.>2.> 

ENGINEERING  CO. 
IS  CLOSING  BEST 


STEADY  BASIS!  YEAR  SINCE  1926 

Net  Equalled  33  Cents  a  Share  as  !  Recent  Bookings  of  Bridge  Sub- 


Be  Distributed  Among  Share- ' 
holders 

- -  I 

Toronto  nurcfii.  The  einanrlul  Time*  1 

1  oronto.  — Shareholders  of  Canada  j 
I  Dairies,  Ltd.,  at  a  .special  general  | 
meeting  held  in  Toronto,  ratified  a  i 
proposal  of  directors  to  dispose  of! 
the  assets  of  the  company  to  Dairy  j 
Corporation  of  Canada.  Ltd.  j 

Tlie  purchase  price  offered  by  { 
Dairy  Corporation  of  Canada  was; 
j  $475,000.  wliich  includes  all  the  real 
,  estate,  buildings  and  equipment  own-  i 
;  ed  hy  Canada  Dairies,  Ltd.,  as  at  i 
OcloU'^r  .31sl.  1030,  and  the  goodwill,  j 
name  and  copyrights,  trade  marks.  | 
i  etc.,  and  $2.5,000  worth  of  current  as-; 
■  sets.  The  business  will  be  taken  i 
over  as  of  tlie  close  of  business  on 
1  December  31st  next.  | 

I  A  new  company,  with  a  Dominion 
j  or  Ontario  charter,  will  be  organized  ' 
;  to  lake  over  Canada  Dairies,  Ltd., 
■with  authorized  carilal  of  $1,000,000; 
!  preferred  shares  and  50,000  no  par  ; 
!  'common  shares,  with  first  mortgage  i 
I  bonds  authorized  of  $1,000,000.  ! 

I  Payment  will  be  made  to  Canada' 
j  Dairies,  Ltd.,  or  appointees,  in  lien  ' 
of  assets  on  the  following  basis;  \  ' 
I  first  mortgage  on  t-he  St.  Clair  and  I 


“  w'ith  this  and  the  pulp  and  paper] 

industry  ever  since.  Shipping  lum-  j  j 
ber  for  James  MclAren  &  Co.,  Buck- 
i  ingham,  in  1879;  t.iokkecper,  J.  A. 

;  Cameron  &  Co.,  North  Norton  Mills, 
Quebec,  1882;  bookkeeper,  W.  C.  Ed¬ 
wards  &  Co.,  Rockland,  Ont.,  1887-95; 
founded,  with  his  brother  the  firm  of 
Hugh  Mcl.,ean  A  Co.,  in  Buffalo,  N.Y.:  | 
returned  to  Canada  in  1909  to  be-  j 
come  general  manager  Bathurst  i 
Lumber  Co.,  Ltd. , which  be  was-chief-  ■ 
ly  responsible  for  developing  into  one  I 
of  the  leading  operators  in  the  pulp  | 
ind  paper  Industry  of  Canada,  now  | 
known  a.s  Bathurst  Power  &  Paper  , 
Co.,  Ltd.  ; 

I  T.  R.  Deaepn.  regarded  by  many  i  j  \ 
j  a.s  the  father  of  the  steel  and  iron  jj! 
I  busines.s  in  western  Canada,  was  te-  j  C 
I  elected  president  of  the  Manitoba  ,  ' , 
I  Bridge  and  Iron  Works  at  if.s  annual  j ) 
i  meeting  in  Winnipeg  last  week.  Mr.  jj 
( Deacon  is  a  former  mayor  of  Win-  ■  < 
nipeg  and  has  been  active  in  thehj 
business  life  of  that  city  for  almost  ^  ) 
a  generation.  H.  B.  Lyall  remains  ' 
as  vice-president  and  general  mana-  ||| 
Angus  McT,can.  Bathurst.  N.B..  re-  per  of  the  company,  while  W.  Stuart  '  i 
<;ently  elected  president  of  the  Cana- Ms  secretary  and  E.  .1.  Burleigh  war  Hi 
dian  Chanihcr  of  Commerce  for  1930- !  pieeted  treasurer.  In  addition  to  Mr  J 
UMI,  is  one  of  the  outstanding  finan-  Deacon  and  .Mr.  Lyall.  E.  F.  Haffner,  I 


'wish  to 

n  flounce 


That  an  office  will  be  opened  on  January  5t 
1931  for  the  conduct  of  a  general 
Banking  Business 
at 

219  Bay  Street,  Toronto 
Under  the  management  oj 
iJMr.  T.  J^issaman 

BARCLAYS  BANK 
(CAXABA) 

214  St.  James  Street  West  Montreal 

Affiilisted  /• 

BARCLAYS  BANK  LIMITED 

54  Lombard  Street  London,  E.C.  3,  Eng. 


Against  39  Cents  in  Pre¬ 
ceding  Year 


sidiary  Valued  Between 
$600,000  and  $700,000 


OPER.  PROFIT  $3,132,150  '  REPAIR  WORK  A  FACTOR 

Increased  efficiency  and  econom- 1  Recent  booking  by  Dominion  En 


Increased  efficiency  and  econom-  Recent  booking  by  Dominion  En-jshni-es.  The  present  Canada  Dairies 
ie.s  in  production  and  distribution  gineering  Work.s  of  important  or- 1  Eittiited,  will  surrender  its  charter, 
sufficient  to  compensate  to  a  con-  ders  for  hydrq-electric  niacliiner.V'  "liile<certaiii  legal  fonualifies  it 

siderable  extent  for  reduction  in  do-  from  W’est  Kootenay  Power  I  f^nnection  with  the  sale  have  still  ti 

- -  - -  ...  ,.  .  ''"oieurtj  r..wei,  u.tuT  |  through,  the  oftcr  has  been 


V.'  ..  ‘  on  i-in  .  I  V  lair  anu  |  indiistriali.st.s  of  the  Mari-  K.  L.  Patton.  H.  A.  Uoiirlay  and  W. 

■  assail  pants  or  •  1  '! 'i,  ,  limes  and  well  known  throughout  T.  Gw>n  wore  chasen  as  directois. 

'  r' /  i  Canada.  He  is  president.  Maritime'  At  the  annual  meeting  of  the  sub. 

yn  uc  laiiv  (  orporation  of  '  anada.  ^  p  I  Ipj,,, .  McLeari  In-  sidiarv  rompanv,  tlie  Manitoba  Rol- 

Ltd,  6''r  pre.erreM  stock,  with  i  ^.pj,,P^p,j^g  limited.  Bathurst.  N.B.:  ling  .Mill  Co.  Ltd..  .Mr.  Lyall  was  re- 

^  from  Januar>  1®1>  ■  (jirector,  Canada  Cement  Co..  J.td. ;  i  elected  president  and  Mr.  Deacon 

1..>1,  l-'OtH  comnion  shares  of  llt®|  ,\pw  Brunswick  Publishing  Co.,  Ltd.;  vice-president,  while  P.  J.  t4mifh  was 

new  <  anada  Dairies  I.imited  to  no ;  jjmnswick  Telephone  Co.,  I.td.;  named  second  vice-president  and  .Mr. 

org.mized^  under  this  or  some  other  ;  Djfp  Assurance  Co.,  Ltd.;  Burleigh,  secretary.  The  board  of 

name.  The  latter  will  be  i  Eastern  Canada  Coastal  Steamships. '  directors  named  were  K.  F.  Haffner, 

shares.  The  present  Canada  Dairies, Trust  Co.,  Ltd.:  Man-  F.  h.  P.itton,  H.  A.  .Maekay,  John  I 
Limited,  will  surrender  its  charter,  i  Chester  Robertson  Allison.  T,ld.:  Can-  McFarland.  R.  .1.  Gourley,  M'.  T. 

While. certain  legal  formalities  in  ]  General  Investment  Trust,  Ltd.,  Gwyn  and  P.  .T.  Smith, 

connection  with  the  sale  have  still  toi  i 


EMPIRE  TRUST  COMPANY 


Est,»blisiied  lb03 


360  St.  James  St.  MONTREAL  MArquette  9223 


G.  S.  Westgate 

Phesiue.nt 


Thos.  B.  Holmes 

General  Manager 


mestic  and  export  sales  reflects  ajneau  Power,  and  Shawinignn  Water  ' 

iSuVSoJrortkanScI^^  H  Canada  Dairies.  Ltd.., 

for  the  year  ended  November  .-JOth;  of  tJiis  Xss  of  bus  Jess  SlI^dTr-  "J'/^t^ndlng  comprises  3,200  shares  of  : 
1930  Earnincs  on  the  fion  onn  ^  nusines.s  nanuieu  our  7^^  preferred  stock  and  21.000  shares 

J.oo.  iLcirnings  on  me  biiu.uuu  shares  mg  the  current  fiscal  year,  which  nf  nn  -E-oiito  i 

of  comnion  stock  outstanding  were  ends  Deeejuher  31  Tntni  value  nf  common  stork  of  no  p.ir  value, , 
eoual  to  33  cents  a  share  a«Lair,sf  ..1'  The  Financial  Times  Is  advised  offi- I 


equal  to  3„  cents  a  share  as  against  the  new  contracts  is  understood  to 
oJ  cents  in  the  preceding  year.  be  between  $600,000  and  $7(K)  000. 

Operating  profits  for  the  period  Profits  from  this  work  will,  of 


ACTION  WITHHELD  ALUMINUM  USES  i 
MELCHER  DIVIDEND  GREW  THIS  YEARl 


dally.  As  the  present  company  will 
be  wound-up.  the  securities  the  com- 


I  To  Preserve  Position  Class  Canada  Wire  &  Cable  Business 


Trustees  Executors  Administrators 
Transfer  Agents  Registrars 

Bond  Department 
Real  Estate  Department 


A  Dividend  Will  Not 
Be  Paid 


Has  Largely  In¬ 
creased 


for  the  preferred  of  $1,566,014.  Pre¬ 
ferred  dividend  absorbed  $1,363,732 
leaving  a  surplus  on  the  jear  of 
$202,282.  against  $235,831  In  1929. 

I’rofit  and  loss  account  figures 
compares  as  follows: 

10.30  J32S 

.  *  $  $ 


this  .vear  will  be  at  the  highest  rate; 
since  1926,  when  they  amounted  loj 
22.2.5%  on  the  old  $100  par  value 


i  Dairy  t'orporation  of  F.anada  j  Shareholders  of  Melchers  Distil- 1  .  ^ 

!  amounts  to  $475,000,  plus  12,000  ' '•^ries.  Limited,  arc  in  reeci.pt  of  a  j  m  some  quarters  that  the  develop- 

I  shares  of  common  stock  in  a  new !  circular  letter  from  the  board  of  di- j  ment  of  the  manufacture  of  alnmi- 

I  company  to  be  fortned,  some  of  this  {  rectors,  advising  them  of  the  deei-  mj,,,  mp  transmission  lines  might 


Apprehension  has  been  expressed  i  jsjo  Chance  of  Hydro  Sale 

some  quarters  that  the  develop-  1  «»,.  . 

ont  nf  tho  ,n.n.,fn....„-o  nf  .b,n.iJ  By  Winnipeg  City 


J  year  of  srockr  w^hich  YL  afterwards  'sp'lit  I  rilv?demi''dlle^  ar"*  thn’ tU  business  of  the  t'anada 

fWires  'aimda  ThorrH J  1  tor  reads  as  follows:  Wire  &  ('able  Fompany  Ltd.,  which 

i  iioures  pany  benefilted  to  a  large  extent  '  1  nore  is  a  morig.i-c  01 ,  ^  fer  many  years  has  been  one  of  the 


prof, 
I  )frliict ; 
llond  int. 
Ilo.spi'vo.s 
('out.  r,',,. 
I>f(t.  S.  F. 


I’alanor 
Pfd.  Uiv. 


loiiows.  from  the  huge  newsprint  iindertak- 

13.30  J32S  ings  that  were  being  carried  out  in' 

13'’ I'.n  3  171  II',  3  074  0011  different  sections  of  the  coiinitry. 
M-.i.o  ... 1,1.11.,  3.0,4.900  Among  the  most  extensive  con- 


^  tracts  received  from  pow^r  CO,,,- ■  ,  i  •  Ii,,ln  (  onipiiu.v  suneu.  .-^HCU  .siaLenicms  i-'-’  1 .  .  . 

2,10.0^1  2.^0  000  2.30  000  Ttinies  during  the  year  just  closing  I  t)90/'<>nimon  shares,  as  stated  above,  such  an  extent  that  there  is  lit  le  01  entirely  misleading  and  nnfnie.  toba  Free  Press  expresses  its  opinion 

ii.OriL’  10.394  tt.OTO  were  four  main  turbines  and  twoj'"''H  tie  thp  net  consideration  to  be  j  no  piofit.  Negotiali  in.'-  are  now  'tt , , -wirp  &  Cable  Company  Is  f'  the  proposed  sale  as  follows; 

- - - : -  sn,al,  turbines  for  Beauharnois  Pow- '  turned  over  to  Canada  Dairies  Ltd.  -  progre.ss  however  which,  it  is  beP-|,he  second  largest  manufacturer  of  abandon  the  power  field  in 

]'5t!«oi4  VfiooToi  i’394’»73  ^  cost  of  $1,250,000;  turbine;  for  distribution.  ed.  will  have  the  effect  of  Ptitt'ng  ^  transmis.slon  lines  in  Can-  'Vinnipeg  and  leave  it  entirely  to 

I’seSTS?  13C4S70  1  365  000  installation  for  Chat  Falls  and  the'  Payment  will  be  made  in  part  in  ;  the  industry  generally  on  a  Pfotit-I  supplies  large  tonnages  of  Private  enterprise  would  be  con- 

- ^ - big  installation  at  the  Seven  Sisters!  the  form  of  $375,000  par  value  Dairy  I  able  basis  once  niore.  this  material  to  the  various  power  *•''  now  generally 


$100,000  on  Canada  Dairy  properties;  “As  a  result  of  the  recent  regti- 
ihat  has  to  be  assumed  and  current  lations  by  the  Dominion  Govern- 
assets  of  Canada  Dairies  lAd.  amount ;  ment,  conditions  in  the  liquor  export 
to  approximately  $2,5,000.  This  in-  trade  have  become  somewhat  cha- 
dieates  that  .some  $350,000,  plus  12.- I  otic,  with  prices  having  been  cut  to 


lis  view  in  the  following  curt  si.atc- 
ment ; 

"An  offer  to  purchase  City  Hydro 
is  of  no  possible  interest  to  ihe  peo- 

uuiii  lor  irausmissioii  lines  iiiigin  fCoutinued  from  Page  1)  'pie  of  Winnipeg  except  in  that  it  is 

effect  the  business  of  the  Canada  ,,  .  ...  i  confirmation  of  their  firm  belief  that 

Wire  &  Cable  Comnanv  Ltd  which  f  ‘’’'‘."  ■Citv  Hydro  is  one  of  their  grcate.=t 

win  &  (  anie  (  oiiip.ui.E  j-tu.,  w  men  oratory  from  the  council 

fc'-r  many  years  has  been  one  of  the  rh-inibce  :  assets. 

principal  inaniifactiirers  of  copper  *  1-4  n-  i>  i:  '*•'  soundly  managed, 

transmission  line.s.  onirar.v  To  1  olict.  soundly  financed,  strong  in  every 

In  disc'ussing  these  references,  .-in  After  contending  that  no  price  particular,  is  simply  not  for  sale, 
official  of  Canada  'Wire  and  Cable  "'oiild  induce  the  citizens  of  Winni-  ]  "A  hundred  gotnl  rea.sons  why  It 
I  Company  stated:  ".Such  sratenients  peg  to  part  with  the  hydro  the  .Maui- j  should  not  bo  sold  could  easily  be 
!are  entirelv  misleading  and  untrue  tolia  Free  Press  expresses  its  opinion  ■  supplied,  but  it  is  not  nece-ssary  in 


on  the  proposed  sale  as  follows; 


absence  of  even  one  reason  for 


“To  abandon  the  power  field  in '.selling 


Winnipeg  and  leave  it  entirely  to 


"In  any  negotiation.s  between  the 
city  and  the  Winnipeg  Electric  Com¬ 
pany,  the  question  of  City  Hydro's 


in  call  loans,  there  •H’clthc  company  did  a  fairly  good  busi-inssets  of  Canada  Dairies  Ltd.  will  be!  company  to  withhold  anj  action  ott  previous  year,  showing  an  increase  that  of  the  Winnipeg  ratepayers  w'oiild  be  an  affront  to 


shown  n  reduction  of  $400,900  on  ness  in  this  line.  Two  machines  for  I 'distributed  among  shareholders  will  I  11**“  dividend  due  at  this  time 
the  company's  bonded  indcbtednes.s  the  .Mersey  Paper,  one  for  Dalhousiejbe  made  in  due  course.  “'Fhe  regular  old  Melchor.s  Gene- 

and  a  cut.  of  $300,000  in  the  com-  (the  largest  ever  manufactured  in  >  ■ — -  .■  ■  I  va  gin  hu.siness  h,is  been  well 

pany’s  purchase  money  obligation,  Canada),  and  one  for  Powell  Riv-  ■>*  ftfi  /lAnn  i  Diined,  l>n>'-  portion  of  the 

and  reserves  are  higher'  by  $300,-  ei-  paper  Co.  were  the  most  import-!  Kl  |||4  KlKKIIra  I  j  from  source  has  had  to 

OOO.  (.'ash  liolds  .steady  at  1 -.4  mil-  ant  jobs  turned  out.  There  was  also  lllWl/wli  vVlll  •  voted  to  .the  introduction  of 


of  30%  over  1929. 

“.Not  only  does  the  company  inanii- 


Klcclric  coinpnn>.  is  considered  by  -  their  intelligence.' 


.'iome  as  a  desirable  situation.  They 


. .  I  The  renewal  of  the  offer  of  the 

va  gin  business  has  been  well  main-  facture 'aluminum  "  w  ires*  'for  traiis- i  *^^''ove  that  tl^  competition  Is  a  Winnipeg  Electric  Co.  to  sell  its 

tained,  bu,t  a  portion  of  the  profit  niission  lines,  but  it  also  .supplies  gimrantee  of  good  service  by  both  istrept  railway  utility  was  not  accom- 

from  that  source  has  had  to  he  de-  weatherproof' aluminum*  feeder  ca- :  lowest  rates  for  !  panied  by  .anything  in  ilic  way  of  a 

voted  to  .the  introduction  of  new  bles.  aUimimim  rivet  wire,  enamelled  I definite  price.  Edward  -Ander.soii. 

brands'of  whiskey  and  dry  gin  on  aluminum  wire,  and  various  shapes  “But  if  this  competition  were  to  K.C..  president  of  tlm  company,  In- 

the  local  market  .and  to  the  efforts  .sections  of' aluminum  wire.  The  '  *’*‘®*‘'*^  *■'  ^itlmr  .system  were  timalod  liowever.  that  an  offer  had 

■to  build  up  an  export  business  in  use  of  aluminum  is  increasing  ail  tlie  !  i*'*'  whole  field,  it  already  been  received  from  an  .Ani- 


and  reserves  are  higher '  by  $300, 
OOO.  t.'asli  liolds  steady  at  1 -.4  mil 


Inventories  arc  up  by  about  I  ;v  considerable  volume  of  repair 


$300,060.  work,  which  is  of  special  value,  as! 

■A  good  liquid  position  is  main-  profit  ratio  is  higher  than  for  the| 
tained.  with  ("jrreiit  assets  shown  completed  machines. 

a.l  $5,539,852,  current  liabilities  at _ 

$1,781,107,  leaving  net  working 

capital  at  $3,758,745.  a  slight  re-  C.  P.  R.  PlaceS  Larse 


BLUE  RIBBON  CORP. 
REFLECTS  BENEFITS! 


American  rye  and  Bourbon. 


time,  and  the  various  lines  manufao- !  "'*”''‘1  be  the  city  hydro  |  erican  firm,  hut  expressed  the  opin- 


diictlon  from  the  $3,903,759  at  which 
This  stood  at  the  close  of  the  1929 
liscal  year. 

Working  capital  position  avith 
comparison  is  sliown  herewith: 

1930  19':9  1928 

$  $  $ 

I  'iirrent 

assei.s  5,519,852  5,496,070  5. 537, 803 
Current 

liabe.  1.781.107  1.592.311  1.418,171 

Net  work, 
capital 


Orders  For  Equipment 


Consolidation  Effected  Last  Year !  aware,  of  course,  th-at  ^ured  for  electrical  conductors  are  :  rat  her  than  the  private  power  sys-  ion  ihat  the  utility  should  be  a  di.s- 

Q  M  •  I  1  «  I  the  dividPiid  ou  our  (  Ibss  A  Bhflrcs  coming  ixito  use*  morp  <ind  tiioro  ©vprv  '  l'AX])Pri6iicc  luu)  stiown  thut  tiiictly  i  nnuditin  Tindortukinpr.  On 

rroves  rrontable  by  in-  ,  jg  cumulative.  hope,  therefore,  ygar.  WTiile  copper  is  naturally  our  *1  ‘a  public  interest  that  the  proposed  piircliase  of  the  .street 

creasing  Sales  ,  that  the  stoppage  of  income  to  you.  largest  business,  we  consider  a'lum-  natural  monopolies  should  be  held  railway  n  civic  committee,  assisted  by 

_  i  from  thi.s  source,  will  be  only  tern-  inum  Is  a  very  important  part  of  onr  private  companfes,  because  they  ,  an  advisorary  comniittee  of  officials. 

Toronto  Burrnu  The  Kinanctui  Times  porary;  in  the  meantime,  our  (irod-  -work  and  fornns  a  large  percentage  '  cannot  under  iliost?  conditions  be  j  is  now  at  work  preparing  data  for  the 
Toronto.  —  The  b.anefits  to  Blue  nets  are  continuing  to  mature  and  of  our  tonnage.  j  adequately  controlled.  If  condition.s  guidance  of  the  city  council. 

Ribbon  Corporation,  Ltd.,  of  the  con-  improve  with  age."  “Another  of  the  companv's  lines  |  rcfti'lced  that  there  should  he  at  -  -  - - - 

solidation  last  year  of  Pure  Gold  - - - which  also  shows  a  very  substantial  P"wor  monopoU  in  Winnipeg,  it  WrU/  DADTCAI  IB 

•Manufacturing  Co.  and  Blue  Ribbon  '  R-_i,  Pave  increase  over  1929  is  steel  wire  rope. '  would  have  to  he  controlled  by  the  | 

Ltd.  continue  to  be  reflected  in  the '  „  of  'which  Canada  Wire  and  Cable  ,  m»nicipal  system.  | 

business  of  Ihe  company  in  both!  Xmas  Bonus  to  Staff  Company  is  probably  the  largest!  "The  idea  of  selling  the  Hydro,  M1MIT'A||b 

western  and  eastern  Canada.  Ini  -  manufacturer  in  Canada.  I  can.  tlierefore.  be  definitely  dis- ]  J[y|Mll|IHDM  M  W  W  I 


lotted  contracts  to  (\ina(lia*i  f.jr  solidation  last  year  or  Jure  troia 
companies  covering  the  following  -Manufacturing  Co.  and  Blue  Ribbon 
equipment:  55  passenger  oars  and  Ltd.  continue  to  be  reflected  in  the 


425  freight  and  service  iinit.s. 


1.781.107  1.592.311  1.418.171  Canadian  Car  &  Foundry  Co.  will  western  and  eastern  Canada.  Ini 
build  ten  baggage  and  express  cars,  face  of  the  depression  that  has  pre-  j 
i, 758.745  3,903,759  4,119,632  and  Steel  frames  for  45  other  pas-  vailed,  good  progress  has  been  made.  I 


It  is  officially  announced  that  the  Toronto.  --  The  b.anefits  to  Blue  nets  are  continuing 
Canadian  Pacific  Railway  has  nl-  Ribbon  Corporation,  Ltd.,  of  the  con-  improve  with  age." 
lotted  contracts  to  Canadia'i  p.ir ;  solidotion  last  year  of  Pure  Gold  -  - 


jadequately  controlled.  If  condition."  guidance  of  the  city  council. 


business  of  Ihe  company  in  both 


Imperial  Bank  Pays 

Xmas  Bonus  to  Staff 


j  “The  idr.a  of  selling  the  Hydro  , 
:can.  therefore,  be  definitely  dis- ; 


Toronto  Burenn  The  Flnanclnl  TImea  I 


'The  variety  of  products  manufac-  '  nii-ssed.  That  public 


NEW  PORTFOLIO 
MANITOBA  GOVT. 


Cheques  are  belnp:  tured  by  the  company  number  about  !  ^  *^*^*^  conceived  in  the 


ana  steei  rrames  tor  45  otner  pas-  vanea.  gooa  progress  ims  ueeu  hliuc,  loronio.  —  i  neques  are  nemg  lurt^u  uy  mti  tuuiptvuv  uuiuufi  auuiu  ;  •  “  -  * . .  Y;- 

senger  cars.  These  latter  will  be  In  some  lines  of  products  record  mailed  to  the  fifteen  hundred  odd  100,  and  Include  every  type  of  el'E’- ;  Hvst  pla^  and  has  been  successfully  rrenuer  cracMn  rromses  COn- 

finished  at  the  railway  company’s  sales  have  been  reported  during  1930,  officers  and  employees  of  the  Ini-  trlcal  conductor,  steel  wire  rope,  '  oeyeloped,  is  here  to  stay,  either  lus  ,  uderation  to  Proposal  for  Com- 

Angus  shops.  In  addition.  Cana-  and  this  is  attributed  to  the  fact  that  perial  Bank  of  Canada  representing  radio,  automobile  and  magnet  wires,  bolding  it.s  ow  n  ground  as  at  present  ;  mgree  and  Industry  Ministry 


President’s  Remarks.  senger  cars.  These  latter  will  be  In  some  lines  or  proaucts  recora  mailed  to  tlie  tittecn  hundred  odd  imi, 

Thn  remarka  nf  tho  nrefiiHent  A  finished  at  the  railway  company’s  sales  have  been  reported  during  1930,  officers  and  employees  of  the  Ini-  trlca 

(•  Tae^e  fn  the  shareholders  fol-  -Angus  shops.  In  addition,  Cana-  and  this  is  attributed  to  the  fact  that  perial  Bank  of  Canada  representing  radic 

low  in  narf  '  *  Foundry  will  build  40  the  sale  of  certain  products  formerly  one-half  month's  pay  for  each  mem-  etc.” 

“Voiir  enninanv  has  felt  the  effect  gondolas  and  35  air  dump  cars.  distributed  mainly  In  eastern  Can-  ber  as  a  Christmas  Bonus.  _ 

/.f  (1.0  woriH-wiHe  business  rtenres-  National  Steel  Car  Co.  has  been  ada  has  been  pushed  vigorously  in  Mr.  Phipps.  General  manager. 


c..- -  -  - ler  providing  the  whole  power  ser- '  merce  and  Industry  MinUtry 

!  vice  for  the  city  if  either  must  quit  |  - 

-  .1.1...  i  (hn  field  ’’  :  W’Iniilpeic  Harenu  TUe  FInnneinI  Time* 

I  V  i>  (Nl  I  4  4  M'innipeg.  To  a  large  and  in- 

ally  responsible  for  such  satisfac-  ->«  I  ossible  interest.  fliiential  delegation  of  business  men 

ry  resiilts  should  be  recognized.  As  the  perennial  champion  of  pub-  !  here  Premier  Bracken  promised  con- 
’I'he  bonus  is  a  tangible  way  of  ex-  hie  ownership  in  this  province  the  ;  sideration  of  the  proposal  to  create 


of  the  world-wide  business  depres¬ 
sion  of  the  pas-t  year,  and  sales, 
both  domestic  and  export,  have  fall¬ 
en  below  those  for  1929.  The  de¬ 
creased  consumption  was  most 
marked  in  the  smaller  class  of 


awarded  an  order  for  250  refrigera-  western  Canada.  Other  products  |  stated  that  in  view  of  the  very  satis-  really  responsible  for  such  satlsfac- 
tor  cars  and  100  flat  cars  will  be  that  had  been  distributed  in  west-  i  factory  year  the  bank  has  experien-  tory  results  should  be  recognized. 


built  by  Eastern  Car  Co. 


ern  Canada  have  invaded  eastern  fed  under  adverse  business  cc-ndl- 


f\’lniilp«ic  nureiiu  TUe  FInnneinI  Time* 

tV'innipeg.  To  a  large  and  in¬ 
fluential  delegation  of  business  men 


The  total  value  of  the  contracts  Canada  in  an  important  way.  The  Hons  the  President  and  directors  I  pressing  the  Season's  greetings  4o  |  reactions  of  the  Winnipeg  Tribune  a  ]iortfolio  for  a  minister  of  com- 


maliied  in  the  snialler  class  of  's  understood  to  be  upwards  of  $3,-  consolidation  was  carried  through,  thought  that  the  staff  who  -were  |  the  ImpcHal  Bank  Famtl.v. 

buildings  and  the  dealer  trade.  In-  tWO-OOO.  the  major  portion  of  which  because  it  was  hoped  that  business  _ 

creased  efficiencies  and  economies  h^s  been  divided  between  Canadian  on  a  national  scale  could  be  develop-  ^  ..  « 

in  production  and  distribution  have  q®’'  *  *tnd  National  ed.  This  hope  is  being  fully  real-.  The  IT  end  of  C  On  Ctdl  On  StOck  MoTketS 

enabled  us  to  compensate  to  a  con-  Steel  Car  Corporation.  ,^ed.  Some  of  the  supplies  import- 1  *  ^  f  c « «  u it  u u  i  u  ri  iVMUrKtsld 


I  might  bo  surmised. 


enabled  us  to  compensate  to  a  con-  v-ar  vorporatiuu.  Ized.  Some  of  the  supplies  import-  ^ 

.«iderablc  extent  for  the  reduction  in  additiim  to  the  above,  -  snow-  the  company  can  be  handled  ] 

volume.  ploughs  and  -5  tank  cars  wl.l  be  processed  most  economically ; 

“■V'our  plants  have  been  well  constructed  by  the  railway  company  from  Vancouver,  whereas  otherp  can 
maintained  and  are  in  excellent  con-  R®  own  shops.  handled  and  processed  more  eco- 


Eight  of  the  smaller  kilns 


be  handled  and  processed  more  eco-  j 
nomlcally  from  eastern  ports.  This  i 


at  the  Montreal  East  plant  are  be-  gtocks  of  cement  on  hand  than  factor  has  been  proving  a  distinct 

ing  replaced  by  four  larger  kilns  usual  at  this  time  of  the  year.  More  advantage  to  the  company  in  im- 

aiid  new  grinding  equipment.  This  (jjan  70  per  cent,  of  our  employees  proving  the  ratio  of  profits  to  gross 

change  should  result  in  better  effl-  are  now  shareholders  in  the  com-  business. 

ciency  and  economy  when  put  into  pany  or  are  paying  for  stock  under  - - 


operation  next  spring. 


the  employees  stock  distribution 


“The  self-discharging  boat  pur-  p(an.  ^  "  '  Capital  Cor^  .ij- 

chased  last  year  to  carry  bulk  ce-  "The  high  standard  of  safety  work  Erect  New  Building 

ment  from  our  .Montreal  Bast  plant  (n  u,jr  plants  has  been  maintained  - 

cdthe  storage  and  packing  plants  at  gjjd  we  now  have  four  plants  that  Tor«,Tifo  Buremi  The  Finnneiai  Time* 
Tiebec  and  Halifax  and  to  bring  i,aye  not  had  a  lost  time  accident  Toronto.— Plans  for  the  erection 
hack  gypsum  from  Nova  Scotia  has  j  during  1930.  VCc  hope  that  these  of  a  new  building  for  the  Capital 
lieen  in  s.teady  operation  during  plants  may  be  able  to  complete  the  Trust  Corporation  at  Ottawa  will  be 
the  past  season  with  very  satisfac-  year  with  clear  records  and  thus  win  taken  under  advisement  shortly,  ac- 
tory  results.  Conditions,  however  fhg  safety  trophies  offered  annually  cording  to  Dr.  B.  G.  Connolly,  gen- 
have  been  such  that  it  was  deemed  fhg  Portland  Cement  Association,  eral  manager.  Some  time  ago,  the 
advisable  to  postpone  the  building  p(ve  of  our  plants  have  already  won  company  invited  architects  of  the 
nf  (ho  storage  and  packing  plant  at  these  trophies.  Our  experience  has  pity  to  contribute  plans  for  a  build- 
Saint  John.  This  year  another  self-  ronvinoed  us  that  safety  goes  hand  Ing  to  be  erected  at  the  corner  of 
discharging  boat  built  specially  for  jjj  hand  with  efficiency  and  that  ac-  Queen  and  Metcalfe  streets.  It  is 
service  on  the  Great  Lakes  was  ddent  prevention  work  is  justified  understood  that  the  new  structure 
purchased  and  put  into  operation  to  unt  only  on  humanitarian  grounds  planned  will  cost  in  the  neighbor- 
carry  bulk  cement  from  our  plant  at  hut  also  on  the  score  of  economy.  hood  of  $500,000. 

Belleville  4o  storage  and  packing  “We  trus.t  that  the  results  of  the  . . . — - 

plants  completed  dui;ing  the  past  year’s  operations  ns  shown  by  the  PLANS  FOR  C.  L.  U.  A.  CONGRESS, 
year  at  Toronto  and  Windsor.  This  balance  sheet  will  be  considered  sat- 

arrangement  also  is  working  out  isfactory.”  congress  series  of  the  Life 
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It  summarises  i  merce  and  industry  in  Manitoba.  The 
;  premier  however,  intimated  that  no 
!  .slejis  in  thi.s  direction  would  be  takeri 
'at  the  present  time  owing  to  the  cx- 
1  penso  involved,  but  gave  a^isurance 
I  to  the  delegation  that  the  govern- 

. .  1  ment  would  not  let  the  matter  drop. 

'  He  expressed  ills  own  personal  np- 
j  proval  of  tlie  proposal. 

I  'I'he  delegation  which  waited  on  the 
'  premier  w  a.s  composed  of  the  follow- 
'  ing  representatives: 
j  Board  of  Trade,  Duncan  Cameron. 
I  president ;  W.  E.  Davidson.  W.  K.  C. 
i  F'ishcr,  R.  K.  l<'’inlay8on.  HV’.  R.  Mll- 
jton.  F.  J.  C.  Cox,  and  E.  C.  GilUnt, 
I  secretary.  Better  Business  Bureau, 
i  Lt.-Col.  J.  Y.  Reid.  Canadian  Credit 
,  .Men’s  Trust  Association,  H.  Blnning- 
I  ton,  Canadian  Manufacturea’  Assocla- 
tlon,  W-  A.  McKay,  president.  Em¬ 
ployers’  Association,  J.  W.  Ackland, 
vice-president;  C.  F.  Roland,  secre¬ 
tary.  Manitoba  Associated  Boards  of 
Trade,  A.  E.  Parker,  vice-president. 
Mortgage  Dealers’  Association,  H.  E. 
W.  Thair,  president.  Retail  Mer¬ 
chants’  association,  A.  R.  Ivey,  secre¬ 
tary.  Winnii>eg  Builders'  Elxchange, 
E.  Claydon.  Winnipeg  Real  Estate 
Board,  H.  P.  ('rabb  president;  E.  C. 
Raneby,  secretary. 
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very  satisfactory. 

“The  operating  program  laid  out 
at  .the  beginning  of  the  year  was 


The  19.31  congress  series  of  the  Life 
Underwriters’  Association  of  Canada 
is  in  course  of  preparation.  Cen- 


I  GROWTH  IN  EXPORTS. 

I  According  to  a  report  of  the  (Unlt- 
I  ed  States)  National  Industrial  Con¬ 
ference  Board,  dealing  with  Canada's 

.......  . . .  economic  progress  since  the  begln- 

In  the  above  chart  attention  Is  drawn  to  the  fact  that  iptock  Exchange  In  1929  wa.s  152  recorded  In  March  and  a  nlng  of  the  century,  u.p  to  the  end  Of 


The  Financial  Times  reaches  al  tres  and  dates  so  far  set  are  as  fol-  the  index  trend  lines  for  1929  are  shown  on  the  ba^s  how  of  82  in  Novembe.r.  in  the  same  period  Toronto  the  last  fiscal  year,  March  Slst,  1936, 


Carried  on  without  interruption  but  class  of  people  who  Interested  Iws:  Toronto  Ji^  21-2;  Hamilton  °*trenre*boUomTf'‘fL“d"ip»^^^^  of  t^/upwIPd  NovemSfr*  ’’‘f^e'Rf.nda^rd  Voo'^an^MininrHi- 


the  slowing  up  in  the  demand  for  and  able  to  boy  Investment  secnn*|22-3;  London  23;  Ottawa  Jan.  26-7;  |  swings 


cement  has 


in  larger  Ues. 


and  Montreal  Jan.  27-8. 


It  is  pointed  out  that  the  dally  high  on  ihe  Montreal  i  67  during  December. 


change  high  of  ISS  was  noted  in  February  and  a  low  of  that  period  by  526  per  cent,  and  her 


imports  hy  623  per  cent. 


tH£  FINANCIAL 


MONTREAL,  DECEMBER  26,  1&30 


riiblUhril  I-^TPry  Frld)i.r  nt  6B1  CralK  9fre*t  We»ft  I  1  of  CVCn  the  interest  On  the  obligations  due  to  it,  From  the  C'hrlutlan  Science  Monitor. 

romlrany.  MnUteV""’'*"' Uo  s»y  nothing  Of  the  principal,  in  any  Other  form  than  jg  purious  (o  note  the  way  ini'  No  doubt  this  rather  extraordin- 1  more  noticeably  of  course  in  eoun- 

- — -  further  additions  to  those  obligations,  is  just  as  pro-  -i,*  «fntimfnt  in  the '  rally  to  the  side  of  the  Soviets .  tries  which  because  of  temporary 

<'0X  _ . .  ■  -unced  U,c  ..»„p  d.  pr.c,  .„d  Pu.ln.,.  ^1.  ’X  Saut  ?'vor  o“  'ry;u,p";.“.d'”?,r,,,rS 

DATU)  BURNSIDE  ....  General  Manager  was  before.  We  are  forced  to  the  conclusion  that  Soviet  Government  in  i  business  ^  will  awaken  a  certain  I  tillage.  What  China  is  suffering  at 

- it  may  take  years  to  educate  the  people  of  the  Republic  ,g  shifting  from  radicals  to!  questioning  on  the  part  of  Ameri-  this  very  moment  at  the  hands  of 

A.  R,  W.  TOUNO  ........  News  EiHtoT  into  the  habit  of  purchasing  foreign  goods,  without  conservatives;  from  long-haired  i  cans.  For  it  is  impossible  to  dis- j  Communists  is  what  more  western 

K.  <».  S.MITH  .........  Toronto  Editor  which  a  creditor  country  is  a  menace  to  the  well-being  agitators  to  spruce  and  prosperous  i  corn  in  any  recent  actions  of  the  nations  might  encounter  ® 

_ _ _ —  of  the  world  at  large  .  lawyers  and  bankers;  from  Green-  Soviet  leaders  anything  to  quiet  the!  conditions  of  social  unrest  open  the 

w-ich  Vili.TS'P  -tn  Wall  Street  anprehensions  of  capitalistic  coun-  waj’. 

current  year  the  ,vhen,  about  two  years  ago.  the!  tHes  that  their  ultimate  purpose  is|  It  is  obvious  that  the  relation- 
fop  »|T  montiii..  In  the  r„ited  <!t«te«.  $3.50  o  yeori  favorable  balance  of  trade  of  the  United  States  de-  !  famous  public  relations  counsel  of  a  !  overthrow  of  such  governments  as  ships  between  the  Lnited  States 

S'j.oo  for  giiM  nionfhn.  Foreign  Subscription*,  $5.00  ■  only  eleven  millions  from  $725  millions  to  !  number  of  the  richest  individuals!  that  under  w'hich  Americans  live.  I  States  and  Russia  cannot  be  consicl- 

n.  ...  ......  »n4  muuons.  w...  a  ...  *oH  toport  of  .2,7  |  .nd  corpora.Io™  ,h.  Unlt.d  I  .o- '  ."l,.'™  V,  ?S'y“rZ.C.‘ 

f|pp«  OP  fpom  any  poNpon-.ihie  AdvPrti»lna;  Ageney.  millions,  w’hich  was  even  higher  than  that  of  the  pre-  '  status  of  the  people  of  Russia  of  such  experience  and  intelligence 

HKAn''oKKK^^*’Lnrpe"aV^^  All  Depart-  to  the  already  unhealthy  con-  nussiaii  program,  ob- 1  today  which  can  lead  the  citizens  of  as  Mr.  Gravath  or  Judge  Moore  are 

meats  centration  of  gold  in  the  creditor  coimtry.  And  the  servers  wondered  what  his  clients  I  any  reasonaihly  orderly  country  to  not  pei  mitting  themselve.s  to  be  con 

turoxto  OFFICII!  300  Bay  Street.  nepre.entafiTe,  amount  left  to  be  settled  by  other  means  than  gold  and  ;  were  up  to.  But  Ivy  Lee  has  now;  look  with  philosophy  upon  the  pos-  ”ht-^^AmP^rira 

n.  V.  Riftenbonap.  Phonea.  Elgin  34«5-S4«6-380T.  _  .  _  •'  ,  !  been  folbiWcd  bv  S  Stanwood  i  sible  extension  of  the  theory  of  the  past  diplomatic  actions  bj  America 

WESTKR.\  REPREtiF.XTATiVB  I  Geo.  O.  uittua,  143  goods  ’AS  $467  millions,  or  only  19  millio  ’  jpjj  jjjp  j’jjpgj  yjgiiaat  de-;  dictatorship  of  .the  proletariat  to  based  perhaps  upon  very  different 

VniirouTcr  Iiotpi.  VancouTPr.  B.C.  in  1929.  Some  portion  of  this  balance  is  ;  fender  of  American  institutions  and  i  their  own  lands.  Great  numbers  of  circumstances.  -Some  animating 

Lu.xnox.  b\g.!  95  BUhopgate.  E.  C.  s,  Davie*  *  c*.,  accounted  for  by  invisible  imports  such  as  shipping  and  j  eon^jjjens  of  living  against  such  ;  the  Russian  peasants  are  on'  the  purpose  must  have  stimulated  this 

I  eppe«enfaiive..  Services  to  tourists;  but  this  method  of  settlement  !  foreign  fads  as  Socialism  or  Com-  verge  of  starvation,  while  their  rul-  new  interest  of  the  spokesmen  of  big 

p,  '  must  have  been  much  less  emnloved  in  1930  than  in  !  muni.sm.  To  these  has  been  add-  ers  are  shipping  foodstuffs  out  of  business  in  Russian  recogni  lo  . 

Drvotrd  to  the  interests  of  the  investing  puMic  in  the  must  nave  Deen  muen  less  employea  in  i  a  Cr 'vatli  distinguished  the  counirv  in  order  to  establish  is  an  inetrcsfing  speculation  to  con- 

ftflW  that  the  eonfidence  of  rapital  is  essential  to  the  1929,  leaving  an  increased  balance  to  be  taken  care  lawyer,  with  lioadqiiar-  credits  for  tlic  luirchase  of  ma-  cider  what  it  may  possibly  be. 

slabilitv  of  finance,  the  prosperity  of  industry  and  the  of  by  the  purchase  of  long  or  short  date  securities.  As  ,p,.g  jj^  Wall  StreiM.  and  former  ad-  cliineiy  in  the  United  States  and  Interest  in  a  market  which  is  al- 

developmcnt  of  our  resources.  It  now' takes  a  vastly  larger  amount  of  goods  to  effect  viser  to  the  Interallied  Council  on  other  inarkct.s.  Cold  and  hunger  arc  ready  absorbing  large  quantities  of 

- payment  of  a  dollar  of  debt  than  it  did  before  the  War  Purchases  and  Finance.  the  common  lot  of  millions  in  Riis-  American  manufactured  is 

MONTREAL,  FRIDAY,  DECEMBER  2.,.  1930,  autumn  of  1929,  Ih.  prospoct  of  Europ.’.  b.lOE  «bl.  to  I'.SS,  tauM  T.S  'p'olt,';  of  mS^h^''\ljrp°oor.  bm  pT.'uallon,  An, I  porbipa  '  »«ll. 

(reduce  its  indebtedness  to  the  United  States,  or  even  „pjn|y„  „(terai'ces.  comes  as  yet  the  poor  have  not  been  made  these  men  of  admitted  ability  and 

A  Merrv  CKrUtmas  '  to  prevent  it  from  increasing,  is  extremely  poor,  unless  Bassett  Moore,  former  mem-  rich.  The  so-called  rule  of  the  pro-  profe.ssional  standing  accept  the 

^  the  people  of  the  Republic  radically  alter  cither  their  her  of  the  Perniuncnl  Court  of  In-  letariat  is  in  fact  the  rule  of  a  very  not  indefensible  theory  that  the 

'pHF  FINANCIAL  TIMES  wishes  ^Us  readers  and  attitude  towards  the  purchase  of  foreign  goods  or  their  ternationai  Justice,  and  an  author-  small  autocracy,  dominated  by  one 

I  A,  /.u  .  L  .L  •  .LI  p  ,  „  .  .  r-L  ilv  iH  Ip  t  cm  H 1 1  OH  a  I  law.  who  sav.s  man.  whose  uncompromising  atti-  capitalistic  counfiies.  tue  more  tier 

friends  a  Merry  C  hristmas.  It  wishes  them,  in  this  ^  attitude  tow'ard.s  the  collection  of  foreign  debt.  The  rcfii.sal  of  the  United  tiide  in  support  of  Communism  is  in-  people  are  permitted  to  acquire  the 

closing  w’fck  of  one  of  the  most  depre.ssing  year.s  that  j  political  atmosphere  at  the  moment  exhibits  no  signs  !  nssiinie  diplomatic  rcla-  dicated  by  the  name  he  has  chosen  goods  and  to  observ''  the  jiro- 


StiU  No  Sign  Of  Leadership 

INABILITY  of  the  United  States  to  accept  payment 
of  even  the  interest  on  the  obligations  due  to  it,^ 
to  say  nothing  of  the  principal,  in  any  other  form  than 
I  further  additions  to  those  obligations,  is  just  as  pro- 


Big  Business  and  Russia 


R.  FM3IET  (’OX  - 
DATU)  BURNSIDE 

A.  R.  W.  TOUNG 
K.  G.  S.MITH  .  . 


SlBSC  niPTIOX  PRICE  J  In  Canndn.  $3.00  n  yeori  $JJB 
for  *It  monfli*.  In  Hrf^nlw  15*.  «  T». 


ycnri  $«*l.00  for  *tx  month*. 

AD^'KIITISI>W  Card*  on  appllrntlon  nt  nil  our  of- 

flor*  or  from  any  rONpon-ilhlo  AdTrrtl»lnB  A$«ncy, 

CABLK  AnORFS.St  “Flntlmc*”?  W.  U.  Code. 

HKAfl  OFFICE:  Montreal.  Lancuntcr  $281.  All  Depart¬ 
ment* 

T0R0>T0  OFFICE:  500  Bay  street.  nepr«*entatfyj 
n.  V.  Rltfpnfioii*e.  Phone*,  Elirin  2465-$406-3807 
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SUMS  OP 
$100.  AND 
UPWADDS 


HEAD  OmCE-Torenlo 


Canada  has  ever  experienced,  the  ability  to  look  for-  I  whatever  of  any  change  in  either  direction.  A  strong  tions  with  Russia  is  a  violation  of  I  for  himself:  Stalin,  or  steel. 


man.  whose  uncompromising  atti-  capitalistic  countries,  the  more  her 
tilde  in  support  of  Uommuuisni  is  in-  people  are  permitted  to  acquire  the 
dicated  by  the  name  he  has  chosen  goods  and  to  observ''  the  jiro- 


diiction  methods  of  tho.se  countries. 


ward  into  the  year  which  i.s  to  come,  and  to  find  therein  I  leader  with  the  power  to  capture  the  public  s  imagina- ,  the  historic  attitude  of  .Amcric.i|  I  he  piopaLand.i  in  support  of  the  the  more  like.  „a  in  cnii 

c-  ,  c  1  .  L  L  •  L  .  ,  •  ^  .  ....  ..  .L  i  during  most  of  iis  exisfenre  world  revolution  goe.s  on  steadily  suffer  by  eompanson  and  lo  tan.  , 

a  .lustification  for  merriment  which  is  perhaps  lacking  !  tion  is  needed.  But  tJiere  is  no  Roosevelt  on  the  i  ^ ^ _ _ _  i 

in  the  rirciimstance.s  of  the  pre.sent  moment.  It  wishes  horizon.  All  talk  of  Mr.  Hoover  emerging  from  his  ^ 

them  that  active  and  energi.sing  faith  in  the  de.stiny  of  !  quietude  and  becoming  a  really  national  figure  is  1^ 4^017  "F^VnlnHpH  P’rnQ'TIPn  tV  StllTlt 

Canada,  which  has  often  in  the  past  enabled  this  coun-  |  absurd.  Even  if  he  had  it  in  him,  the  time  is  past.  XALILI  V  V/1  O  X  X  xXO^t/X  XUjr  El-R  LUXIAU 

try  to  recover  with  astonishing  rapidity  from  what  had  j  a  President  cannot  be  a  dormouse  for  the  first  half  - - - - - - 

.seemed  like  very  .serious  and  durable  setback.s.  of  his  term  of  office  and  a  lion  for  the  second  half:  From  Tiir  invc.sior»'  Review,  i.ondon. 

Christmas  is  a  good  time  for  Uking  a  fresh  mental  :  the  public  imagination  is  not  equal  to  so  violent  a  have  to'^.mme  down  to'^th 

.start.  ?'or  one  thing.  It  reminds  us  that  a  fat  national  !  change.  ought  to  have  been  perfectly  well  im„oH«iiee  present 

income  and  rising  prices  for  commodities  and  securities  - - -  - - -  aware  that  booms  do  not  last  for  over.  ‘  '  ^  *  flnishrn.  Secondly,  the 


riic  lnvr.)fclnr**  IIpvIcw, 


I  But  he  chose  to  tight  his  election  cam-  However,  we  attach  little  ini-  rnonths  will  pro\e  the  most  tet^ingj 

Rp<nilAtin9  Motor  Services  paign  on  a  promise  of  continuing  and  portance  to  either  official  or  unofficial  time  markets  have  yet  experienced,  as  ^ 

“  increasing  '  prosparity,  allhouf  h  it  compilations  which  are  in  both  cases  there  may  he  an  increasingly  urgent; 

The  application  to  Congres.s  by  the  American  rail-  must  have  been  obvious  to  all  think-  largely  a  matter  of  guess  work  in  the  nece.ssity  to  tPali.se  .securities  ''’h'ch  I 

Cnf  ineriaiof  inn  lav  ino-  nnmnnfino-  cnrHprs  'hg  people  that  3  Tcaction  oveu  then  I  absenco  of  reliable  statistics.  What  have  been  tightly  held  till  tiow.  , 
ways  for  legislation  regulating  competing  carriers  _ • _ _ ,  , _ ,  _ n..v,i;..  ,..nnn....i  ..nj  in. in  ;  TbirHK-  there  Hoes  not  seem  the 


.are  not  the  only  good  and  desirable  things  in  this  life, 
and  that  there  are  values  such  as  contentment,  loyalty, 
friendship,  family  affection,  pride  of  country,  which 
are  not  affected  by  market  quotations.  For  another 
thing,  it  causes  us  to  look  back  over  past  Christmases 


Regulating  Motor  Services 


are  not  affected  by  market  quotations.  For  another;  1  for  lofriQintinn  rpo-filntinp-  onmnctinc-  carriers  people  that  a  reaction  even  then  ]  absence  of  reliable  statistics,  "“J''' | 

thing  it  causes  us  to  look  back  over  nast  Christmases  ' .  ^  legislation  regulating  competing  carriers  in  '  general  and  investors  in  Thirdly,  there  does  not  seem  the 

g,  ca  1.  e.  us  lo  looK  pacK  oyer  pa.  i  cnn.  ima.se.  interest  to  Canadians,  since  whatever  policy  niore  than  a  few  months  when  ;  particular  are  mainly  interested  in  are  .slightest  prospect  of  any  material  rise 

and  recall  that  the  faith  in  the  future  and  in  ourselves  adopted  in  the  United  States  will  necessarily  in- :  the  inevitable  slump  arrived.  His  j  the  prospects  for  the  immediate  or  |  in  the  price  of  basic  commodities  such 
which  made  their  merriment  po.ssible  always  turned  ,  .  degree  the  action  of  Canada  in  political  .stock  has  con.sequently  come !  near  future,  and  here  we  cannot  find  ,  as  wheat,  cotton,  wool,  copper  &c., , 

b.  ,„,.„fied  in  ,h.  years.  i  IZl  prS"m  T^e  gr»,.»  revebees  »f  !  •  :  '  -".-i. »"  *t"  ?."?  '"U"' I  I 


Nor  is  the  atmosphere  entirely  devoid  of  reasons  for  ,  the  American  roads  have  actually  been  lower  for  the  rongr^s^laM^Vuesday  was  to  declare  |  would  be  desirable  to  cultivate.  Hut  I  apri  miturists,  must  be  severely  res-  j 

merriment  even  at  the  present  time.  There  arc  many  j  first  three  ciuarters  of  1930  than  in  the  same  period  of  h i.s  convictfon  that  the  fundamental  |  the  necessary  factors,  so  far  as  we  can  !  tricted  for  a  lont:  time  to  come,  so 
......  .  *  _  .  :  _ xL  _!•  xu-  .__x'  _ I  ,  that  tin  jrent  imnrnvement  can  re  I 


Id  do^n  ids  address  to  if  based  on  a  sound  foundation,  it  power  of  the  producers,  especially  the 


.w..  vxxxx.  VI  o..,  i.ic;  ...liiiofi.  irixrtniL live  IRC  puDUC  Rigiiways;  ana  we  au  not  inmn  it  utiu  wc  ,  this!)  of  the  speculative  markets  *1130  in  spue  oi  me  neavy  lau  wnicn  nas  ; 

cooperate  in  the  proces.sc.s  of  production  and  distribu-  argued  on  this  continent,  a.s  it  has  been  wdth  some  force  generally  readjusted  themselves.*'  It  i  occurred,  still  stand  at  inflated  prices,  tne  strain,  and  in  spite  of  the  wonder-, 
.,„n,  .hT.  „  bvmenl  .  fhaMcbfd  „.aobab,e„e.,,.  .  ;  p,  EaglbnC.  ,b.l  th,  new  cbmpelllor  w.a  y  !  m'.'.  If  v-yni-.;.  I-- 

desire  to  give  value  for  value,  which  compares  very  invited  into  the  field  by  the  inefficiency  of  the  railways  credit  for  sufficient  intelli- ,  can  come  from  buying  shares  on  a  if  this  happened  perhaps  from  some 

favorably  with  the  get-rich-quick  preoccupations  of  the  in  rendering  their  serx'lcc.  '  genre  to  know  that  he  is  talking  of  j  3  or  4  per  cent,  basis  which  should  unexpected  quarter.  No.  the  outlook 

booming  years.  Governments,  both  local  and  national,  i  part  of  the  loss  of  business  is  of  course  due  to  the  I  what  is  not.  One  of  his  own  statistical !  yield  as  a  minimum  not  less  than  6  or  eannot  be  regarded  without  grave 

.re  fully  aliv.  thclr  reapou.Mbimie,.  Relief  organlza-  p„Y‘ te  moRir  car.  cupce Ins  which  no  resnl.tlon  1.,  1  Wall'' 7  IFr  rent,  taking  all  the  rl.ka  info  nnas.v.n.. _ 


tions  are  functioning  with  an  efficiency  unknown  in  pos.sible.  But  there  is  a  fairly  general  feeling  that  the  j  gjj,j,p  0pf‘oV,pr  last  Tl  j  Ti  •$  if  1 

any  previous  period  of  the  kind.  In  the  sphere  of  in-  j  competition  of  the  private  car  has  gone  as  about  as  j  year,  and  if  Mr.  Hoover  believes  that  t/0ITl^IlCl  OH.  OUf  X  Or0StS  AtUSt  b0 

ternationai  relations  much  improvement  could  still  be  far  as  it  is  likely  to  go,  whereas  the  business  of  long-  '  this  vast  amount  of  potential  credit.  j  i 

wished  for  but  for  the  component  members  of  the  !  distance  omnibus  and  motor-truck  transport  is  probably  K0(lUC0(l 

British  Empire  the  international  situation  is  having  |  jn  its  infancy,  with  a  period  of  tremendous  expansiou  f,p  wiped  off  the  slate  as  a  inrre - - 

excellent  results  in  enforcing  a  systematic  effort  to!  before  it.  There  i.s  a  great  deal  to  be  said,  on  grounds  te-nporary  "dislocation,'’  we  are  To  ihe  Editor:  exclusively  for  pulp  and  paper  it 

make  the  Empire  more  self-contained  and  less  depen-  of  ju.sticc  for  the  idea  that  competing  organizations  afraid  he  will  find  himself  greatly  mis-  Dear  Sir, —  would  uot  supply  the  U.  S.  with  fif- 

dent  upon  the  rest  of  the  world.  The  coming  cycle  of  rendering’ the  same  service  should  be  subject  to  the  i .  .  .  ,  '’f  Puh’ic  lias  teen  per  cent,  of  their  annual  re- 

.  J  leuuciiug  i.u„  Btivnx,  ouuuiu  uc  auujcvi.  l  i  Qt  coursc  he  docs  not  bclievc  it,  nor  at  last  become  focussed  on  the  con-  quirenients. 

prosperity  will  for  Canada  at  least  be  on  a  sounder  game  regulation;  but  the  passion  for  regulating  every-  '  anything  like  it.  He  had  to  admit  j  ditioii  of  our  puJp  and  paper  Indus-  I  do  not  say  that  a  paper  mill  will 
basis  than  any  of  its  predecessors.  thing  is  not  quite  so  ardent  in  the  breast  of  the  Ainer-  that  the  sbimf)  had  cost  the  revenue  |  try  and  llie  question  of  our  rapidly  not  be  built  in  Alaska.  We  built  sev- 

I  ican  lerriaiafor  a.a  it  was  tvventv  vears  as’o.  and  it  UL30,OOO.OOt)  and  that  there  i  disappearing  wood  supply,  a  few  ob-  eral  mills  in  Canada  that  never 

.....1,1..  L _ ill  f„i.„  fv,o(  ■ ^  Budget  deficit  of  some  i  servations  on  this  serious  situation  should  have  heen  huilt,  and  why  ex- 

^  ...  remains  to  oe  seen  whether  he  will  take  any  action  that  I  £3^  Q„Q  (100  a-ramst  the  estimated  :  may  not  now  fall  on  deaf  ears  but  pect  the  Americans  to  show  anv  more 

Ihe  Vaovernor-Generalship  might  be  unpopular  both  with  motor  manufacturing  I  surplus  of  £24,600.000.  Kigure.s  like  I  receive  the  consideration  that  the  im-  intelligence  than  we  did?  No  one 

interests  and  with  a  considerable  section  of  the  tra- j  these  do  not  support  the  President’s '  portance  of  the  sub.ject  would  seem  seems  to  do  any  thinking  in  this  gen- 


exchisively  for  pulp  and  paper  it 
would  uot  supply  Ihe  U.  S.  with  fif- 
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pHE  transfer  of  Lord  Willingdon  from  Canada  to  j 


interests  and  with  a  considerable  section  of  the  tra 


inking  in  this  gen-  j 


veiling  public. 


Another  consolation  is  that  Christmas 


-*-  India  should  be  equally  gratifying  to  Canadians  i  ;  eiined  to  disagree  with  tiis  diagnosis 

•nd  to  The  fomer.  wh„e  ^ 

slightly  premature  departure  of  one  of  the  ablest  and  CoupOUS  States"  although  it  may  be  partly 

most  popular  of  the  many  notable  tenants  of  Rideau  |  true  that  their  "recuperation  has  been 

Hall,  arc  once  more  reminded  that  the  office  of  Gov-  ■  Another  consolation  is  that  Christmas  presents  this  retarded  by  an  unwarranted  degree 
ernor-General  of  Canada  i.s  the  best  possible  training  !  are  distinctly  more  useful.  '  thesV*'fo'rces.'""^  W’lfThoulf^^fe^'m^ 

ground  for  the  most  responsible  post  in  the  whole  of  i  *  •  ,  inclined  to  emphasise  the  disastrous 

the  .Administrative  service  of  the  Empire.  And  the  I  Now  if  only  Pool  Wheat  could  be  wrapped  up  in  a  effects  of  .^merica’s  foolish  rejection 
inhabitants  of  India  must  surely  accept  it  as  a  good  fancy  package  and  sold  under  a  brand  name  !  i  of  Mr.  Babours  offer  for  the  ean- 

»  Y-  *  *  epilation  of  war  debts,  her  m.sistence 

omen  that  their  new  ruler  is  a  man  so  perfectly  con-  .  .l  i  .  r  ■  u  .•  .  l  o’’  demanding  a  huge  annual  tribute 

versant  with  the  problems  of  the  representative  of  the  ;  ft  axiom  that  the  best  of  all  times  lo  buy  impoverished  Europe,  while 

Crown  in  a  S0lf-g’ov0ming  nation  stocks  is  when  nobody  wants  them.  ,  at  the  same  time  blocking  inter- 

Lord  Willingdon  has  been  fortunate  in  that  his  term  y-  w  »  national  t  ra^  by  passing  the  Hawley- 

of  office  has  been  pleasantly  free  from  constitutional  i  typist  has  almost  forgotten  that  "margin  '  a^ree  with  Mr.  Hoover  that 

problems.  He  was  never  called  on  like  his  predecessor  j®Yer  meant  anything  except  the  space  at  the  left-hand  “economic  depression  cannot  be  cured 
to  determine  whether  a  ministry  which  could  not  con-  sheet  of  paper.  '  by  legislatix  e  action  or  executive^pro- 


G.A.!iTIMS0NSC0.  , 

persistent  optimism,  and  we  are  in- j  to  demand.  To-day  every  one  is  pre-  eration.  We  just  go  ahead  and  do!  limited  E.t.  iss3 

I  dined  to  disagree  with  his  diagnosis  pared  to  acknowledge  thiit  not  only  things,  and  then  do  the  thinking!  The  Oldest 

that  "the  major  forces  of  the  depres-  our  pulp  iind  paper  but  our  lumber  when  it  is  loo  late.  !  Eoild  House  in  Cana  Jl 

Sion  now  lie  outside  of  the  l-nited  j  inUu.stry  Ls  in  a  bad  way.  What  is  Now  with  regard  to  importing!  Commerce  boiI  Tren.^ortatlo. 

States  although  it  may  be  partlj'  the  cause  of  this  deplorable  situa-  wood  from  Russia,  it  would  seem  Bldg, 

true  tmat  their  "recuperation  has  been  tion?  Simply  nothing  except  over-  rather  humiliating  for  this  country  $treet  TonoxTO 

j  presents  this  retarded  by  an  unwarranted  degree  production.  How  can  this  best  be  o''  "inexhaustible'’  forests  to  even  - - 

i  0 f  fear  and  apprehension  created  by  remedied?  Surely  in  no  easier  way  tliink  of  being  forced  to  import  pulp- 

these  forces.  We  should  he  more  than  by  limiting  the  amount  of  the  wood  a  distance  of  6,000  mile.s.  How-  ~ 

anned  im  in  n  "  '1?®”  to  emphasise  the  disastrous  m^tprial.  over,  let  us  Imw  to  the  inevitable  and  "’’th  teams  on  account  of  the 

apped  up  in  a  effects  of  Amenca  s  fool  sh  rejection  j  i,  length  of  the  haul,  amounting  in 


lame  .  ,  eellation  of  war  debts" he^^^ ^  Canada  has  no  monopoly  on  fhe  has  heen  for  many  years,  supplying  ^oine  cases  to  a  road  haul  of  2d  miles 

on  Hemandimr  a  hiie^annimTtrih?.tp' -Supply:  that  Russia  hii£  wood,  France.  England,  Germany,  Holland  more;  this  is  quite  true  and  but 
times  to  buy  from  Vn  imooverished  Eurone  while  i "f^er  countries  with  pulpwood  ’o''  ‘he  utilization  of  this  remote 

:  at  the  same  time  blockintr  ’  inter- i  ®'''’  ^'"'‘ed  Slates  have  woo.d.  and  lumber,  and  if  our  continent,  "  ond,  our  wood  supply  would  have 

'  "  '  It  is  conceded  by  the  highest  au-  which  is  now  supplying  .oOCf  of  the  been  exhatusled  now;  but  this  is 

lorities  in  the  United  States  that  in  timber  of  the  world,  is  al.“o  to  draw  something  that  has  been  going  on 


Smoots  taViff  ^  ^  |  thorities  in  the  United  States  that  in  timber  of  the  world,  is  al.“o  to  draw  something  that  has  been  going  on 

We  a^ree  with  Mr  Hoover  that ' ‘^‘'®  ^'-x  years'  time  the  south  will  its  .supply  from  that  one  source,  how  some  years  and  this  long-haul 

“economic  dppre.ssion  cannot  be  cured  i  h^’  •’'’'■ced  to  import  wood  themselves,  long  would  that  supply  .stand  the  "'ood  ls  now  pretty  well  all  cleaned 

bv  lemslative  a-  tion  or  executive  pro-  "  ''h  regard  lo  Alaska,  they  i  strain  and  how  long  woirld  prices  re-  >iP  This  very  fact  proves  more  than 
nouncement."  but  must  again  differ  |  have  one  pulpmill  in  that  ;  main  where  they  are  with  this  tre-  «ny‘hing  else  that  we  have  now 


anything  else  that  we  have  now 


trol  a  majority  in  a  newly  elected  parliament  should  or  ^  '  ‘  from  him  when  be  says  that  "m.a"ni- '  country  which  has  been  closed  down  mendous  demand  on  the  resources  of  ’’eached  the  limit  of  our  wood  sup- 

should  not  have  the  right  to  dissolve  that  parliament  if  Those  who  predicted  that  dollar  wheat  would  double  ,  co-operation  throughout  "the  Practically  ever  since  it  was  built  be-  lone  country  and  without  competition? 

another  mini.stry  were  ready  to  attempt  to  carry  on.  price  had  the  right  numeral  in  mind,  but  they  used  .  country  has  reduced  actual  suffering  cause  it  was  unprofitable  to  operate.  ;  The  available  wood  in  Russia,  that  ''®®h  "'c /cad  in  the  press  of 

■Vt'p  think  it  is  safe  tn  snv  however  that  had  anv  such  as  a  multiplier  instead  of  a  divisor.  •  to  a  minimuiti"  and  that  "unemploy-  The  wood  supply  in  Alaska  consists  is,  wood  anywhere  near  her  sparse  Abitibi  settlers  facing  starvation  bc- 

.  ‘  C.-V,.  J  ’  L  ^  •  J  -Y-  -1-  *  Y-  ment  has  been  far  les.s  in  proportion  a  narrow  strip  from  half  a  nule  to  railway  systems  or  drivable  streams,  cause  they  coiiid  not  cut  a  few  more 

problem  arisen  Lord  Willingdon  would  have  enjoyed  u*  iu  *  ui  *  •  u  than  in  other  large  industrial  roun- 1 mile  and  a  hnlf  wide  along  a  four  has  already  been  bard  cut  and  the  sell  a  little  pulpwood,  while 

as  compIete*a  measure  of  the  confidence  of  the  Cana-  things  that  seem  able  to  rise  are  the  information  available  Hhou.'sand  mile  coast  line,  with  the  land  remote  wood  cannot  be  utilized  on  .*he  same  date  we  read  of  farmers 

dian  people,  in  whatever  course  he  might  have  taken  to  British  Unemployment  figures  and  the  American  Index  '  gcei  to  show  that  conditions  in  the  j  standing  on  end  and  with  water  account  of  liigh  operating  costs.  Uon-  Arkansas  facing  starv'atiou  bc- 

solve  it  as’ anv  of  his  ereatest  nredecessors  Tnfieed  of  Loanable  Funds.  *  ;  States  are  deplorable  and  one  cal^  |  Power.s  small  and  unreliable.  In  any  '  sequentiy  even  that  last  stand  of  cause  of  crop  failure  brought  about 

’  ‘  ^  ^  ^  ‘  .  I  -  tf  K  .y  culator  estimates  that  if  unemploy- 1  event  the,  total  amount  of  wood  wood  cannot  lie  relied  upon  to  sup-  “trough  the  long  drouth,  directly  at- 

w’e  think  that  the  Governor-Generalship  .stands  higher  i  ■  i,  •  '  .  v,  ir  ment  figures  tiiere  were  compiled  on  I  standing  in  Alaska  when  it  is  ope.ned  ply  our  needs,  except  to  a  limited  ‘rihutable  to  lack  of  tree  growth, 

today  in  the  esteem  of  the  Canadian  people,  as  an  in- j  Indian  Maharajah  is  reported  to  possess  h.alf  a  sanie  basis  as  hero  the  number!  up  would,  if  used  for  all  purposes,  extent  and  for  a  short  period.  What  is  going  to  prevent  the  star- 

stitution  es.sential  to  the  smooth  working  of  our  biHion  dollars  worth  of  gold.  There  is  the  man  to  talk  ;  would  reach  l.'LOOO.OOO.  It  is  palpa'  le  |  last  the  United  States  less  than  one  ■  It  was  al.so  r^eentiy  .stated  in  the  cation  of  these  Abitibi  and  other 

Dolitical  svstem  than  it  has  ever  done  before  a  condi-  i  to  the  Price  Index  and  make  it  behave.  that  semi-offi  :ial  figures  have  greatly  |  year,  based  on  government  estimates  ;  press  that  .some  renioic  -.ii’n-wood  •"cttlers  when  their  la.st  tree  is  cut? 

pouucai  sy. tern,  tnan  it  nas  ever  aone  neiore,  a  conai  __  tmder-esti mated  the  actual  numbers  of  the  supply  and  the  .same  estim- '  1  ..q  been  made  available  through  the  ^°"’®  °"®  "‘“y  “'ey  "ill  raise 

tion  which  IS  in  great  measure  due  to  the  wisdom  of,  '  ,  but  if  we  discount  liberally  the  alleged  i  ate.s  for  the  amount  consumed  in  the'  ivont  of  iho  tviiDk  ..na  i«crSo,.i«.."  ciops.  Hosv  ridiculous  when  the 


under-estimated  the  actual  numbers  of  the  supply  and  the  .same  estini- 
but  if  we  discount  liberally  the  alleged  j  ate.s  for  the  amount  consumed  in  the 


1  .iq  been  made  available  through  the  ®°"’®  °"® 
ivent  of  the  truck  and  ioghauler  ciops.  How  ridiculous  when  the 


the  most  recent  holders  of  tiie  office.  Certainly  there  |  Parliament  will  shortly  debate  the  restoration  of  13,000,000  the  balance  would  still  be  [united  States.  Even  if  it  were  used  'that  could  not  he  operatsd*^iii*”tho  “"''"crs  in  the  West  are  plantin 


whom  the  selection  is  made. 


The  Nova  Scotia”  Movement 


is  no  demand  in  this  country'  for  a  chance  in  the  i  titles  in  Oanada.  W^e  trust  that  it  is  not  proposed  to  j  _ _ _ _  tiees  to  p^^^tect  their  farms  so  that 

method  of  selection  or  in  the  class  of  persons  from  replace  prohibition  by  Government  sale.  i  ~  ’i'® 

whom  the  selection  is  made.  >  ¥  -i  .  -Y-  ;  __  __  goes,  erosion  liegin.s,  wind  takes  its 

_ _  '  Mr.  Thomas  is  too  brief.  He  says  "Humbug  !” 'W'hen  ;  T  e>  et  ^  ^  ^  ^  .e>.-C  •#- 7>.  ^  O-X  J.  t.dl,  and  even  the  wells  and  springs 

*“  what  he  ought  to  say  is  .something  like  "Entirely  devoid  ;  f  Yly.S  7^1  X  til  I  dry  up  so  that  water  has  to  be  haul- 

Th*  _ _  of  all  practicai  significance.”  •  ,  WV  W  ^  KJ  V  t  ed  for  miles,  h.s  happened  in  Ontario 

I  nc  iNova  DCOtia  iviovcmcnt  ;y.  y.  _ _ l— — ‘""l  many  other  sections  again  thi."; 

ji^OVA  SCOTIANS  as  a  whole  probably  deplore  as  I  A  great  silence  has  enwrapped  Ottawa  ever  since  Mr.  One  of  the  old  Montreal  conrerns  '  great  many  years  has  licen  familiar  !  company  was  taken  over  Uy  Montreal  In  the  face  of  these  conditions  we 

much  as  anybody  else  in  Canada  the  continually  Bennett  returned,  which  suggests  that  something  may  [which  lia.s  been  in  one  family  for  a  ‘n  many  housclioldcrs.  Ever  since  :  interests  .a.  few  years  ago  from  the  bonusiug  settlers  to  cut  more 
repeated  utterances  of  a  few  of  their  fellow  citizens  in  really  be  being  done  for  the  country.  '  licriod  of  a  great  nia.nv  ;  Piuniniond  family  became  iden-  Holt,  Renfrew  interests  in  Quebec  pulpwood  for  our  already  over-stock- 

f.v<,r  of  ..c«,s,o„fromC.nad.>9dacl<,»comm„c,.i;  ,  ,  f  year.  «111  lose  ‘L !  bee'„''“at.lS‘.‘^lo™  i  Sn  vealiT 

a.ssociation  With  the  United  Stalest.  The  advocacy  of  On  the  crest  of  the  wave  all  you  can  see  is  blue  sky.  .  COX'KK.V  identity  shortly  if  the  :  corporation,  and  on  this  account  _ _  ^  large  surplus,  and  very  soon  will 

such  a  program  is  possible  only  to  people  who  either  but  all  you  can  do  is  to  come  down.  In  the  trough  of  [  PAS-SES  dN.  deal  goes  through  by  '  never  published  any  figures  in  con-  have  nothing  else, — and  at  the  same 

attach  no  real  importance  to  their  connection  with  the  !  the  wave  all  you  can  see  is  grey  water,  but  all  you!  which  Canada  Sugar  nectiou  with  its  earnings.  '’®  ""'“J’’  "“'o  adding  to  our  already  over- 

British  Empire  or  else  are  so  exclusively  concerned  can  do  is  to  float  up.  ;  Refining  Company  Ltd.  will  .sell  out!  .  - - ,  .  i  ®  enter  into  contest  for  the  stock  of  agricultural  products. 

,1 _ »  _  1-  M  an  «  to  a  new  group.  For  over  half  a!  H  's  not  often  that  the  Montreal  of  'Aoung-Old  Even  with  a  fifty  per  cent,  wheat 

c  n  m  c  phenomena  that  they  do  not  realize  the  j  •  century  Canada  Sugar  has  been  j  Stock  Exchange  witnesses  the  un-  !  ROEUS  BACK  Man”  and  w  rest  it  crop  this  year  the  price  of  wheat  is 


with  economic  phenomena  that  they  do  not  realize  the 


The  new  Minister  of  Finance  is  not  to  be  a  financier.  I  in  the  Drummond  family,  and  the  late 


effect  of  economics  upon  politics.  I  The  new  Minister  of  Finance  is  not  to  be  a  financier,  j  in  the  Drummond  family,  and  the  late  |  _  usual  incident  of  seeing  j  TI31K.  from  Kenneth  J.  Dun-  down  to  .52  cents,  the  lowest  in  the 

It  is  conceivable  that  an  isolated  Nova  Scotia  might  I'We  suspect  that  Mr.  Bennett  could  not  find  a  financier  !  Sir  George  A.  Drummond,  who  was  U.NUSUAI,  a  stock  quoted  at  $100  a  !  stan,  who  has  re-  hLstory  of  w'heat  farming,  and  ^till 

be  able  to  make  temporary  commercial  arrangements  i  who  was  enough  of  a  hero  to  take  the  job.  president  and  head  of  it  for  so  many  i  AN031ALY.  .'^hare  and  at  the  same  !  centlj-  retired  as  superintendent  of  ‘he  tax  payers  are  being  a.ssf^tt;.. 

W'ifh  the  TTnitoH  ssfnfoo  arhi,-!,  .to _ I  *  w  *  !{.  !. vears,  was  well  known  among  the  I  time  have  the  dividend  i ‘be  Bell  Telephone  Company  in  Tor-  jafge  sums  of  money  to  pay  for  clear- 

■'  would  increase  its  com-  |  ....  I  trade  for  a  very  long  period  as  the  i  on  it  passed.  Usually  when  there  is  onto.  .Mr.  Diinstan,  who  for  a  great  ‘"S  more  land,  only  to  be  abandoned 

merce.  But  if  any  Nova  Scotian  imagpiiles  that  such  an  *  Gasoline  consumption  has  diminished  this  j'Car  for  |  sugar  kin;?  of  ('anaflu.  At  different  a  prospect  of  a  dividend  being  done  ■  many  years  has  been  a  very  proniin-  on  together  with  the  large 

arrangement  could  be  relied  on  for  permanency  on  any  !  the  first  time  in  history,  from  which  it  is  evident  that  j  times  numerous  interests  have  tried  away  witli  the  stock  is  quoted  at  a  |  ent  figure  in  trade  and  commercial  amount  of  money  wasted  in  opening 
terms  short  of  actual  annexation  to  the  Republic  he  is  spare  time  is  not  the  only  requisite  for  inducing  people  to  buy  the  company.  The  outstand- '  very  low  or  nominal  value.  Re-  ;  circles  in  Toronto,  has  finally  ar-  ‘'P  building  new  roads  and  other 
imagining  an  extremely  vain  thing.  The  present  condi-  to  go  motoring.  ;  instance  of  an  endeavor  in  this  ;  cently,  however,  when  the  directors  |  ranged  after  over  55  years  of  service  ‘h*®  is  only  a 

♦  r.e  r’l.v.Q  cv.n.,1  I  V.  *  **•  u. J  i  1  .  ^  i-  M  A-  V  iconncction  was  made  by  the  late  D.  of  the  Holt,  Renfrew  Company  de- i  with  the  Bell  Telephone,  to  relin-  P^f^  the  stoiy. 

n  of  uba  should  be  an  instructive  object-lesson  to  •  ...  |  Ijorne  McGibbon.  who  hoped  to  ac- '  cided  lo  forego  the  distribution  on  !  quish  his  active  duties,  hut  will  re-  ^  reduction  of  35%  in  the  amount 

those  who  think  that  the  permanent  prosperity  of  a  News  that  the  new  Government  will  not  dash  madly  i  q„irf.  pontrol.  It  was  after  he  failed  the  junior  .security  the  stock  was  ;  main  on  the  board  of  directors  of  the  annual  cut  on  Crown  lands 

.small  country  can  be  assured  by  reliance  upon  the  into  a  general  tariff  revision  may  not  put  up  the  price  i  to  do  so  that  he  and  his  associates  quoted  on  the  Stock  Exchange  at  company.  Endowed  w  itli  almost  "'”*)i^  at  least  con.serve  our  wood 
patronage  of  the  United  States.  It  is  very  easy  to  of  any  industrial  stocks,  but  it  makes  the  pro.spects  of  i  formed  the  Atlantic  Sug.ar  Refin- j  $190  asked.  This  peculiar  condition  perennial  youth  Mr.  Dunstan  has 

understand  the  temntation  nresentort  fr,  tvio  riominion  look  oiiite  a  hit  better  I  eries.  and  placed  the  refinery  at  St.  is  due  to  the  fact  that  the  stock  is  kept  up  all  the  habits  of  a  mau  pulpwood  market  and  the  pulp 

«  i*!  temptation  presented  to  inhabitants  the  Dominion  l^k  quite  a  bit  better.  I  especially  to  export  very  closely  held,  most  of  it  having  around  the  50  mark  rather  than  be- 

of  the  Maritime  Provinces  by  the  enormous  market  of  *  .  .  .  .  '  business,  rather  than  to  have  it  at  been  picked  up  some  years  ago  by  ing  well  beyond  the  recognized  three 

the  adjacent  Atlantic  States;  but  there  is  only  one  A  new  political  party  in  the  Prairie  Provinces  i-’’ |  Montreal  or  some  inland  point,  different  interests  who  are  now  rep-  score  and  ten.  He  has  been  an  out-  ‘'‘aatreal,  December  1930. 

price  which  wdll  insure  permanent  admi.ssion  to  that  demanding  a  .state-guaranteed  income  of  a  thousand  Among  consumers  Canada  Sugar  Re-  resented  on  the  board  of  directors.  ;  standing  official  of  the  Bell  Tele- - — - 

market,  and  that  price  is  annexation.  And  even  an-  dollars  a  year  for  farmers.  The  idea  has  much  attrac- !  fineries  has  been  better  known  hv  As  a  result  it  Is  not  often  that  any  ’  phone  and  his  close  contact  with  Financial  Tim.,  t.  nrintcit  and 

nexation  does  not  seem  to  be  an  absolute  guarantee  of  tiveness,  but  nobody  seems  to  have  inquired  how  much  :  name  of  Its  P/odtmt  rather  t^an  ransactions  ever  occur  in  “  at  a,L  many  other  public  todies  has  re.siilf-  j.,biuh.d 

"  anwcc  <,1  J  -  ,  .  .  I  bv  the  name  of  the  company  itself,  and  it  has  always  sold  at  a  very  high  ed  in  his  having  manv  opportunities  Montreal,  by  The  Montreal  Flnau- 

pro.spenty,  if  the  condition  of  large  parts  of  the  States  i  work  per  annum,  and  at  w'hat  sort  of  job,  i.s  lo  con-  i  line  "I^et  Redpath  Sweeten  It”  ,  level  in  comparison  with  the  divi- .  for  making  countless  friends  for  the 

of  Maine  and  New  Hampshire  i.s  any  criterion.  stitute  a  man  a  guaranteed  farmer.  j  jg  one  that  for  over  a  period  of  a  dend  that  has  been  paid  on  ,jt.  The  big  Canadian  system.  David  *Bu«liiMa.^**'^** 


The  Financial  Time.  Is  printed  and 

BebiiBhed  at  661  Craig  Street  We.L 
[ontrea!,  by  The  Montreal  Flnau- 
clal  Time.  Fublishtnii  Ccrapany. 
Limited.  MontreaL  Qeaeral  Man- 
acar.  David  Burnsida. 
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FOUNDED  1910 


HINTS  TO  INVESTORS 


Bell  Telephone  paper  industry,  and  that  only  some  Investment  in  Common  Stocks. 

Beinff  a  small  shareholder  of  Bell  afrreomont  t)pfween  the  larjf-  Between  now  and  January  loth,  we 

Telephone,  I  am  a  little  anxious  as  to  >*''t>rcst.s  could  jircvcnt  a  dlsas-  M.j;/  haw  in  the  ini-inity  of  $10,000  to 
the  fuJurc  dividend  polict/  of  ike  com-  Price  war.  invest  and  as  subscribers  to  j/oiir  pa- 

pany,  having  regard  to  business  de-  **  should  be  pointed  out  that  un-  p,>f^  ,<>0  are  writing  to  ash  you  if  you 
prcsslon.  Can  you  give  any  informa-  reports  regarding  proposed  would  be  kitid  enough  to  give  us  your 

tion  tending  to  alleviate  my  anxiety f  marketing:  asrreenicnt  which  is  being  views  on  the.  adi'isability  of  investing 
— J.  y.  Z.  discussed  by  the  leading-  distilleries  i,j  common  and  preferred  stocks  at 

Uegandinjr  nell  Telenhone  inouirv  Canadian  Industrial  Alcohol  their  present  depreeiated  value. 

cently  by  nresident  C  F  Slse  in  llie  either  of  its  two  big  selves  to  investments  in  bonds  of 

house  organ  of  the  company,'  it  seems  [s' "t‘"\'ho°md  th'e^agr^cmenrV  I'®’''’''" >’'-d’'*cipal  and  industrial 

probable  that  Bell  Telephone  m-iv  should  the  agreement  l)e  con-  nature,  the  latter  showing  us  very 

Coil  .  .K  j-  j  j  .•  o  ,  •  ^  smnmated  along  the  lines  reported,  it  eonsidi-rablc  loss  and  the  former  n 

fad  to  earn  the  dividend  of  8%  on  its  „,;ii  i„„  ”  ai  i,  ,  .  ,  con«i.a<. raoic  loss  ana.  me  former  a 

iH  tfiko  lonpfor  for  Alcohol  to  work  nmfit 
stork  fully  for  the  year  just  rlosinc  »  i  ♦  *  prn/u, 

...  4  4*11,.  \i  X  “  back  into  a  prosporou.s  condition.  Thr  trr  hn4  4n  minrf  in  nr 

It  IS  .stated  by  Mr.  Susc  that  Kross  *«  ...m  ^  ^  arochs  trr  non  in  mina,  tn  or. 

earnings  have  fallen  about  $2,000,000  ,he‘«il?vc  thcl^nriv^ 
shemt  of  cstimate.s.  It  .should  be  re-  7mi  i  v  Ms  vtm  k  7  7^ 

membered  in  connection  with  Bell  atrbi7  ^  fh«  in'!!  7  Canadian  Pacific  Bailu'oy. 

Telephone  operations  that  the  com-  h  uiTnirs  .were 'nurohi '  i  '7-*'  .Vontrcal,  Light,  Jfe^t  &  Power. 

pany  faces  every  year  a  heavy  ex-  ip.-pi.,  '  „„„  nnthinr.77  i «  Uteri  Co.  of  Canada. 

penditure  for  station  and  lino  exten-  fin,„  ’„piiin'~  nt  of  Canada. 

sion.s,  and  althougli  gross  carning.s  -whUf.  it  nnneirs  likrlv  ti'  Imperial  Oil. 

1 _ ,  u  uhile  it  appears  likely  that  It  will  he  Pnne-llrrsru  Tubes 


Dealers  in  Canadian 
Bond  Issues 


GREENSHIELDS  CATALOGUE 
'  and  the 

GREENSHIELDS  WEEKLY 
REVIEW 

will  be  supplied  on  request 

Greenshields  &  Co 

Investment  Bankers 
,  Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

oIm  Mount  Royal  Hotel  Building 


Invcbtmeni 


Seenrities 


Ue'retoforc  ue  have,  confined  our- 
selves  to  investments  in  bonds  of 
government,  municipal  and  industrial 
nature,  the  latter  showing  us  s>ery 


almo.st  Invariably  .showr  mmyio  expan- 


a  long  uphill  climb  for  the  company  to 


mon  each  year  over  the  preceding  pe- 1  attain  it.s  previous  prosperous  condl- 
nod  a  proportionately  larger  gmwth  ,  ^  are  many 


in  fixed  charges  and  capital  .stock  re-  ,,,.vclopmenf.s  of  the  future  swi.Vio'oV . 

quirements  very  often  results,  in  a  ...iiif-h  m-.v  ro^nit  nn  .S/iaa iiitffan. 

year  such  as  tlie  one  ,1ust  closing,  in  ,,iVrkpt  value  nV  the  ee  •  British  Ameriean  Oil 

the  company  failing  to  cover  fully  while  even  should  lh7*^7r.m"  Inrrnational  Xiekrl. 

the  dividends  on  the  stock.  I*  co^  uemaTt  lV^7hi  7 

ThLs  is  no  now  situaUon,  however  probLle  at  1^7  Ume-^ 

re  io7.ca  rnwhrii^^t  ""  wLard  Smi^rper'. Wills. 

being  a'ynu^tron  or^^donds  K  L'  sS 

discontinued,  or  cut.  The  company  V  .  41  .  Abltlbl  Power  &.  Paper. 

has  paid  current  dividends  of  8  per  A  jBl  M  c  .1  c.  Maple  Leaf  Milling. 

cent,  on  its  Mock  for  39  years  with-  ®  ^W®®P*tRH®~^team-  and  others  of  a  similar  nature  whirh 

out  inlerruiition.  The  board  of  rail-  ships.  ^'tve  had  large  declines  in  price  from 


Montreal,  Light,  Heg.t  &  Power. 
Uteri  Co.  of  Canada. 

Ford  of  Canada. 

Imperial  Oil. 

Pagc-llcrscy  Tubes. 

Dominion  Bridge. 

Boyal  Bank. 

Bank  of  Montreal. 

Shawinigan. 

British  American  Oil 
Inrrnational  Xiekcl. 

Or  ivould  you  consider  it  more  ad- 


Underwriters  and  dealers  in  the 
securities  of  governments,  provinces, 
municipalities,  and  of  public  utility 
and  industrial  corporations. 

Our  facilities  for  the  investigation,' 
analysis  and  selection  of  sound 
investment  securities  arc  available 
to  all  investors.  Inquiries  invited. 


The  National  City  Company 

UaulMd  •'  r  si 

Head  Office — S60  St.  James  Street — Montreal 


S20  Bay  Btraat 
TORONTO 


I  StTMt  AS  St.  Am.  StMut 


OC«.  ■  N.«  YmA.  CAUm.,  WMkiMWk  Sm  riMMiMU  SMMh,  ImSmu 

Ae..MAMiiLCn.^  — »  IAm  iftr  like  SiIm  rflasaSiaw.  F 


Holland  Paper  Mills.  j 

Abltibl  Power  &  Paper.  \ 

Maple  Leaf  Milling.  j 

and  others  of  a  similar  nature  whirh  1 
have  had  large  declines  in  price  from] 
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Sat  CiiAxtai  B.  Gosseih  0  Jd. 
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P.  EMn»ra,XA 

A.  J.  Bxosra,  ca. 

WBMDtLMdfnrai 

Bmon  L  PXAm 

W.N.Tbut.kxl 

TtoHaa.J.M.WHM 

1  Lr.  Col  Hsbwt  MouoMe  C4Cd8w  Mift  | 

way  commi.s.sioner.*^,  to  which  the  Can  you  give  me  any 
Bedl  Telephone  is  respon.xiblo  in  fix-  o.ftowf  «>i  outfit  called  the 


give  me  any  information]  issue f 


Of  course  we  understand  that  011.1/ 


ruws  W  Nahml  naa— Internet.  i«  'w^'H  ahead.  Pete  has  felt  the  Influ-  hig  it.s  tariff,  recognizes  lliat  a  rea-  Mavy  in  Canada,  '  Quebec  Vnit  33f  prejudice  to 

*  enco  of  proratlon  only  moderately,!  aonablc  return  on  capital  .should  l>c  |  They  purport  to  be  running  a  sweep-  writer.  B.O.C. 


f  eUC«  Ul  Vliljr  .,,^.,1.10....,^,  -  -  . . . —  —  .V.  V|/- 

Utiuaes.  Jjyt  in  In  a  relatively  fine  posi-  obtained  by  a  utility  sueli  a.s  this  stake  proposition  and  selling  tickets  H->n)ewhat  difficult  for  u,s  to  j 

Will  yon  kindly  favar  me  by  your  ^|j,n,  because  of  conservatism  and  ffom  It.s  operation.s,  and.  If,  as  does  on  horse  racing  and  giving  prizes,  A  advise  you  as  to  what  course  you  i 

opinion  on  the  ttco  propositions,  first-  ig^ge  expendlturca  on  development  in  "ot  appear  likely,  the  failure  to  earn  certain  percentage  of  the  receipts  to  should  follow  In  the  investment  of 

ly,  your  ideas  of  the  Canadian  West-  past.  dividends  shoukl  persist  for  some  go  to  a  fund  for  the  benefit  of  Brit-  fund.s  which  you  have  available 

ern  'Natural  Gas,  Light,  Heat  &  Pow-  These  stocks  of  yours  arc  down,  yonr.>*,  an  uj/ward  revision  of  charge.s  ish  and  Canadian  veterans.  Is  it  a  1^'“*  "'’m  without  knowing  whether 
rr  Company,  6%  participating  sink-  abnormal  conditions.  Would  would  doubtless  be  permitted.  IcgUimnte  proposition  and  backed  by  >’«”•  lueparcd  to  hold  over  a,  pe- 

ing  fund  preference  shares.  Am  I  ^  not  bo  a  mistake  to  take  a  heavy  ♦  .Yi  »  responsible  men?  I  understand  they  riod  of  years,  or  whether  It  may  be 

f.orrrot  in  presuming  that  these  arc  for  fear  of  a  possible  .small  fur-  ;  1  recently  moved  their  hea^i  office  necos,sary  for  you  to  li.iui<latc  these 

really  a  first  charge,  as  I  understand,  reaction,  when  normal  conditions  vnemicai  i\esearcn  (o  St.  John’s,  Newfoundland,  from  investments  at  any  time  within  the 

the  Montreal  Trust  Company  holds  resumed,  probably  before  After  reading  the  news  item,  on  gome  city  in  Quebec  ProiHncr.  next  year  If  there  is  a  i>o.ssibility 

sufficient  money  on  behalf  of  the  jong.  Chemical  Kesearch.  in  your  i,s.sue  of  IV hat  are  the  prospects  for  the  near  thatyoiimayhave  torcalizeonthe.se 

company  to  retire  the  pior  charge  5%  i:>aJhousie  is  controlled  by  Impe-  l^ohed  to  me 


*>!.  !f.  4, 

Chemical  Research 

After  reading  the  news  item,  on 
Chemical  Kesearch  in  your  issue  of 


company  to  retire  the  pior  charge  b%  l.JaJhousie  is  controlled  by  Impe-  ^ ‘ooked  to  me  that  it 
registered,  debenture  stock.  rial  Oil  and  has  had  marked  success  ®  good  speculative  buy  at 

Secondly,  I  am  interested,  to  know  fgj._  current  figure  of  3.50.  But  be- 

what  has  recently  happened  with  the  a  /S  «  g  »  buying  decided  to  inquire,  of  you 

International  vmties  Corp.  to  ,bHng  t _  Al _  the  why  and.  wherefore.  The  market 

down  the  value  of  their  class  B  shares 

from  16  to  6.  Is  it  that  the  market  }  ®"‘  ®  subscriber  and  reader  of  strange;  a  %.  drop  since  then;  even 

dors  not  think  them  as  satisfactory  7*”'**’  '* 

now  that  tlvey  have  disposed,  of  most  thaiikful  if  you  will  ghc  we  cline  in  so  small  priced  n  stork  with 


Deccmhrr,  it  looked  to  'inc  that  it\fntme  of  Canad/t  Bte0.maKipsf  /  ftarr  before  the  end  of  lani,  il 


rial  Oil  and  has  had  marked  success  ®  oood  speculative  buy  at  10  shares  of  preferred  bought  at  69  seems  to  us  that  you  .should  stl.  k  to 

■so  far  current  figure  of  3.50.  But  be-  Should  I  hold  it,  or  sell  and  talc-:  my  bonds  and  sound  preferred  stocks  If, 

If  «  «  9  *  buying  decided  to  inquire  of  you  lossT—OIIAPPARALL.  on  the  other  band,  you  feel  sure,  ofbe 

_ AL.....  the  why  and.  wherefore.  The  market  T}no«,vii.,»  ♦»,.  a,....  t.  _  ingable  to  hold  these  over  a  period  of 


Rogaixling  the  Army  &  Navy  Vet- 


suwagiTOC— the  stock  since  then  looks  Aswiation  ir,  ranada  thi,  7,  ®  >'ears.  .sound  Industrial  or  public 

im  a  subscriber  and  reader  of  strange;  a  V*  drop  since  then;  cien  somewhat  7uf  of  our  pros^nc^^  common  .stocks  would  douto- 

Unancial  Times,  and  will  be  in  times  like  these  seems  a  hig  de-  ,av^  however  I  l<’»s  constitute  the  best  veliicirs  for 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A,  DALY  &  CO. 

tsiittimn 

80  KtMe  STREET  WEST 

TOROIVTO 


may  say,  however,  that  the  Quebec 
T.-nlt  33  of  this  organization  has  been 


oMI^ir  ,toMi/..^n  -  ou^^ncd  In  said  «.fi-  operating 7we.p=.7or"sor;e:;" 

and  become  more  of  a  trust  com.  Company,  Ltd.  The  errtifi.  l’'^l'cve  there  Is  no  /,ues- 


nnyv  .  .  f^ntersianed  bv  the  Houal  .  of  rhemteal  Research,  so  tlon  of  these  having  been  operated  in  *  ■"; . ;  ";■  *  ' ,  . . 

Is  there  any  likelihood  of  them  re-  ^  long  »s  It  is  borne  in  mind  that  it  Is  other  than  a  p-rfectly  regular  and  ^ i 


your  available  fdund.s.  I 

WTth  the  exception  of  Internal i.in;il  j 
Nickel  and  the  addition  of  Dominion 
Textile,  Penman.s  and  Southern  t'an- 


ja  U..IW  . -  fr.  Tl/n,i,lrt,nl  O'rnn.aler  AnettS  '  ^  ......  ...  ..  vuivi  iiinii  a  p"riei  tiy  regular  anti  .  .  .  . ' 

turning  their  7%  preference  shares,  TrvM  rails jer  Age  s.  distinctly  .speculative,  offers  some  at-  stralgtforw'ard  manner.  The  reason  all  offer  attactlons  for  jxmr  pur- , 

also  their  A  stock  now  that  they  have  ^  manager,  aiso  Aoana  (raction.s.  With  regard  to  the  recent  for  the  recent  removal  of  the  head-  companle.s  .ore,  ail  lead-  j 

changed  their  type  of  business!  —  market  for  thl.s  .stock,  quarters  of  this  Unit  to  St,  .John's  '*'■'*  industries,  aii.l  . 

C.  //.  si^CTature  hL  mmembered  that  this  Newfoundland,  wa.s  the  decision  largely  by  any  mate- I 

You  are  right  In  ymtr  assumption  3d  bTt  h7^bL  dron  m  Quebec  Government  to  stop  the  in  economic  eondition.s  m  | 

that  the  6%  irtlcipltlng  preference  The  company's  PrSpaT  n  '«■  sweepstakes  ’^Trom  7^  Pominio"'  ' 

(;as.  Light.  Heat  &  Power  Is  a  prior  ,3^.  portionately.  fact  that  as  a  l>eing  as  thev“  are  rej^s^^^^ 

charge  on  the  a-sseta  of  the  company,  with  should  alwajs  be  remembeiecl.  ro.sult  of  the  succes.s  of  the  Arm/  tV  "  '  .  "Z’.®:  '  ?•,  ,  repesenia 


this  province.  This  decision  was  ren-  '’® 

dered  necessary  by  the  fact  that  as  a  «°niewhat  .slower  than  the  other  l.s- 
re.sult  of  the  mirres.s  of  the  s  -  .v.  «’'es.  being,  as  they  are.  repesenla- 


charge  on  the  assets  of  the  company.  ‘  experiments  with  ^  rememherecl.  re.sult  of  the  succes.s  of  the  Arm/  tV  ®''®' 

thi.s,  by  virtue  of  the  sum  equal  to  the  7" "'^co^^Setahrmr  S  C-  r-hcmical  Kesearch  is  |  N«vy  sweepstake.s  throughout  the  >ndustrie.s  which  are  peculiarly 

full  amount  of  outstanding  dchen-  eintent  o7  the  ^  fnd  t^^^  Vnited  Slates,  quite  a  number  of  jr- 


full  amount  oi  ouXiSianumif  ,.hiiHr  mntpnt  of  the  ore  and  the  fti-  —  . /  Va  . . . . 

ture  stock  having  been  placed  In  es-  ^  the  enterprise  depen<te  upon  ^T 


regular  ones  had  been  promoted  and 


crow  with  the  Montreal  Trust  Com-  .7'7lwals  thriiTe^r  [L^sonm^el'  J  *  ^  ’ 

pany.  So  long,  of  course,  as  the  p^fensivelv  in  the  newsnrlnt  Indas-  always  the  danger  that  some  bet-  Uith  rt’ferenco  to  (  anada  Steam-  Mocks  ror  a  rurcliase. 

debenture  stock  remains  outstanding  however  is  alsrin  the  dol-  ^®’'  ®<»nomlcal  process  ship.s  preferred,  the  immediate  out-  /  hold  the  following  bonds.  What 

it  remains  a  prior  charge  on  earnings  ^  Geneva  has  susnended  developed  at  any  time,  which,  look  for  this  stock  Is  not  particularly  substitution  would  you  advise  making 

of  the  company.  !7in  „7hT  course,  would  n-act  very  unfavor-  encouraging,  but  we  see  no  reason  at  the  present  time?  I  am  40  years 


I  mill  construction  until  Asuch  times  as 


of  the  company.  mm  construction  until  eS^ich  times  as  would  n^act  very  unfavor-  encouraging,  but  wo  j>oe  no  reason  at  present  time?  /  ohl  40  years] 

With  regard  to  IntemaUonal  Utili-  The  stock's onlv  ‘®''®  ‘he  heavy  U>.ss  of  age.  Married  irith  wife,  and  D/y) 

lies  B  we  que.stion  whether  the  dc-  attraction  Is  as  a  hol'd  Regarded  In  ai  ia  aa  involved  in  (ll8p.o.sing  of  your  hold-  children.  .4  m  a  railroa<l  man  caruiuy  | 

Cline  referred  ttf  in  this  Issue  has  been  appears  a  fair  specula-  ,  ,  T  ,  *  ,  ,  ‘hi.s  time.  learnings  of  the  about  $2,400  a  year,  and.  hare  about, 

due  to  any  causes  other  than  normal  y  Industrial  Alcohol.  <ompany  have  been  more  or  Iess.s  sc-  $700  PCr  i/ear  for  investment,  /haori 

market  conditions.  When  the  Bslock  Abana  has  had  a  troublous  career.  ^  desiring  a  full  report  on  Can-  >'lensly  a,ffectpd  by  the  unsatisfactory  faith  in  Canada  and.  would  like  fo  I 


Cline  referred  t6  in  this  Issue  has  b«en  this  lightt  It  appears  a  fair  .specula- 
due  to  any  causes  other  than  normal 

market  condiUons.  When  the  B  stock  xbana  has  had  a  troublous  career. 


by  new  intcre.sts,  wun  a  poswioimy  o/  *  least)  and  to  finance  further  ^  ^  _ 

the  A  stock  being  retired.  Since  then,  work.  Reil  progress  had  been  made!  20fA  1930.  ^  ^  7  7'^  "Zf,  17  " 

as  you  know,  directors  have  followed  .  y-g  tintil  recently  when  the  I  't'^ote  me  rr  this  company  un-  po.sition  in  the  Inland  water  C.B.h..  Impi  rial  tnl.  etc.,  or  stay 

the  cour.se  of  di.spostng  of  the  bulk  of  rfer  rfa./c  /Mly  19/.;/.  19.30.  But  you  tran.sportation  hu.sine.ss  of  Canada,  with  good  .seruntiesf  Consolidated , 

their  operating  subsidiaries,  the  con-  committee”  unset  the  underwriting  hare  before,  you  their  tat.  derives  substantial  returns  from  Investment  Corporation,  and  Cinindn- ^ 

sideration  being  cash  and  stock.  npranc-ement  It  was  intended  to  Is-Z’’*  balance  sheet  and  P.  &  L.  ac-  crc'uing  tourist  traffic  into  the  America.  Trust  shares  have  been  talk- 


I>oubtless  the  sale  of  the  porating 
companies  was  looked  up  In  some 


Cfimmlttee”  unset  the  underwriting  ooio  nave  orjore  you  inrir  lau  ■.../iiiu'.  iroiii 

arrangement  ^It  w-as  intended  to  \s-  halanre  sheet  and  F.  &  L.  ac-  growing  tourist  traffic  into  the  America  Trust  shares  have  been  talk- 
nn  inernn^e  count.—H.  11.  Dominion.  By  icason  of  the  prompt  Vd  to  me.  quite  strongly,  also  Canada  : 


sue  new  stoek  (following  an  increase 
in  capital)  and  .such  stock  wMuId  have 


The  annual  report  of  Canadian  In-  f*'""  7;®®7''®  r®®r7^  '"®  f'''®' 


duetion  in  the  company's  securities  brought  out  of  Its  j  •“'bow-cd  a  drop  of  apiiroximatcly  'i’“9f'  Ljjt*i'7n7 


has  accrued. 

With  a  callable  stock,  such  as  the 
A  stock  of  International  Utilities, 
there  is  alw’ays  a  po.ssibllity  that  It 
may  be  retired  at  some  time  or  an- 


present  state. 

«  *  *  • 

Speculative  Mines  and  Oils. 

I  am  a  reader  of  your  paper,  and! 


other.  At  the  moment,  however,  would  like  to  have  information  on  the 
there  does  not  appear  to  be  an  im-  following:  bank 


over  the  preceding  year  in  the  in-  '  if  tf.  if  if,  I 

come  account,  while  tlie  l/alanee  r\  f  a  r\ 

sheet  revealed  cash  position  .sharply  Don  t  Average  Down, 

reduced — cash  in  bank  of  only  $10,-  ^  ftoi  the  owner  of  the  following 

000  as  compared  with  $504,622.  while  stocks,  whirh  1  own  outright: 


I’lrn.se  advise  me  your 
of  what  1  now  hold. 

list 

in  plaei' 

Dorn,  of  Canada 

5  ’tsIc 

1934 

Sl.flfMI 

Do. 

1913 

.500 

Do. 

■t',s% 

1944 

500 

c.s.n. 

■l''i% 

1 9  68 

1 .000 

C.N.U. 

'*% 

1969 

l.noo 

Prov.  A  Iberia 

4  ^2 

1956 

1,000 

Do. 

1960 

1 ,000 

Do. 

4 ’'2% 

1958 

1.000 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
"Dollar  for  Dollar’  Bonds 
Canadian  Pacific  Building  Toronto 

Montmal  London  Hamilton  Ottaw.a  Winnipeo 


CHANGE  OF  ADDRESS 

The  Liverpool  A,  London  A  Globe  Insurance 
Company  Limited 

Hnd  !l8  Ai*i»oclnt^d  Gompanlr? 

Till*  l.i««»r|>ool-MnfiitDbfi  Annuratioe  roinpnn>’ 
riic  .Nalio'niil-lAtvrrpiMil  Inaiiranre  Company 
T’lie  f  cntral  liiwiirniii'e  C^nmpnny  (Of  I,oii«loiO  l.imiled 

AND 

Tin:  (.i.oiiK  im)i:mmtv  roMTA.w  oy  ca.>\i>\ 

t-’  iinn‘*nnr'f*  Umt  th^'  Offtr#*  f*).'*  I'nnHclA  has  lircn  ic- 

inuvud  I'ruin  L)<'iolioj*tri‘  .'•’trrtH  \Ve*l,  Monlrral.  m 

.500  PLACE  D’ARMES.  MONTREAL 

Trl^plukiiCM:  ijAiit*ai»trr  0«7I*6«78  4inrliiMl%rt 


is  amoiig.st 


liabilities  u 


mediate  possibility  of  such  a  develop¬ 
ment. 

^  ^  ^ 

-  Oil  Stocks. 

/  would,  appreciate  your  opinion  on 
the  oil  industy  as  a  whole.  I  am 


Onalta  Oil  in  a  few  years. 
Evangeline  gold  and  copper, 

Albion  gold  and  copper. 

Btndacona  gold  and  copper, 

Aconda  gold  and  copper. 

ricase.  send  information  if  there  m 


bank  loan  of  $2,281,000  which  did  not 
appear  on  the  previous  balance  sheet. 

Jnvcstni/mt.s  in  associated  compan¬ 
ies  are  down  from  $5,219,717  to  $5.- 
050,880,  due,  according  to  l.ord 
Shaughne.s.sy,  president,  to  the  writ- 


Inlerrst  per  annum,  $332.50. 

20  Gypsum  al  "S.  ^  wish  to  benefit  when  things  right 

30  Brazilian  at  4"  them.selvrs,  but  at  the  same  time  I 

20  Noranda  al  35^25.  cannot  afford  to  lake  too  much 

100  Tcek  Hughes  *t  6.45.  chance.— Sl  BNCItlBLK. 

30  Hhrrritt-Gordon  at  7.30.  In  'he  light  of  tlie  fact  thni 

16  Montreal  I'ouer  at  61.  already  have  a  good  foundalio 

I  have  between  U.OOn  and  ^.000  for  high  grade  IsoncLs  and  by 


til/-  mi/i  ll/-  of  this  yi  ar  reduce/1  tbo  Ginet  Ri 

/iivi/i/  n/l  /m  lh/‘  .sto/ k  from  tlie  rate  ,  inlercstrd 

tti/*ii  /‘xi.stiiig  of  $2  a  sliuie  to  the  fiain,-  of  Ginet  Be 
(  iirront  rate  of  $1  a  .sliare.  11  uas  j,,. 
im.ler.stood  al  that  tim.'  that  the  a.-  ,r„clion  of  oil  ton, 
lion  of  tlio  (lir/'Clor.s  was  duo  general-  ^  usyrk  at  I 

ly-  to  d/./lining  earning.s  resulting 
fr/un  gviieral  busine.ss  (lepres.sion.  >/.„,•  rit 

« liich  has  been  uiulorwav  througbout 

,  •  ,  ,  .  ,  I  wo  years  or  over 

IK-  v/ar  just  closing.  1  here  have 


Ginet  Retort  Co. 

/  am  inlercstrd  in  a  firm  bii  tlw 
name  of  Ginet  Retort  Co.  They  spe- 
lialize  in  shale  oil  retorts  fo  the  rx- 
trnclion  of  oil  font  oil  shale.  They 
a  to  usirk  at  Denver,  Colo.  J.  //. 
Ginel  is  prrsidi-nt  and  Ernest  .1/c.I 
•1/  o  iir  city  is  general  manager. 
Two  years  nr  over  they  trnnsfered  to 


In  the  light  of  the  fa.  t  that  you p,.,,,,’ rumors  of  new  interests  .-oming ! 


already  have  a  good  f/)Undali/jn  of'j,,,,,  ^),c  c/gnpiiny.  to  be  f/illow/sl  by 
high  gra/le  iMjntLs  and  by  vir- ]  f/irine  of  capital  reorganization. 


ing  down  of  the  coinpany'.s  .stock  in- 1  and  am  wondering  irhe-  luo  of  existing  coiwiition.s  in  llie.sto/-k  'piipp,.  bf^v,.  been,  however,  no  in  li- 


holdLg"the  following  oil  stocks  which  prospect  in  a  few  years  from  McNish  Distillery.  ther  I  should  buy  any  more  of  the  market,  we  believ.-  Hint  yaii  woul/l  be  |  u,-  .i„y  confirination  of  tliosc 

I  carry  on  heavy  loans  from  the  bank:  mention  are  out-  ‘''®  meeting  of  the  com-  ('bore  storks  to  hold  at  pre.wnl.  No-  'hf'  nieantime.  tlicim- 


I  carry  on  heavy  loans  from  the  bank: 

1000  shares  Int.  Petroleum. 

1000  shares  Buperlest  Pete. 

400  shares  Imperial  Oil  . 

100  Imperial  Oil. 

100  B..4.  Oil. 

too  McColUFrontcnac. 

500  Dalhousic. 

I  had  been  looking  for  much  belter 
for  these  oils  but  from  the  Ncio  York 
maket  these-  last  few  weeks  it  looks 
as  if  the  oil  industry  were  entirely 
demoralized.  How  does  the  Canadian 
situation  compare  with  V.S.  oils! 

I  cannot  understand  the  beat  stocks 
yielding  so  high,  as  Imperial 


pany  in  Montreal  last  week  a  share-  leovld  png  me  abetter  diri- i  common  slocks  for  a  hold  over  i  mediate  outlook  ai'pcars  s/imewhat 


right  ^mble.^  Onalta  is  probably  the  j  fyj|y  ^  q„pj,.  </c»i.rf,  as  it  staud.s  around  12  and  a  period. 


best  of  the  H.d.  This  company  diti  en- ^ 
counter  small  production  and  may  de.  | 
velop  into  something.  The  others 
have  never  pas.scd  the  pro.spect  stage. 
Stadacona  wa.s  at  an  Interesting  .stage  ! 


tlon  of  the  wide  changes  shown  in  the  ol.sa  Trek  Hughes  at  5.30  would  pay 
c/mipany's  earnings  and  balance  sheet  ”’c'  belter  than  10%  and  .seems  a 
position.  Lord  Khaughiie.ssy,  in  an-  liood  stoek. 

swerlng  the  eiuostions  of  this  share-  M'hat  is  your  opinion  of  Lake 


so  lecK  nugnes  ac  ■o..m  would  pay  \  Regarding  OonTOlidat/'d  Invoslmcntj  comisinv  was  .'/irmcd  around 

c  belter  than  10%  and  seems  a  Oorporafion  and  L'ana«la--Vmeric.an  ,  , 

>od  stock.  Trust  .sharo.s.  we  see  no  rea.s.u,  why] 

What  IS  your  opinion  of  LaA'c  you  .should  invc.st  y/.iir  funds  in  this  |  ,  j, 


plant  at  .Vom  P'eotia.  l,ast  summer  / 
wrote  to  ,)/r.  .Messier  to  .see  how 
things  wen-  turning  out,  but  got  no 
answer.  .1/ais  he  he  iiciv-r  got  my 
letter  ,  but  anyway  !  uxiuld  like  to 
know  if  they  met  icith  any  success  or 
nnl.  I  thought  you  might  know  some¬ 
thing  about  this  firm  and  what  they 
a-rr  doing. — .V /■;/?//.. 

Il  Is  difficult  to  obtain  any  direct 
information  with  regard  to  the  siic- 
ces.s  or  olhei-wi.se  of  the  Torbanite 


Int.  Pete  il%.  and  Bupertest  selling  i,,  time  real- 

only  or  below  5  times  carniiws  vn- 


less  the  future  is  so  obacsire  for  these 
companies  to  keen  vp  therr  earnings. 
Would  yon  advise  holding  these 
stocks  through  for  better  prices  next 
year  or  do  you  look  for  them  to  go 
louxr. 


3.000  .shares  Babine  Metals, 

3,000  shares  Noble  Five,  B.C., 
Mines. 

200  shares  Pend  Oreille. 

—A.W. 


inil  you  kindly  advise  us  on  oi/r  for  an  additional  two  montlus  while  \Vilh  the  exc/'ptkm  of  Montreal  orn  <  anada  Power  and  Shawinigan 

direct  shipments  across  the  border  Power,  we  linrdly  think  it  "uxiuki  V/e  Mater  &  Power.  In  a  purchas/'  //f 
were  perini.sslble.  The  change.s  in  good  policy  for  you  to  a/ld  to  your  «">'  of  these  securities  you  are  tak- 
the  balance  sheet  were  explained  by  holdings  of  any  of  these  securities  >ns  very  little  chan/ie  of  losing  any 
the  president  as  due  to  difficult  op-  which  you  now  own.  Kach  of  these  of  your  dividend  return,  even  femtsor- 
erating  conditions  prevailing  through-  securities,  with  the  possible  exception  arily,  and  no  chance  at  all  of  losing 
out  the  iieriod.  It  was  also  brought  of  Sherrltt-Gordon,  have  a  more  or  any  of  your  principal. 


During  1929  Knamel  &  Heat-U^nds  are  uncertain,  nrvi  that  the 


'  ‘  ^  ,ling  Pr/xluots  acquired  tlie  Albion 

n  a  pur/  a.s/  o  j  Works  .at  Victoria,  which  cotn- 

los  >011  are  ipypy  bn/1  lieen  op<‘ratlng  in  Brifi.sh 


company  is  basing  its  hope.s  for  fu¬ 
ture  operations  on  by-pp.Tduct.s.  We 
arc  given  to  understand  that  this  Gi- 


Columbia  field  for  almost  twenty-five  retort  haus  been  u.sed 


out  during  the  meeting  that  the  Me-  less  assured  future  ahead  of  them. 


There  Is  no  market  that  we  know]  Nish  (.'ornpnnj-.  del>entiiros  of  which  but  outside  of  Montreal  Posver  and 


Any  info-rmation  you  can  give  me  Babine  Metals.  The  stoek  may  I  to  the  value  of  over  $4,000,000,  arc  Teck  Hughes,  there  are  influences  at 

will  be  greatly  appreciated. — develop  into  something,  but  at  pres-  guaranteed  by  Industrial  Alcohol,  is  w-ork  which  advcr.soly  affect  immedl- 


The  slump  in  the  oil  stocks  you  hold  ent  the  company  is  Inactive.  The  Is-  still  losing  money, 
is  in  common  with  the  rest  of  the  sue  is  a  gamble.  It  is  evdent  fn 

list  in  Canada  and  New  York.  Mer-  Noble  Five  i.s  a  British  Columbia  the  c/nnpany'.s  rei 


ate  operation.s 


Base  Metal  Issues — Enamel  'n^nti 

a  iw  ••  .show/ 

&  Heating,  |  ,.q 

M'ill  you  kindly  advise  re  the  pros- i  $2. ”1. 


year.s. 

The  last  annual  meeting  of  this 
/•ompany  covering  a  period  of  21 
months  up  to  December  Slst.  1929. 


<ation.s  without  any  great  degree  of 
success. 

«  «  «  44 

The  Financial  Times  reaches  a 


It  is  evdent  irorn  an  analysts  of  We  would  he.sitate  to  recommend  ® 

e  c/nnpany'.s  report  for  la.st  year  the  purchase  of  any  additional  min-l® ^  owe  loun  or  n  •  ' 

at  Canadian  Indu.strial  .Mcohol,  Ing  stocks,  either  base  rtietal  or  gold.  ®‘  market  pHce.s  What  is 


.showed  earnings  of  $3.87  on  the  stock  class  of  people  who  nre  Interested 
or  equiv'alent  to  an  annual  rate  of  and  able  fo  btij  Investment  securi* 
$2.21.  ties. 


Its  have  not  counted  much  in  the  Issue  and  apparently  Is  fairly  well  that  Canadian  Indu.strial  .Mcohol,  Ing  stocks,  either  base  rlictal  or  gold 

^^orced  selling  that  hnu  been  under-  regarded.  There  is  no  market  that  from  occupying  as  it  did  a  very  nt-  but  t/elievc  you  would  be  better  ad 

Take  industrial  .stocks,  for  ex-  we  know  of.  tractive  earning.s  and  balance  .sheet  vi.sed  to  concentrate  on  .sound  Indus 

ample.  Serx-ioe  Stations,  Utd.,  will  Pend  Orell 


theisr  present  dividend  rate?  | 

^way.  Take  industrial  .stocks,  for  ex-  we  know  of.  tractive  earning.s  and  balance  .sheet  vi.sed  to  concentrate  on  .sound  Indus-,  ^  j 

ample.  Serx-ioe  Stations,  Utd.,  will  Pend  Oreille  is  li.sted  on  the  .Stand-  position  a  few  years  ago,  now  finds  trials  and  public  utilities,  .such  a  I>o-  Lnamel  (c  Heating,  /  .(  . 

earn  about  $5.50  per  shara  this  year,  ard  Kxchange,  Toronto,  and  is  cur-  ilselp  in  an  entirely  different  posi-  minion  Te.xtile.  National  Breweries,  W'c  would  hesitate  to  recommend 

according  to  official  advices.  The  rently  quoted  at  around  75  cent-s.  tion.  There  appoar.s  no  d.aubt  that  Penmans,  .Southern  Canada  Power.  Ihe  purchase  of  cither  Howe  Sound  or; 

stock  pays  $2.60  per  sliare  per  an-  There  exists  a  ^vide  divergeneee  of  tlie  company  has  definitely  rclin-  Canadian  Car  &  Foundr.v  preferred  Inteniational  Nickel  in  the  light  of , 

nutn,  an/l  yields  8.4%.  Page-Hcr.sey  opinion  regarding  this  .stock.  It  quished  the  dominating  po.sition  in  the  and  Shawinigan.  It  .seems  to  iis  that  existing  conditions  in  the  base  metal  ^ 

will 'show  around  $10  or  $10.50  per  should  do  lictter  when  metal  prices  {  Canadian  di.slillery  Industry  which  it  you  could  safely  add  to  your  .Montreal  markets,  upon  whicli  both  of  thc.sCj 

share  earned,  official  advice.  The  Improve.  once  held,  aii/l  that  the  equity  be-  Power  holdings,  as  w-e  t>e1lcve  this  |  companies  are  keenly  dependent  for  j 

stock  pays  $5  per  share,  making  the  .  .  ■■■■ . . .  hind  the  .stock  which  a  year  or  two  i.s.sue  l.s  probably  the  mo.st  atractlve  their  earnings.  Howe  Sound  paidd  $4 

yield  6  •’5%.  TnRPV  itrTPnvt  l>nRT  TPiPPir  very  sub.stantial,  has  been  on  the  Canadian  markets  to-day.  a  share  during  1929  and  1980  and  paid 

All  your  oil  .stocks,  excepting  In-  ^  lUKi  iii.xrfit.  j,qriou.sly  diminished.  In  the  mean-  C.P.R.  Is  well  w'orth  consideration  SOc  a  share  extra  in  .lanuary  of  this 

ternafl'onal  Petroleum  and  Dalhousie,  Three  Rivers. — Nearly  two  tliou-  time,  operations  in  the  indu.stry  arc  for  a  hold  over  a  periml,  but  the  im-  year  on  account  of  1929.  Inter-] 

arc  refiners  or  distributors  or  both,  /land  ships  visited  the  harbor  of  still  exiremely  difficult,  although  no-  me<liato  outlook  i.s  s/>mowhat  obscur-  national  Nickel  la  paying  dividends  nt 

Business  and  profits  have  not  been  Three  Rlver.s  during  1931),  from  the  |  gotiatlon.s  have  been  afoot  for  some  ed  by  conditions  in  We.stern  Canada,  the  rale  of  $1  a  share.  In  the  case  ^ 

affected  fo  any  extent  by  demoraliza-  ocean  and  the  upper  lakes.  The  j  time  looking  toward.s  some  d/igroe  of  and  also  by  the  general  Indu.strial  de-  of  Nickel  there  Is  some  doubt  a-s  to 

tion  in  the  crude  indu.stry.  Profits  biggest  increase  is  seen  in  ocean- j  stabilization.  It  was  admitted  by  pression  existing  in  the  .Dominion,  the  ability  of  the  company  maintain- 
wlll  not  .show'  the  growth  of  former  going  steamer.s.  with  143  or  a  gain  of  i  Unxl  Shauglmes.sy  in  .addressing  the  The  dividend  appears  assured,  and  ing  current  dlsidends,  failing  some 

>ears.  B.  A.  Oil  and  Imperial  Oil  33  over  1920.  'The  close  of  navi.ga- ’  sliarebolder.s  at  the  annual  meeting  over  the  next  decade  the  stock  should  permanent  improvement  in  the  price 

will  do  as  well  as  In  1929,  we  are  re-  tion  was  tbo  earliest  since  1924  when!  that  the  /lislillery  companies  of  Can-  be  productive  of  returns  to  the  holder  of  copper.  | 

Itably  advised.  McColl  should  do  bet-  the  last  official  departure  fn/ui  Three  i  ala  wore  facing  a  situation  similar  to  but  the  pr/).spects  for  the  next  year.  With  reference  to  Enamel  &  Hcat- 

ter,  as  sales  are  up,  and  Supertest  Rivers  was  on  November  28th.  I  that  now  prevailing  in  the  pulp  and  or  so  arc  hardly  so  bright.  j  ing  Priducts,  this  company  around 


THREE  RITERS  TORT  TR.VFFIC. 


BECOME  A  REGULAR  READER 

It  eoets  only  three  dollars  m  year  (or  regolar  weekly  delivery  to 

a  Canodlnn  ndciress. 

TIIK  FINAACIAI,  TIMES  PtrBI.ISHIA'O  CO.,  LIMITCO, 

651  Craig  St.  West,  Montreal. 

300  Bay  Street,  Toronto 


stock  pays  $5  per  share,  making  the 
yield  6.25%. 

All  your  oil  .stocks,  excepting  In¬ 
ternational  Petroleum  and  Dalhou.sie, 


ICncIosed  find  . . .  for  $. 

for  which  send  The  Financial  Ttmeo  for . . 

name:  . . . 


hlBSCRIPTIOXSi  In  Cnnadn.  $3.00  n  yenri  ft.TB  for  st*  oioothe.  to 
Greot  Brltnln,  I3s  a  yenri  Ts  for  six  months.  In  United  Staten. 
*3.50  H  yeari  $2.00  for  six  months.  ^ 

Mske  all  Cheques,  Drafts  and  Money  Orders  payable  to  tke 
Company. 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Cm.  Offices;— 211  IVIcGILL  STREET 
MONTREAL 


PAINTED  DE  LUXE  DISPLAYS  ,  i  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coa«t  lo  Coast  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

Wholesale  and  Retail 

Shelf  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializing  in  Miring,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  •  80  Wellington  St.  North  -  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii-ding 

Corner  St.  Catherine  Street  end  McGill  College  Avenue 
Phones  PLateau  0131 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating.  Dock 


Head  Office  and  Works 


M 1NTREAL 


CANADA 


CANADIAN  PACIFIC 


TRAINS  /  HOTELS  /  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  Ko 

CANADIAN  PACIFIC 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


'old  question  of 

SYDNEY  POWER  IS 
HNALLY  SETTLED 

‘C.  B.  Electric  Passes — Ratepay¬ 
ers  Accept  N.  S.  Light  and 
Power  Proposal 

SOURCE  AN  ISSUE 

I  Besco  Seaboard  Plant  and  Pro¬ 
jected  Lake  Ainslic  Develop¬ 
ment  Possible  Supplies,  But 
j  Question  to  be  Left  For  Future 

-  Mnrlttmr  Bnrraii  Thp  f-'lnnnrtnl  Time* 

Halifax,  .N.S.  -The  much  dlKCUssed 
electric  and  rower  .situation  in  Syd- 
,  ney.  Cape  Breton,  has  been  at  last 
^  decided  when  Uio  plebi.seite  held  to  , 
secure  the  wishes  of  the  people  in 
the  matter  recorded  their  preference 
in  no  uncertain  manner.  The  vote 
was  a  small  one  considering  the  im- 1 
portance  of  the  matter  and  the  fact  i 
I  that  it  has  been  a  moot  subject  of  \ 
discussion  for  sonic  time,  approxi-  i 
mately  some  25  or  30  per  cent,  of  the 
i  electorate  going  to  the  polls. 

By  a  vote  of  853  to  492  the  rate- 
I  payers  accepted  the  proposed  agrcc- 
j  ment  between  the  city  and  the  Nova 
<  Scotia  Light  and  Power  Company, 
negotiated  by  ftoyal  Securities.  I.td.. 
for  the  distribution  of  electricity  for 
light,  heal  and  power  in  the  city  in 
I  succession  to  the  Cape  Breton  Elec¬ 
tric  Company,  which,  for  the  past 
thirty  years  has  carried  out  this  ser- 
j  vice.  Nova  Scotia  I.ight  and  Power 
.  i  Company  w  ill  inaugurate  Its  service  . 
1  early  in  .ACarch.  The  schedtile  of 
rates,  etc.,  has  already  been  publish- 
'  ed  in  The  Financial  Times.  | 

The  ratepayers  liy  a  vote  of  1.100' 
to  93,  decided  against  the  question  | 
of  the  municipality  entering  into  the  | 
electrical  distribution  business  and 
by  a  vole  of  1209  to  125  against  the 
city  of  Sydney  borrowing  $400,000 
j  for  the  erection  of  a  municipal  plant, 
authority  having  been  granted  to  the 
city  to  do  so  at  the  last  session  of 
the  Provincial  I.egislature. 

The  source  of  the  energy  to  he 
distributed  will  undoubtedly  he  that 
I  of  the  Besco  Seaboard  plant  at  a 
rate  of  1.35  and  it  is  also  considered 
likely  that  the  lines  of  the  Cape  Bre¬ 
ton  Electric  house  connections,  etc., 
will  be  utilized  for  distributing  pur¬ 
poses. 

!  Sydney  has,  therefore,  placed  il- 
seli  on  record  on  a  question  which  1 
has  been  a  source  of  .agitation  for  j 
,  years.  During  the  present  year  a 
drastic  reduction  in  rates  was  order¬ 
ed  by  the  .Vova  Scotia  Board  of  Putv 
.  lie  rtilities  Commissioners  and  com- 
'  plaint  has  been  frequent  that  the 

■  charges  of  tlie  Cape  Breton  l''lectric 
Company  had  been  too  high.  It  was 

,  at  that  time.  also,  that  Sydney  ob¬ 
tained  permission  lo  enter  the  elec¬ 
trical  business  on  a  municipal  basis 
:  henee  the  questions  on  that  srore 
put  before  the  electorate  in  the  ple- 
1  biscite. 

]  The  entry  of  the  Vova  Scotia  I.ighI 

■  and  Power  Company  in  the  Cape 
I  Breton  field  secs  the  passing  of  the 
:  Cape  Breton  Filectric.  Coiupany. 
j  There  was  and  is  a  marked  differ- 
I  cnee  of  opinion  on  the  ma,tirr  of  ilio 
1  souree  of  supply  for  energy  to  he  dis- 
,  trihuted  as  between  the  Besco  Sea¬ 
board  plant  and  the  projected  hydro, 
development  .at  Lake  Ainslee.  Besco 

,  is  on  the  ground  and  ready  to  serve; 
Lake  Ainslee  is  yet  in  the  future  and 
_  j  could  not.  be  availal'.le  for  a  lengthy 
1  pe^'iod.  Yet  il  may  he  that  the 
;  Lake 'Ainslee  projert  w  ill  loom  up  in 
1  the  future  and  the  source  of  supply 
I  become  a  vital  public  question  which 
j  it  was  not  in  the  recent,  plebiscite. 

I  The  recent  vote  wa.s  on  the  matter 
i  of  distribution  solely,  and  source  of 
supply  was  not  even  a.  consideration 
,  hut,  as  has  already  been  pointed  out 
in  these  cnlurons.  when  discussing 
the  projecleil  agreement  between  the 
.city  and  Vova  Scotia  I.ight  5-  Power 
i  Company  Iwhich  has  now  been  rati- 
:  fiedt.  there  is  a.  clatise  which.  In  the 
fiitiire,  will  determine  the  source 
‘  slioiild  the  l.ako  Ain.slee  project  he 
de\elopefl,  based  altogether  on  which 
j  is  Ihe  cheapest. 

1  This  was  pointed  out  by  Mayor 
j  McConnell  of  Sydney,  in  a  letter  to 
!  the  electorate  prior  lo  the  plehiseite. 
In  that  letter  he  enunciated  two 
i  main  facts. 

;  One  was  that  “we  must  secure  for 
our  citizens  the  cheapest  possible 
rate.s  for  light  and  power;  Ihe  second 
_  i  was  that  “if  at  all  possible,  "make 
such  arrangements  as  would  assure 
j  us  at  some  future  time,  the  utiliza- 
I  tion  of  the  I.ake  Ainslee  hydro-de- 
j  velopment  and  thus  assist,  our 
!  friends  in  the  other  parts  of  the 
j  Island  in  securing  cheap  electricity.” 

!  So  it  w'ould  appear  as  if  the  T.ake 
I  Ainslee  idea  is  not  at  all  out  of  the 
;  picture. 

1  Tncidentally  it  may  he  noted  that 
I  the  Nova  Scotia  Power  Commission 
estimates  Ihe  rost  of  power  from  en- 
i  ergy  from  the  I.ake  Ainslee  develop- 
!  ment  at  1.24  cents  for  ll.hOO.OhO 
k.w.h.  nn<l  0,92  cents  for  15,000,000 
.  k.w  .h. 

Steel  Co.  Litigation 

Case  Not  Yet  Over 

Toronto  Burenn  The  Klnaneial  Time* 

i  Toronto.  —  Litigation  between  the 
Jj  common  and  preferred  shareholders 
■  'of  Steel  Co.  of  Canada  is  not  yet 
"lover,  according  to  Senator  George 
I  L.ynch-Staunton.  company  rounsel. 

Senator  l.ynch-Staunton  announced 
'following  receipt  of  the  judgment 
that  preference  sliareholder.s  might 
now  launch  an  action  to  compel  pay¬ 
ment  of  dividends  to  them  in  exees,s 
of  iff.  Such  an  action,  he  sai<i, 

!  would  be  predicated  upon  the  allega- 
!  tion  that  old  preference  shares  were 
I  endorsed  with  a  stipulation  to  Ihe 
effect  they  were  entitled  to  receive 
I  a  higher  rate  when  the  common 
I. shares  received  one  7'r  payment, 
i  Preference  shareholders  are  pre- 
i  pared  to  claim,  he  intimated,  that 
I  they  bought  their  shares  on  the 
I  strength  of  this  promise  which  the 
1  company  must  now  make  good, 
j  Should  such  an  action  .succeed  it  win 
leave  common  shareholders  no  bet- 
i-ter  off  than  if  they  had  not  the  suit 
j  w  hich  was  .settled  by  the  appeal  jiflg- 
I  ment  from  I.ondon.  after  the  ease 
'had  been  before  Canadian  courts  on 
I  three  occasions. 


Fort  Fittncis  P.  &  P.  * 
Appeal  la  Allowed 

London.  —  Rever.sing  a  judgment 
of  the  Ontario  Courts,  the  .Tudicial 
Committee  of  Ihe  Privy  Council 
allowed  the  appeal  of  the  Fort 
Francis  Pulp  A-  Paper  Company. 
Limited,  from  a  decision  of  the  On¬ 
tario  Stipreme  Court  in  favor  of 
Spanish  River  Pulp  &  Paper  Com¬ 
pany.  The  dispute  was  over  the  lia¬ 
bility  of  the  Spanish  River  Com¬ 
pany  to  appellants  In  respect  of 
their  alleged  failure  to  supply  a,  full 
share  of  'the  newsprint  allotments 
during  the  war. 

newTgreement 

WITH  AUSTRALIA 
IS  CONSUMMATED 

Terms  to  Be  Submitted  to  Gov¬ 
ernments,  Not  Yet  Made 
Public 

FRIENDLY  SPIRIT 

Prevailed  in  Course  of  Negotia¬ 
tions  With  Evident  Anxiety  on  < 
Both  Sides  to  Build  Up  Mutual  I 
Trade  | 

Ottawn  Bureau  The  Financial  Timet  j 

Ottawa.  —  The  terms  of  a  new- 
trade  agreement  between  Australia- 
and  Canada  have  been  agreed  upon  i 
following  negotiations  between  Hon. 
Parker  Moloney,  representing  Aus¬ 
tralia.  and  Hon.  H.  H.  Stevens,  rep¬ 
resenting  Canada.  The  proposals  up-  j 
on  which  the  agreement  is  based  j 
will  now  be  submitted  to  the  two! 
governments  concerned,  and  will  ■ 
not  be  made  public  until  they  have 
been  approved  by  -both  parties.  i 
The  negotiations  which  have  just ' 
concluded  have  been  remarkable  for 
the  friendly  spirit  which  has  pre- ! 
vailed  and  the  very  evident  anxiety ; 
of  both  parties  to  build  up  a  lively  ' 
trade  between  the  two  British  do- 1 
minions. 

•According  to  statistics  the  aggre- ! 
gate  trade  of  the  two, countries  with  j 
one  another  has  been  running  up  to  | 
about  $25,000,000,  with  Canada  sell-  j 
ing  a  great  deal  more  than  she  is  ■ 
buying.  For  example,  in  1929  Can- | 
ada  sold  to  Australia  goods  to  the  | 
value  of  $19,923,997  and  purchased  i 
from  Australia  only  $3,484,836.  HoW-  I 
ever,  these  statistics  are  somewhat  ■ 
misleading  for  the  chief  import  from  ! 
Australia  is  raw  wool  and  most  of  if 
comes  via  England.  It  is  therefore 
classed  as  an  import  from  Great 
Britain.  I 

In  one  year  the  total  Imports  of ! 
raw  wcM.)!  from  England  and  Alls-  ; 
tralia  amounted  to  nearly  13,000  000' 
pounds,  of  which  only  560,000  pounds  ; 
was  classified  as  having  come  direct  j 
from  .Australia.  .Mucli  of  what  came  ! 
from  England  must  have  Ivsen  Aus-| 
tralian  wool.  The  trade  with  Aus- i 
tralia  would  arcordingly  be  several  j 
millions  more  than  the  statistics 
make  clear. 

(irnwi.h  Is  Recent, 
f'anadian  trade  with  .Australia  has 
grown  to  it.s  present  proportions 
onl.v  in  recent  years,  principally  as  ! 
a  re.aiilt  of  the  eommercial  treaty  i 
that  was  entered  ihto  in  1924  and  I 
which  Ihe  new-  agreement  will  re- ^ 
place.  From  1888  to  1872  t  ’anada  has 
been  seling  to  Australia  goods  valued 
at  from  .$2,600  to  $4. ion  annually,  but  i 
was  importing  nothing.  How-ever. 
in  the  latter  year  Australia  began 
I  to  send  goods  here.  'I'here  -w-as  a 


ENTIRE  OlfTPUT 
MERSEY  PLANT 
UNDER  CONTRAa 

Future  Production  Provided  For  ; 
On  Basis  of  5  and  10-Year 
Agreements 

CAPACITY  ASSURED  j 

No  Decision  Taken  For  Installing  ' 
Additional  MaeWnery— Stra¬ 
tegic  Location  a  Factor  in 
Company’s  Success 

Maritime  Bureau  The  Financial  Time*  ^  i 

Halifax,  X.S.  —  In  an  interview- 
with  the  Halifax  Herald,  Col.  C.  H 
L.  .Jones,  president  of  the  Mersey 
Paper  Company  located  at  Liver- 
pooLN.S.,  and  the  second  largest  In¬ 
dustry  in  the  province,  says  the  en¬ 
tire  output  of  the  plant  for  next 
year  has  been  sold  at  a  satiafaetory 
price  and  the  bulk  of  its  future  pro-! 
diiction  is  provideii  for  on  a  basis  of 
five  and  ten  y  ear  agreements  re-  ■ 
cently  negotiated.  The  plant  was 
opened  a  year  ago.  i 

In  the  interview-  it  is  shown  that  j 
during  the  year  more  than  65.0001 
tons  of  newsprint  was  manufactur¬ 
ed  at  a  market  price  of  $60  a  ton 
and  a  total  valuation  of  $3,900,000 
and  that,  in  this  process,  around 
100.000  cords  of  Nova  Scotia  pulp- 
wood  were  used  w-hich.  on  the  basis 
of  $21  a  cord,  represents  a  value  of 
$2,100,000,  whilst  during  the  year 
there  were  paid  out  $1,000,000  In' 
wages,  an  average  of  a  thousand  | 
men  a  day  being  given  employment  j  , 
either  at  the  mill  or  in  the  woods.  |  . 

Col.  .Tones,  who  has  just  returned  i  I 
from  New  York,  says,  in  his  state¬ 
ment:  “I  am  happy  to  say  that  our 
entire  output  for  1931  has  been  sold 
at  a  price  that  will  bring  a  satisfac¬ 
tory  return  to  the  company.”  also 
announcing  that  while  in  New  York 
he  had  negotiated  contracts  cover¬ 
ing  both  five  and  ten  year  periods 
for  the  bulk  of  the  company’s  en¬ 
tire  output,  thus  stabilizing  the  pro¬ 
duction  of  the  Mersey  company  for 
a  minimum  of  five  years,  and,  as 
regards  a  large  percentage  of  the 
production,  for  ten  years. 

The  Alersey  plant  is,  today, 
equipped  to  turn  out  250  tons  of; 
newsprint  daily.  Col.  Jones  states  | 
that  whilst  the  matter  of  additional  i 
machinery  has  been  discussed  no ! 
decision  has  been  taken  in  view-  of 
present  market  conditions.  J 

“Tn  1931.’’  he  said,  “w-e  expect  to  i 
turn  out  77.000  tons  of  new-sprint.  j 
all  of  which  is  contracted  for  in !  ■ 
advance  and  this  will  mean  that  the  j 
Mersey  mill  will  w-ork-  to  capacity- 
throughout  the  entire  year.” 

In  a  statement  in  the  Chronicle, 
Col.  Jones  said  that  “considering  the 
depression  that  exists  in  the  news- 1 
.print  business  in  general  and  the  ■ 
difficulty  which  some  of  the  Can- 1 
adian  mills  have  in  disposing  of  I 
their  products.  T  am  naturally  gra-| 
tified  that  we  have  been  so  success- 1 
fill  in  securing  a  market  for  our  j 
newsprint.”  I 

Asked  by  the  Clironlcle  how  it  i 
was  that  with  so  many  mills  idle 
and  clamoring  for  business,  he  w-as' 
able  to  sell  so  well.  Col.  Jones  said  ' 
that  the  strategic  loeatinh  of  the! 

-  Mersey  mill  at  tidewater,  so  close  by  | 

I  steamer,  to  New  A'ork,  enables  thej 
j  mill  to  deliver  newsprint  to  that! 

great  market  at  a  price  cheaper  than  i 

-  others.  He  added  that  the  priee  of  i 
the  newsprint  at  the  mill  is  no  low-- j 

I  er  than  that  of  rompetitors.  but  ■ 
“delivered  in  New  York  it  costs  the  I 
constimer  less.”  , 


.shipment  of  $1,103.  In  1873  this  | 
rose  to  $33S,3.=i2.  It  was  frozen  mut¬ 
ton  for  the  mopt  part.  After  that 
very  little  came  in,  three  years  noth-  | 
ing  and  one  year  only  $50.  until  1887  ' 
when  there  were  shipments  v-alued 
at  $113,541.  Meanwhile  Canada,  was 
selling  goods  at  the  rate  of  up  to 
half  a.  million. 

This  inter-domlnlon  trade  grew 
rapidly  in  the  next  few-  years  and  in 
1897  Canaria  w-as  sending  to  Austra¬ 
lia  the  equal  of  $1,500,000  hut  re¬ 
ceiving  only  $1.50.000.  Canada  con¬ 
tinued  to  iricrea.ae  her  exports  heav¬ 
ily  hut  Australian  importations  re¬ 
mained  about  the  same  until  1916 
when  w-e  sent  to  that  country  $7,750,- 
OOO  and  rereiv-ed  in  return  goods  v-al¬ 
ued  at.  $1,100,000.  The  highest  trade 
was  in  1927  when  Australian  imports  j 
here  were  $6  300,000  but  this  has 
dropped  to  about  one-half. 

Canaria  sends  to  Australia  motor 
cars,  fruit,  chewing  gum,  confection- 
i  cry,  w  hiskey,  w  ines,  rubber  products, 
[fish,  notably  iiilchards  and  salmon,! 
!  lioots  and  shoes,  cotton  goods,  car- 
I  pets,  artificial  silk,  h'nder  twine,  felt, 

I  woods,  textiles,  paper,  drugs,  hard¬ 
ware,  agricultural  niachiner.y.,  cn- 
I  gines,  electrical  apparatus,  organs, 

I  pianos,  wood  alcohol,  etc. 
j  Australia  can  develop  a  large  trade 
in  this  country  with  raisins  and  cur¬ 
rants,  dried  and  canned  fruit,  wool, 
mutton  and  huttcr.  v 


Westin^use 

Equipment 
for  the 
Pulp  and 
Paper 
Industry 


Final  Smelters  Hearing 

Called  For  January  15 

Ofi’aw-a. — The  long  drawn  out  case 
involving  about  800  small  claims 
and  a.  number  of  large  ones,  brought 
by  farmers  and  orehardists  in  Stev¬ 
ens  Count.v,  State  of  Washington, 
against  the  Consolidated  Mining  & 
Smelting  Corporation  will  have  its 
final  hearing  in  Washington.  D.c., 
on  January  15.  when  the  Interna¬ 
tional  .loint  (;ommis.pion  will  again 
meet  to  draft  its  report.  Between 
$4,000,000  and  $5,000,000  are  involv¬ 
ed  in  Ihe  claims,  the  ground  of  com- 
plainl  being  that  fumes  from  the 
smelling  plant  at  Trail.  B.C..  has 
been  destructive  to  the  orchards 
and  other  farm  lands  in  Stevens 
County. 

The  procedure  of  Ihe  Internation¬ 
al  .loint  Commission  will  be  to  draft 
reports  for  presentation  lo  the  gov¬ 
ernments  of  both  countries. 

Smelters  has  made  an.  effort  to 
eliminate  the  effects  of  tlie  noxious 
fumes  is.suing  from  its  plant  at 
Trail.  At  present  the  first  units  of  a 
plant  which  will  eventually  cost  In 
the  neighliorhood  of  $7,000,000,  i.s 
under  construction,  with  a  view  to 
converting  the  fumes  into  fertilizer. 

NH»  AIRW  AYS  COMrANY. 

n-ince  Huperl.-  North  British  Col¬ 
umbia  Airways  Limited,  has  been  in-  ! 
corporateil  with  headquarters  at 
Brince  Rupert,  to  undertake  commer¬ 
cial  aviation.  I 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Pianist 
1944  Tons  of  Nesfsprint 
iin  Tons  Pnre  Kraft  Paper 
'  240  Tons  Pure  Sniphate  Pulp 

also producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets.  Laths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 
BelgO'Canadian  Paper  Company  Limited, 
Shawinigan  Falls,  Qne. 

St.  Manrice  Paper  Company  Limited, 

Cap  de  la  Madeleine;  Qne. 

Lanrentide  Company  Limited, 

(•rand  *Mere,  Qne. 

Laurentide-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Piilp  and  Paper 
.  Corporation, 

1^  Port  Alfred,  Qne. 

EL  AYayagamack  Pulp  and  Paper  Co. 

Limited,  j, 

{■n  Three  Rivers,  Qne. 

Bead  Offiot: 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Studgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PON^^ONA 

INSUUniNC/^^LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Maoseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Lngineers,  Founders,  Machinists  and  Shipbuilders 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


Careful  analysis  of  the' 
varied  requirements  of  i 
pulp  and  paper  mills! 
and  long  experience  in  ; 
the  design  and  appli-| 
cation  of  motor  drive  I 
to  all  sorts  of  Indus- ! 
trial  machinery,  has 
resulted  in  the  devel- 1 
opment  of  Westing- 
house  motors  and  con*  | 
trol,  which  are  particu-  j 
larly  suited  for  driving  | 
special  machinery  in 
these  mills. 

These  applications 
include  Westinghouse ! 
motor  drives  and  con-  i 
Irol  for: 

Barkers 

tJliippers 

(irinders 

Pumps  I 

Screws 

Agitators  j 

Beaters  i 

Jordans 

Paper  Alaehiiies 
Winders 

Super-Calenders  ■ 

Cutters 

Platers 

C.VXAniW  WFSTIXfiirOlSK 
«  OV|P.4>V  I.MIITFU  ! 

Head  Offirr— HAMII.TON.  tIXT.  ' 
lirnitrh  Offk^q  and  Ropair  Shops 
in  AM  Piinripal  Cities 


/  At  EYErt 
/  Point  on'%^ 

./  ^(DMPASS 


it  is  preferred 
by  those  who 
always  de¬ 
mand  the  best. 


Jr  ' 


WAuaSKS 

I  aNadiaM  (llIB 

wrisky 


SOLD  THE  WORLD  OVEBJ 
HIRAM  WALKER  &  SONS  Limited 

Din-iujarr  *no  hiao  ovfic.  ■  waucmvillc.  r«w*ii* 
ESTABLISHED  ItS* 

M  r/fc  to  our  Montreal  Office,  1448  Peel  Street,  for 
our  FREE  BOOKLET  “HOW  T  O  MIX  GOOD  DRINKS", 


December  26,  1930 


Henry  J.  Stewart 

Minii^  Engineer 

exploration  and  Minin} 
Pro^ams 

{23  Insurance  Exchange  Bldtf. 
MONTREAL 


SUCCESS  ATTENDS 
DEEP  WORKINGS  AT 
K.L  G^D  MINES 

Best  Results  in  Mine  So  Far 
Experienced  at  3,800- 
Foot  Level 

AVERAGED  $14  A  TON 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MINING  MINISTER  \Dividend  Payments  of  Ontario  TORONTO  MINI 
CUIMS  NO  CHECK  ’CHANGE  PROVI 

DACir*  IWinflCTDl/i  I'oronto  nurooB  The  1'lniii.rlnl  Time.  I  A I  II  PlAlft 

KAMI  INUUjIKi  LUAN  rAtILl 


TORONTO  MINING 
’CHANGE  PROVIDES 
LOAN  FACILITIES 


BASIC  INDUSTRY!  -  . .r  loan  FACILITIES 

UnUl%/  1111/UUl  111  ^Ontario  mines  thus  year  of  $2:.r.67.-  equal  to  about  30%  of  gold  prodiK-  Wnll  1  Al/lLl  1  IL  J 

-  1^80  are  nearly  $700,000  in  excess  of  tlon  to  date-  - - 

Says  1930  Has  Set  New  Record  i  disbursements  in  1920  and  are  equal  Only  one  mine.  Nipissing,  appears  Will  Be  Done  by  Means  of  Loan- 
For  Activity — Business  !  ^"^-‘hird  of  tho  estimated  in  the  silver  group.  Mining  forpora-  Through  Oear- 


Stabilizer 

PRODUCTION HIGHER 


Toronto  Bareon  xhe  Flnnnclnl  Times  Silver  mines  a  decrease. 


]  to  about  one-third  of  tho  estimated  in  the  silver  group.  Mining  t'orpora- 
1  yearVs  metal  output.  The  increase  is  I  tion,  which  paid  dividends  last  year, 
'due  to  larger  payments  by  the  gold  j  having  withdrawn.  Silvers,  with  a 
,  mines.  International  Nickel  fo..  in  i  total  to  the  end  of  1930  of  $97,461,281. 
■which  is  merged  Mond  Nickel  show- I  have  been  resting  on  their  past  rec- 
ing  only  a  small  increase  and  the!  erd  for  several  years  but  this  year 


Toronto.  —  'Tito  mining  industry  In  the  gold  section  Lake  Shore  to  shareholders.  It  is  indicative  of 


were  passed  by  golds  in  total  return 


ing  Post  Through  Clear¬ 
ing  House 

OPERATIVE  JANUARY  2  . 

Toronto  Burma  The  Flnanrlnl  TImri 

Toronto.  —  On  January  2  the 


HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  rear 

Largest  Mining  Circulation  in  Canada 


has  served  as  the  principal  stabiliz-  and  Hollinger  added  to  their  pa.v-  the  high  rate  of  profit  realized  when 

ing  influence  on  the  business  struc- 1  nients  with  bonuses  during  the  year.  I  silver  mining  was  in  its  hcv-day  that  tviii  r  ..noio'  kii 

ture  of  Canada,  declared  Hon.  W.  Sylvanite  nmde  an  initial  disbnr.se- i  dividend.s  paid  by  Ontario  silver  pro- 

A.  Gordon,  Dominion  .tlinisler  of  ment  and  \Vright-IIargreavc.s  resnm-  1  ducers  to  date  still  amount  to  almost  „  vAor.ir.rf  «  .  "”*l**j 

MinPS  in  .o  rnnpnf  ininrviAn-  ■  Cri  navincnls  ihnnpt.  fUlo  Unno  ...rt  I  aOr/,  nf  intol  ciU-or  nmUnotirm  1,.  tUo  »  loaning  pOSt  Operated  thrOllgh 


Toronto  Bursau  The  Fluanclal  Tine*  year  than  has  Canada.”  said  Mr.  Kirkland  Lake  district  will  total  !  dividends  and  bonuses.  The  dividend 
Toronto.  —  Kirkland  Lake  Gold  Gordon,  who  has  just  returned  from  |  $-5. "98. 509,  from  Torcupine  $79,209,- 1  payers  of  the  past  two  years: 

•Mines  is  meeting  with  continued  sue-  a  trip  to  the  Pacific  Coast,  review-  , 

cess  In  developments  at  deep  levels,  ing  mining  activities  across  the  Do-lcioi.n  mines  rza  1930  Deo  ^'inso 

.according  to  managing  director  J.  B.  minion.  “Despite  increased  capital  j  Kirkland  t.ake  Gold  t  »mp  -  ■  .  ■  i 


Tyrrell,  who  states  that  “Undoubted-  invested  in  expansions  most  of  the 
ly  the  3,800-foot  .level  is  opening  up  mining  companies  arc  able  to  show 
.os  the  bast  level  In  the  mine  so  far,  a  reasonable  profit.  Because  of  this 
and  during  the  past  week  we  have  creditable  performance  the  (  ana- 
traced  rich  ore  much  farther  west  dian  mining  industry  has  served  as 
on  this  level;  in  fact,  we  are  now  the  principal  stabilizing  influence  on  I 
within  400  feet  of  the  west  boundary  the  business  structure  of  the  coun- 
with  a  total  of  about  800  feet  of  the  try. 

with  a  total  of  about  800  feet  of  un*  "in.  December  of  last  year  indus- 
usMhlly  high^^ grade  material  devel-  trialists,  economists  and  others 
oped  'to  date.”  were  much  concerned  as  to  the  out- 


rorcupino  ('amp 
I  'omp  Mines  .  , 
WollinRcr  .  .. 

Mrlntyrr _ 

\ ipond  .... 
Other  mines .  . 


J2.200.000 

2.866.286 


Oped  to  date.  were  much  concerned  as  to  the  out-  — 

The  4^00  level  Is  developing  very  look  for  the  present  year,”  Mr.  silver  mines - 

well,  though  the  men  are  not  doing  Gordon  said.  “A  period  of  prosper-  Kl'’'.*’-''  . 

much  work  there  Just  at  present.  Hy  had  run  its  course  and  activities  1 

Rich  ere  encountered  on  the  4,100  \xi  general  were  at  a  low  ebb.  1'hose  f  Author  Minos . 


Rich  ore  encountered  on  the  4,100  jp  general  were  at  a  low  ebb.  Those  |  (.•thrr  Minpj 

level  showed  a  width  of  36  where  ■whose  interests  were  linked  w  ith  the  i 

opened  up,  but  here  also  develop-  welfare  of  Canada’s  mining  industry  mchel  mines 

ment  is  curtailed  pending  completion  had  perhaps  more  reason  than  otii-  t'anadjati  Copper. 

J  ***  dubious  of  the  prospects  lllond  n’ipIoI  .  A  .  ^ 

Asked  If  the  ore  from  the  lower  fop  ijjc  present  year.  Mining  .sccuri- 

Icvels  and  Improvements  in  the  mij^t  ties  had  been  receding  in  value  f,ar  ,. 

were  effecting  recovery,  Mr.  Tyrrell  gome  time,  partly  because  of  a  ne-  t-randTo 

pointy  out  average  grade  for  tho  pessary  readjustment  consequential  — - 

month  of  November  ran  over  $14  per  to  a  period  of  feverish  speculation 
J  i.  ,  .  .V  bec.iusc  of  a  recognition 

Total  production  iMt  month,  was  that  metals  were  being  produced  at.  ]■  M  • 
about  $57,000,  compared  with  the  pre-  ^  rate  that  was  out  of  line  with  cm-  Wt  I  r 

vious  record  for  the  company  of  $54  -  sumption  demands.  The  reduction  in 

000,  established  In  October,  he  said*  the  prices  of  most  of  the.  base  met-  _ 

•Tonnage  remains  practically  the  e,g  silver  that  followed  did  not 
saiDGw^-aboUt  4,500  tons  per  Tnontzi  h^ln  fn  imnmvA  thn  T.atP  Thn  Prf»mini 


ccki.v.  nuin  u  pdiu  in  hrnUf^r 

Id  Lake  district  will  total  dividends  and  bonuses.  The  dividend  „  ,  .  ‘ 

.509,  from  Porcupine  $79,209,- 1  payers  of  the  past  two  years:  The  loaning  post  will  give  mar-  i 

gin  houses  an  opportunity  to  raise  : 
HINES  mea  maa  n cm  money  on  some  classes  of  stock  that  ' 

nd'i.ake  Gold  f»mp  -  ■  .  ■  are  not  acceptable  collateral  at  the  : 

I  Rko  Shorp  .  12,200,000  $3,000,000  $11,220,000  bank.s.  I 

awM-’ifX'roav.',; ,  >-oiiowing  are  excerpts  from  hy- : 

Tonch-Oako? .  .  3!<8.fi2.i  44  Covering  the  .stm’k  loan  , 

.sjivanitc .  65,990  6.5:990  department  that  are  of  interest  to  the  , 

$  5.066,286  $  5,933.776  $2.5,798,500  S^^^^^ral  trjvdiiig  puhlir:  j 

lino  Camp —  1.  Lender  5vill  notify  rlearing  ; 

smIm'  5l?K  J’"”®"  i^an  department  of  aii  securij 

ntyro .  798,000  798,001)  9,197,408  available  for  loaning,  setting  out  | 

’"'i  .  ’  67!,500  the  number  of  shares  and  name  of  , 

. __ .  . . _ company:  loans  to  he  made  at  the  | 

Gold  Total .  $10,01.5,520  $1 1,123,110  $105,008,326  <  losing  askcd  pricc  of  the  day  imme- i 

MINES  -  diateiy  preceding  the  loan  of  the  | 

pv  ’  “ .  $2,240,000  ••''f’ck:  loans  will  be  made  without  | 

inc  Corporation .  415.012  7.'573.937  interest,  uiiicss  interest  Is  offered  hy  jl 

.  ■■’W.OOO  .360.000  31.038,297  (he  lender,  in  which  event  the  r.at'c 


Gold  Stocks  Will 
Sell  Higher 

increased  production,  decreased  cost,  a  fixed  price  for 
I  heir  product  and  a  world-wide  demand  for  gold 
assure  the  Canadian  gold  mines  of  an  era  of  unpre¬ 
cedented  prosperity. 

\Vc  believe  the  share.?  of  the  Canadian  gold  mining 
companies  will  lead  the  market  recovery  and  should 
now  bo  accumulated. 

The  current  issue  of  our  “Mining  Chronicle”  contains 
a  discourse  on  the  Canadian  gold  mines. 

If  you  are  interested,  send  for  a  copy  of  this  issue, 
rrcc  upon  ft  quest. 

F.  J.  Crawford  &  Co. 


Members  Stanilurd  Stock  &  Minbiir  Exchange 


11  Jordan  Street 


Toronto 


tllelaiile  9461 


j  Mining  Reaches  Every  Phase  of 
Our  Economic  and  Business  Life 


als  and  silver  that  followed  did  not 
help  to  improve  the  situation.  Late 


Mininc  Ciirporaiion .  415.012  .  7..573.937  interest,  uiiicss  interest  Is  offered  hy  1'-^.:  ^ - ■ —  - u,-  - 

m’hi.TM'inn, .  .  'f’mier.  in  which  event  the  ratA  I -  -  -  - ^ 

. •' . . -7.  7J7- _ 1  7  ■  '  shall  be  3%  per  annum  until  varied  j 

S  805,012  $  360,000  $  97,161,281  oi  otherwise  amended  by  the  ex-  r%4- 

.  ,  975000  eanceiiation  to  he  immedi.a-  /Wining  Keuches  Lvery  rhuse  or 

int.  Nickoi  .  14.088.701  16,084.270  106.3.50.018  tcly  given  the  idearing  house  of  iiiiv  17  _  _ _ ?  _  f 

Mond  Nickol . .  1.966.877  .  28.22.5.046  shares  withdrawn:  information  as  to  j  \JUr  MltCOn OitUC  UnU  MjUSineSS  M^Zre 

I6.055,.578  $16,084,270  $136.5.50.064  shares  available  for  loan  to  he  fi;rr  - 

Grand  Total .  $26,876,210  $27,567,380  $339,019,671  ni.shcd  by  the  loan  department  fo  (•  Bateman,  secretary  of  the  I  tries,  and  gold  mines  with  a  lower 

— - - — -  e™^Rnrro\vei^^*'?mnn  o  ,  '  '  Ontario  .Mining  .\ssociation,  address-  i  Koade  of  ore  must  reduce  costs  to 

_ _  -■  Borrowei.s,  upon  ascertaining  ,  ,  ,  .  .u  •«.  i  i  retain  an  operating  profit.  Some 

from  Ihc  loan  department  that  shares  hincliwn  meeting  of  the  -^^^''Ivcars  ago  the  average  grade  of  ore 

■m/Ta  •  t  •  X  m  /x  ore  available.  «nay  requisition  the  ‘oba  (  hanib_er  of  Clines  i  jn  Porcupine  gold  area  was  $9.20 

/I/*  X  M  w  w-j  gY  ^XXX/x  m  ml  1  ^  1  loan  department  for  such  loan  before  I ^oiber  . i  ..cxrial  Phases  of  <he  ,  ^  deeper 

IfllillilSl  tinu  MJTIPTS  <  '■  nearing  day  "I'n'nK  Industry  were  touched  on.  in-  ,  ^.g^e  has  fallen  to  an 

O  */  If?''  n  to  he  completed  with  the  I  eluding  mining^  finance,  the  ha.se  me-  j  of  $6.75  per  ton-  Copper  at 

li  II  III  11— clearing  on  tho  next  succeeding  I  |nl  market  and  the  influence  of  the  ;  cents  per  pound  xvas  cheap  com- 

Tho  rremljr  UoW  Mine  In  British  j  prodiiood  hold  valued  ,H  S6d.79l.  (iJm  7«\ot‘' pVecod7nr7’'ln”l!r’ev™  ^  ""  ""  !  .rS„Alm  IS%rio''e'’'Ti,7''''h'!'™Sl 

::::‘?„';h,e''?.fehXiTrd?’„r  r;h”:,7„ro.“'r<?-e7'l.?-  !  ,»er,h‘:rr.3,^:;:rs"r  2  ',:il';'  i  --r*  "■'"7";;  r,  "i?:;';”" 


Mining  and  Oil  Briefs 


industry  on  business  conditions  in 

nrnl^  a^^ettBr^eenvirv^”*  Coiiimbia.  which  has  returned  more  j  from  14.451  tons  of  ore  milled,’ ac-^  siimcipnt'^shares"not7i  avaiV  Mr.' Bateman  drew  attention  to  the 

^  deprP.s.sion  in  all  than  double  its  capital  in  dividends,  cording  to  figures  released  by  the  able  Mot  that  twentv  rears  ago  the  mlne- 

haveVS  froi^L™.600  level  down  actmfj-.  under  such  cir-  has  obtained  control  of  the  Planet  Ontario  Department  of  Mines.  Sub-  n.  Upon  receipt  of  a  requisition  Production  of  Canada  wa.,  $92. 


have  found  from  the  3,600  level  ■doxTO  cumstances  it  would  have  been  ju.s-  Mining  and  Reduction  Company. 

we  feel  we  are  only  at  The  top  of  the  to  have  predicted  a  vear  of  - - 

mine.  It  Is  reasonable  to  suppose  mmine-  nctiviiv '  -.r  ,  8,-  .r- 

that  after  a  while,  when  things  are  '  M^l  oVont  Higher  ^lontana  Mines  Corporation 

ready,  we  will  go  deeper,  but  for  the  --  which  many  Canadians  are  ini 


Mining  and  Reduction  Company.  trading  the  total  of  the  Porcupine  |  from  a  borrower  the  loan  depart- ! as  compared  wih  W1 1.000.000  ‘xiO  000  000 'in ’plant  improve- 

- -  Kirkland  Lake  camps  from  the  j  ment  will  place  a  similar  requisition  ;  i"  an  increase  of  almost  350%.  ^ 

Montana  Mines  Corporation,  in  K,tal  for  the  whole  province  and!  in  the  clearing  sheet  of  the  lender  ^ame  period,  and  as  a| 

which  many  Canadians  are  inter-  'he  difference  is  presumed  to  be  .sup-  to  he  delivered  w  ith  his  clearing  on  I  the  advance  made  hy  the  * 


18  cents  per  pound  xvas  cheap  com¬ 
pared  with  other  commodities,  but 
a  reduction  in  price  has  brought 
about  the  necessity  for  a  reduction 
in  the  c(v;t  of  producing  it.  The  In¬ 
ternational  Nickel  Company  have  ex- 


time '^in*  It  is  likelv  no’change  will  ..  that  the  present  year  is  so  Ksted.  is  submitting  a  plan  for  re-  Plied  by  Howey.  as  given  above,  the  day  such  requisition  is  received, 

be  made  In  our  program.”  advanced  it.  is  possible  to  re-  eapitalizalion,  providing  for  an  in-  Jhe  average  grade  of  ore  was  about!  .5.  Additional  margin  may  he  re 

The  annual  report  for  1930  should  progress  made  in  the  min-  crease  of  l.ono.ooo  shares  in  the  *4.48  to  the  ton.  This  is  the  best  q,iis,iiioned  by  the  lender  by  rieliverj 


I  industry,  the  public  may  bo  said  to 
1  have  developed  a  mining  conscious-^ 


f'onfidence  Apparent. 

A  spirit  of  confidence  and  enter- 


The  annual  report  for  1930  should  _ 

nf-  industry  and  fo  make  compan- 

u©  ©DCOllTELS^iOS^  TO  dld>T©llOl(10rSf  ortties  ix’liK  ifloo  4V>a 

.^iii  sons  v,\tn  tnp  >ear  192;).  Witn  the 

Tyrroll  sflud*  Xl  ^^ill  ^toqU'C-uod  o'A-nA«*oi  4$*^  KA«vt**nSnrv  f 

«9nnrwin  i,=4  feeling,  general  at  the  beginning  of 


ing  industry  and  fo  make  compari-  total  now  outstanding,  and  the  re-  week  since  the  properly  went  tin  a  |  to  the  loan  department  of  a  requlsi. 
sons  with  the  year  1929.  With  the  diiction  of  file  par  value  to  50  cents,  production  basis.  It  is  hoped  hyjiinn  up  to  4  o’clock  of  any  clearing 


increased  by  about  $200,000  over  last  rV^'in^jo'^r  ’’’  h»’espnt  ngure.  | ^  sraui,;,.  ,mprov 

year,  with  the  Improvement  trace-  /'’^O  would  see  cui-  stockholders  will  he  offered  oneioient  will  be  shown  from  now  on. 

nhlB  to  devBlnnniBnt.q  in  tho  last  «i*  ♦a  lmeDl;  iu  production  of  mines  it  is  new  share  for  each  four  held  at  In) 


S;’«o’'SUtom'e”?.TttTlA”S  to  trnauVlIon  of  ml.,.  If  7  ^'Z  Z 

-yi.wjT.nx  IoItx  cr  (H0  t-Ucit,  lu0  Of  TTlPtR) 

substantially  higher 

ensuing  year. _  mit  on 

Within  three  months  the  entire  meJal  market  prices  been  on  a,  level  p^rpornt 
Hudson  Bay  AUnIng  and  Smelting  last  ^ar  the  value  of  produc- 

fiompany  plant  at  Flln  Flon  will  be  iTi,anHtT-'^\n.«-ov8r  cookery 

in  Operation  bringing  Northern  Man-  .*11.?,.'^  and  the 


cents  per  share. 


$4.48  to  the  ton.  This  is  the  best  quis,ilioned  by  the  lender  bv  delivery  nutre  through  the  .stock  market  prise  is  apparent  in  Canada.  The 

week  since  the  properly  went  tin  a  to  the  loan  department  of  A  requlsi.  industry  itself  with  the  great  expenditures  by  the  mining  In¬ 
production  b;isis.  It  is  hoped  hy  linn  up  to  4  o’clock  of  any  clearing  result  that  the  good  name  of  mining  dustr.v,  the  courage  of  mining  men 

figure  I  officials  that  a  gradii.il  improve-  day  ( 12-30  o’clock  on  Saturdayl  ^'"’d  suffered  in  the  public’s  estima-  in  going  ahead  with  these  great  uti- 

ment  will  be  shown  from  now  on.  6.  The  borrower  may  return  the  t'”"’  I-egifimnte  speculation  is  dertaklngs,  and  pu.shing  the  frontiers 
-  —  loan  on  one  day’s  notice  and  the  nlwnya  linked  w  ith  mining,  but  it  is  northward,  has  been  responsible  for 

The  No.  34  well  of  the  Petrol  Oil  lender  may  call  his  lo-an  on  Iwo  day'.?  I  onfortunately  true  that  you  can  have  this  spirit  of  enterprise, 

and  Gas  Company  has  now  been  notice- in' either  event  notice  phal’l  i  speculative  ventures  that  bring  In  visiting  the  principal  mines  of 


cookp’rv  and  office  are  comnleted  ^roiip  on  the  north  side  of  the  loaned  may  he  requi-sitioned  on  iTie  Prosperity  dependent  on  the  efforts  at  which  they  are  working 

rd  7he  mL  been'  RvTng  in  T-h-  company’s  ^  aggressive  d.ay  such  dividend  is  payable  and  ’I” 


■will  bo  produced  in  gold  alone. 


to  work  at  once. 


lifestfndhniigA  STRONGER  TONE 
EqoZent  raONIOMNING 

A  Tk\*  Gold  Stocks  Led  Advance  — 

tOl*  It  Allies  Base  Metals  Recover  Por¬ 

tion  of  Losses 


Obalski  Mining  Corporation  has  *  ■’ _ 

issued  a  booklet  describing  the  ^  mining  briefs 
company’s  affairs  and  properly  to-  cierlcy  Consolii 
gether  with  a  general  review  of  the  ^  efarted  drill 


potential  daily  output  has  been  of  the  borrower. 

brought  up  to  over  2,209,000  cubic  - 

feet  per  day.  TIAI  tVirno 


AD  mining  briefs  ..  ..that 

Cierlcy  Consolidated  Mines  has 
now  started  drilling  on  their  re- 


4  hibbugamau  district.  It  is  point-  cently-acquired  oil  concessions  in 
ed  o'lt  lhat  o'*''’  $-90  000  has  al-  ,j,g  Texas.  An  official  re- 1 

ready  been  spent  on  developing  the  pg^,.  going  out  to  shareholders 
Obalski  properties  alone.  Some  5.-  sav-c-  "U'n  Koo-  fr,  inf/,rr„  thot 


HOLDERS  TOLD  OF 
FINANCING  PLANS 


ady  been  spent  on  developing  the  pg^,.  going  out  to  shareholders  Arrangement  Made  by  Gem 
aalski  properties  alone  Some  5.-  gayg.  ,.^ve  beg  to  inform  vou  that  For  *300  000  Pav 

000  feet  of  diamond  drilling  and  a  drilling  has  started  on  the  Texas  oil  ^^^O.OOO  Pay- 

con.siderabIc  amount  of^  surface  concessious  of  thus  compan.v.  after  a  ment 


ing  engineers,  in  the  pa.st,  have  not  is  necessary  In  meeting  the  situation, 
probably  spoken  ,a.s  definitely  and  a's  Speaking  in  a  more  intimate  tone 
.nithontafively  as  they  might  have  .Mr.  Bateman  referred  to  the  mining 
done  regarding  the  mining  industry,  engineering  profes.sion.  The  life  of 
leaving  this  role  to  the  broker  who  a  mining  engineer  is  one  of  romance 
had  come  to  he  recognized  ns  t$ie  and  achievement-  He  brings  the  ne- 
authority  on  mining  matters,  and  no  ce.ssities  and  luxuries  of  life  to  our 
doubt  lead  even  himself  to  believe  doors.  He  is  a  technician  of  applleil 
that  he  wa.s  the  mouthpiece  of  the  in-  science  and  brings  contributions  to 


For  -  _  _ _ _  _  _ _  ,  . . .  . . . 

Debendabilitv  Toronto.  —  The  market  on  the  uncovcrccl.  _  livery  of  certain  machinery  to  the  J”''®"*'*-  —  details  of  the  |  lowed  to  proceed  along  slow  or  and  | 

«Tx  standard  stock  and  Mining  Exchange  no-iin  r^nnrt  T’nit  Properties.  The  drillers  expect  to  f'nancing  for  Gem  Lake  Mine.s  were  legitimate  line.s.  i  -imd  i  has  no  boundarie.s  aiid  in  its 

Jfjr  at  the  Drills  turned  definitely  stronger  during  the  °  make  good  progress  from  this  time  S'ven  to  the  shareholders  at  the  t^e  meantime  the  progress  of  fiAvcIonment  we  find  *  4merican  can 

past  week.  The  gold  stocks  led  the  j’*''*®'’,  Three  wells  are  being  drilled  annual  meeDng  held  last  the  mines  xvill  not  be  retarded.  Pro-  .  ,  „ hv  side  with  our 

advance  and  gains  of  a  few  points  to  gold  stocks.  These  reports  have  present  contract  and  ad-  Kickley.  President,  stated  that  the  Auction  will  remain  at  a  high  level  '  ‘  %prp  should  he  no  fear  that 

All  accessible  and  reli-  over  a  dollar  were  shown  in  this  for  f^ome  time  bow  and  are  wells  will  be  drilled  as  con-  by  the  board  calls  for  when  the  business  depression  has  1 Amp^rirnni7p^  (  tiI- 

able  compressed  air  sup*  STOup.  Brokers  have  been  advising  gaining  circulation.  Recent  f  ur-  (jjj-jQjjg  suggest.  The  first  well  be-  .amount  mining  will  resume  a  for-  ,  T.5cUt  in  nnkln" 

nivuf^hB^klnvfiicels  ‘=»ente  to  give  attention  to  the.se  ries  m  McIntyre  and  Donte  shares  drilled,  is  located  about  half  a  hMOOOO  f'’’’  the  total  , yard  trend.  Canada  longer  unUinTheBrm^^ 

^  L  14  4U  stocks  for  some  time  now,  and  it  ap-  ti.iceable  to  New  west  and  about  the  same  $o00.000  which  sum  is  |j^  quoted  Northern  Manitoba  as  /e  * 

essential  to  the  continuous  pears  as  though  their  advice  is  being  ^  be  stocks  have  been  well  regarded  steady  producers,  and  as  ample  to  bring  the  prop-  example  and  stated  that  during  ^  ^  _ _ _ 

operation  of  the  drills  and  acted  on.  United  States  buying  was  tho  street  for  months  as  the  in-  miles  due  south  from  the  into  production.  The  actual  cash  pa.'it  twenty  .ve.ar.?  in  Nor  hern  I 

to  the  success  of  a  pro-  also  noted.  dustry  is  the  only  one  ''h'^h  has  Slick  w-ell  just  brought  in  as  Payable  in  the  options  falling  due  Ontario  he  had  watched  the  mine.?  Imnerial  To  Make 

irra-nimA  for  inerpused  ton-  '^a^e  metal  stocks  recovered  a  exp.anded  m  the  pa.st  two  >cars.  18,000  barrel  busher.  While  in  almost  immediately  wiH  pay  all  the  pjogpiy  and  has  seen  what  they  have  P  1  j  ki  * 

^  mi.  I  ...I  4  -  portion  of  the  losses  sustained  the  ^  ,  7T  '.  . .  some  respects  the  first  site  is  not  obltgations  and  assure  the  carrying  ^one  for  that  province.  In  addition  Survey  Meriand  No.  1 

nage.  The  electric  motor,  previous  week.  Nickel  and  Noranda,  Great  interest  has  been  aroused  by  considered  the  most  favorable  part  PJ.  program  outlined,  stated  ijelpin.g  general  business  condi-  - - 

an  integral  part  of  the  air  recognized  leaders  of  this  group,  ^  gold  discovery  in  Duparquet  tovvn-  properties  structurally.  It  is  Kickley.  ,  .  .  .  tions  they  h.ave  aided  agriculture  Tomnto  nurrmi  thp  E'lnmirini  Timr* 

compressor,  is  an  indis.  both  shared  in  the  advance.  ship.  J'Kich  importance  is  attached  gn  excellent  chance  associated  with  development  of  w  ater  power.  Toronto  -If  is  understood  that  ar- 

nPiisahln  link  iinon  which  '^he  oils  did  not  do  .?o  well  and  for  fhe  reason  that  *he  gold  j^jportant  commercial  produc-  "5„ Minneapolis  1,,  Ontario  16,000  men  are  employed  rangements  have  been  made  by  the 

P  .  .  small  losses  w'ere  shown  by  these  occurs  over  a  great  length,  ''[h'*®  tion.”  \Vinnlpcg  and  a  condition  was  by  tho  mining  industry:  the  mineral  Meriand  Oil  Company  with  Imperial 

the  entire  drilling  system  iggyp^  Acme  was  the  most  active  one  narrow  section  conntains  high _ _  the  election  of  three  new  members  'production  for  Northern  Ontario  Oil  Limited,  whereby  the  latter 

depends.  Even  thdugh  the  and  was  slightly  lower  while  Che-  grade  material,  there  is  an  unusu-  p  i;  1  pi-n  Tr»  to  the  hoard— George  M.  Drake.  Min-  alone  In  1929  was  $83,000,000;  $27,-  company  will  make  a  complete  sur- 

mot4}r  be  subjected  to  ad-  mical  Research  was  hard  hit.  Cities  «•'>'  large  width  in  which  the  gold  x-n^isn  V^a^WI  r im  I O  neapolls;  Alex  B  Flett  and  Mayor  OOO.OOO  was  paid  in  dividends;  $50.-  vey  of  the  present  position  of  the 

-KANB  cnn-lBA  onnHifinns  R  Service  was  traded  in  at  $15.00.  content  appears  to  be  much  lower.  Exploit  Oil  Shale  In  U.  S.  K®‘P“  H.  yV ebb,  Winnipeg.  A/fur-  ooo.OOO  was  paid  out  for  wages,  sup-  .No.  1  well  of  Meriand  Oil  in  the 

verse  service  coniuwons,  U  _ ,, _ ....  nov-ortViBlc-ss  .nnt.n  n mir  work-  ther  condition  of  the  .?al.e  to  the  Kvn-  _ j  _ .  r.A,-/  _ ...Untl,. 


IVtronto  Bnrenn  The  Plnaiiclal  Times  principal  vein  systems  have  been 

Toronto.  —  The  market  on  the  'incovcrccl. _ 

Standard  Stock  and  Mining  Exchange  ,  ,  .  ,  ^ 

turned  definitely  stronger  during  the  brokers  again  report  bmit- 

past  week.  The  gold  stocks  led  the  ed  Stales  buying  of  the  f  anadian 


",  ,  .  J  .  «  a:uul7‘«»siuiis  oi  rouiuaiiy,  a 

work  has  been  earned  out.  number  of  delays  due  to  bad  weatli- 

principal  vein  systems  have  been  conditions  which  delayed  the  de- 
uncovered.  livery  of  certain  machinery  fo  the 


dustr.v, 

\  I-egitiniate  foiirse. 

Questionable  methods  of  financing 


our  material  welfare. 

His  .attention  had  been  drawn  to 
the  American  engineers  employed  in 
the  Canadian  mining  industry  and  of 


roranto  Bureau  The  Financial  Timea  carded  and  the  mining  industry  al- 
Toronto.  Details  of  the  new  proceed  along  slower  and 


and  promotion  would  he  hotter  di.s-  supplied  by  the  United 

carded  and  the  mining  industry  al-  hearers  to 


All  accessible  and  reli 
able  compressed  air  sup 


weu  pruivtii  .iiuiio  I  |^,at  die  mining  industry  of 

ore  legitimate  lines.  I'anada  has  no  boundaries  and  in  its 

In  the  me.antime  the  Progress  of  fipvelopment  we  find  American  cap- 
e  mines  will  not  be  retarded.  Pro-  py  gi,ic 

iction  will  remain  at  a  high  level  Pp  ^^ar  that 

id  when  the  bnsine.ss  depre.ssion  has  j^yri  Americanize  Can- 

ft  us,  rnmiiig  will  resume  a  for-  ^  -^-iB  yyiy  assist  in  making 

3rd  trend.  Canada  a  stronger  unit  in  the  Britisli 


— - -  peitjs  as  luuiigii  men  auvice  is  ueiiig  -  -  ;  .  ,v,  ■  lance  easi  or  sieany  proaucers,  ana  .  ,  , - -  - ,  .  nn  example  ann  .siaiyn  iiiai  uuiiiik 

operation  of  the  drills  and  acted  on.  United  States  buying  was  rin  tho  street  for  months  as  the  in-  miles  due  south  from  the  ®riy  Info  prtmuctlon  The  actual  cash  twenty  .vears  in  Northern 

to  the  success  of  a  pro-  also  noted.  dustry  is  the  only  one  ''b'^h  has  Slick  w-ell  just  brought  in  as  Payable  in  the  options  falling  due  Ontario  he  had  watched  the  mine.? 

<n>n.ninin  fnr  inereasBil  ton-  metal  stocks  recovered  a  expanded  m  the  past  two  >cars.  18,000  barrel  busher.  While  in  ajjjiost  immediately  wiH  pay  all  the  closely  and  has  seen  what  they  have 

^  mi.  I  ..a  4  -  portion  of  the  losses  sustained  the  ^  ,  7T  , .  some  respects  the  first  site  is  not  ®hltgations  and  assure  the  carrying  for  that  province.  In  addition 

nage.  The  electric  motor,  previous  week.  Nickel  and  Noranda,  Great  interest  has  been  aroused  by  considered  the  most  favorable  part  program  outlined,  stated  to  helpin.g  general  business  condi- 

an  integral  part  of  the  air  recognized  leaders  of  this  group,  ^  discovery  in  Duparquet  town-  properties  structurally.  It  is  Mr  Kickley.  tions  they  h.ave  aided  agriculture 

compressor,  is  an  indis.  both  shared  in  the  advance.  ship.  J'Kich  importance  is  attached  thought  to  have  an  excellent  chance  associated  with  gy^  the  development  of  w  ater  power. 


Imperial  To  Make 

Survey  Meriand  No.  1 

Tomato  nuroaii  Tho  E'lnniirlnl  TInir* 

Toronto  -If  is  understood  that  ar¬ 
rangements  have  been  made  by  the 
Meriand  Oil  Company  with  Imperial 


verse  ^erv't*  conuiwous,  a  miscellaneous  stocks  acted  but.  nevertheless,  containing  work 

mnst  not  fall,  Dependahll-  g^j  advances  were  shown  in  able  values. 

ity  is  built  into  every  this  group.  Mining  Corporation  was  ’ 

Westingbouse  motor.  The  a  feature  while  Eldorado  was  also  in  T*'cb  ore  has  been  encountered  ai 

ahillfv  of  ’VVesfinchouse  ‘he  limelight.  4.150  feet  in  depth  on  the  Kirklanc 

ahlllty  or  nesnngnouse _ lyake  Mine.  Developments  at  th< 

motors  to  stand  the  severe  Virkj»i-a  Plants  Romain  3.750  foot  level  are  akso  favorable, 

service  of  mining  opera-  » *''*®»*  *  indicating  greater  continuity  thar 


boniferous  age*  those  ^in  Pictou  ®®5*'®''^  | ’"50,000  shares  of  the  out-  expended  in  improveWipnts  and  cap-  well  to  the  producing  horizon. 

Countv  however  are  the  more  im-  until  j^gj  expenditures,  200,000  horse  power  Tho  site  of  the  No.  1  well  whic 


ther  condition  of  the  sale  to  the  syn-  pjieg  and  equipment,  50%  of  which  Turner  Valley  and  determine  whetb- 
dicate  was  Jhat  shareholderi?  place  wages,  and  $25,000,000  was  er  it  is  possible  to  complete  tb;s 


Rich  ore  has  been  encountered  at  how'cvpr  are  the  mnro  tm . _ _ _ _ _ .  , . . . .  .  .  . . 

4,150  feet  in  depth  on  the  Kirkland  yyr^^gyj’  Mr.  Green  states.  The  most  J'he  head  office  of  the  is  used  by  the  mining  industry  in  On-  was  exception.ally  well  located,  was 

I/ake  4rine.  Developments  at  the  ygygyj.  investigations  indicate  that  if  tario  and  an  additional  100,000  ho.rse  drilled  by  an  independent  contractor 

3.750  foot  level  are  akso  favorable.  .  than  2  000  million  tons  of  K.  Donaldson,  mine  nianager,  power  will  shortly  he  added  to  the  to  within  ilpproximately  250  feet  of 

indicating  girater  conUnuity^^^^^  material 'are  available.  An  estimate  fhefniw  exMst  He  e?ateTtha\”op^^^^  reaches  into  j  the  lime,  when  the  bit  stuck  and 

It  lyas  thou^t  formerli.^^  places  the  deposits  in  and  around  Ifmnr  had  hpln  ^arriBH  nn  ^  and  drilling  operations  ceased.  An  un- 


cell  located,  was 


tions  has  won  the  approval 
of  a  vast  army  of  oper¬ 
ating  men. 


Active  Profits  Higher  it  was  thought  formerly.  It  can  be  pigcYs'^tlTe'^^den^its  in  and^armind  "“iT a  ®'  erv  pha.sp  of  our  economic  and  |  drilling  operations 

- -  said  that  the  general  condition  oSlcLlLn’s  BroTalone  at  mTion  under  busines.s  life.  successful  attempt 

(Continued  from  Page  1)  these  lower  horizons  correspond  ‘  ghale  readilv  accessible  bv  financial  difficulties,  but  Although  base  metal  mining  has  lodge  the  obstruc 

of  bond  Interest  and  preferred  divi-  somewhat  closely  with  the  condi-  ,  •  onen-pnt  wnrklmrR  nver  Ik*  f i  suffered  a  severe  blow  during  The  of  nitro-glycerine. 


isines.?  life.  successful  attempt  was  made  to  dis- 

Although  base  metal  mining  has  lodge  the  obstruction  by  a  chaigc 


Westinghouse  products  dend  requirements  arc  shown  for  the  tions  at  the  intermediate 
,  .  •  1  *  year  ending  on  February  28.  Oper- I  the  adjoining  Teck  Hughes, 

for  the  mining  industry  gting  schedules  have  been  maintained  I  - 


L  4J.V.  yviif  wrsrL'Inrre  rstrAv*  lu  *.  ^  i.  j  i.  ‘  - - - V  fcAlU-lfa  xl  UUIUlj;  WIV  Ql  H  IT  TO-g  l.VCUI  1 HC. 

the  intermediate  levels  of  financing  had  been  arranged  Lgg,  m^yths.  gold  mining  is  the  The  results  of  the  survey  will  be 


nn  arm  n.f  9  Oni)  arrm  A'nalvcAci  ..  .  i.  •  .-i-  .  7.^  .  l>il»l  ICW  IIUH11118.  1111111118.  18  lin.-  1  nC  FCSUllS  III  I  111*  bUlVC.l  Will  UV 

have  Bho.wn  that  the  vielrt  nf  cnido  ♦  bring  the  property  through  hright  spot  on  the  business  Rorlzon  awaited  with  interest.  It  is  felt 

0.1  L  thB  raa^^^  rl^^o  and  nowhcrc  in  the  country  is  any  ,hat  the  difficulties  will  be  over- 


Arc  Weldere 
Automatic  Sub-Stations 
Electric  Furnaces 
Insulating  Material 
Lighting  Eouipment 
Line  Material 
Motor  Genei-ators 
Motors  and  Control 
Switchboards 
Transformers 


aiing  scneauies  nave  oeen  maintaineu  - ,i,b  rponi*  of  aanintinM  rana-o  miT  .  i  -  7  ana  nownere  in  me  coiiniry  i»  any  that  tlie  aitricuities  win 

at  a  satisfactory  level,  particularly  in  The  result  of  tfic  discoveries  of  a-aiinnc  and  an  nonnda  f®  branch  of  Industry  facing  the  future  come  bv  the  experience 

the  industrial  depaiWnt.  The  gold  made  in  the  townships  of  Ban-  from  oO  to  90  gallons  and  60  pounds  1 50  feet  and  the  establishment  of  two  „.i,h  more  enthusiasm  and  optimism,  operatives  of  Imperial  Oil 

I  structural  steel  branch  is  making  a  nockburn  and  Argyle  which  had  ...ma  f’’®  two  years  .Mr.  |  equipment  available  to  tl 

I  fair  showing,  despite  the  adverse  fac-  been  prospected  years  ago,  has  been  *  in  were  unanimous  in  Bateman,  acting  in  an  advisory  capa-  pany. 

tors  surrounding  this  activity.  Ship  to  turn  the  attention  to  the  large  P®‘ ®  ®*Pressing  their  appreciation  of  Mr.  ^jfy  tariff  hoard,  had  an  un-  -  - - - 

repairs  provided  an  additional  source  area  between  Kirklaud  'l.ake  and  bert  •  and  Westmoreland  countie^  Donaldson  s  services,  and  also  carried  ypual  opportunity  of  seeing  how  the  Form*tifm  nf  Mining 

of  revenue,  although  the  available  Porcupine  which  has  not  been  thor-  Bormg  and  other  develoi^ent  work  a  vote  of  thanks  and  confidence  in  manufacturers  are  benefited  by  the  rormatlOn  Ot  Mllimg 

equipment  for  such  work  was  not  oughly  prospected.  On  account  of  indicates  that  the  bands  in  this  area  the  management.  great  expenditures  of  the  mines.  Up  Partnership  Am 

taxed  to  any  great  extent  in  the  per-  the  world's  attention  being  direct-  vary  in  thickness  from  a  few  inches  -  until  recently  a  great  proportion  of  - - - 


branch  of  Industry  facing  the  future  come  by  the  experienced  drilling 
with  more  enthusiasm  and  optimism,  operatives  of  Imperial  Oil  and  the 
During  the  past  two  years  .Mr.  equipment  available  to  that  com- 
Bateman.  acting  in  an  advisory  capa-  pany. 


taxed  to  any  great  extent  in  the  per- 


great  expenditures  of  the  mines.  Up  Psrtncrship  AlUlOUnCcd 

until  recently  a  great  proportion  of  - - - 

the  mine  machiner.v  had  to  be  Im-  Toronto  Bureau  The  Financial  TImr* 


ported,  hut  the  manufacturers 


Toronta  —  A.  A.  Amos,  of  Cobalt. 


Canada  recognizing  the  importance  announces  the  formation  of  a  part- 
of  the  purchasing  power  of  the  ml-  nership  composed  of  Northern  On- 


iod  under  review.  The  airplane  divi-  ed  so  much  to  gold,  the  coming  more  than  ,5  feet.  Ana^ses  in-  r^VNAL  TBjVFFIC  INCREASED.  the  mine  machinery  had  to  be  Im-  Toronto  Burenu  The  Financini  Timr* 
sion.  in,  company  with  other  organ-  summer  promises  to  witness  un-  dicate  a  petroleum  yield  of  from  ,  .■u  o.  ,  ported,  hut  the  manufacturers  in  Toronta  —  A.  A.  Amos,  of  Cobalt, 

izations  engaging  in  the  industry,  is  usual  activity  in  this  field.  24.2  to  100  gallons  per  ton  of  share;  1  ne  earrings  o'f  the  St.  Lawrence  Canada  recognizing  the  importance  announces  the  formation  of  a  part- 

experiencing  a  certain  slackness.  -  t^®  yield  ammonia  sulphate  varies  ,  for  the  season  of  navigation  up  jjjg  purchasing  power  of  the  ml-  nership  composed  of  Northern  On- 

I  Production  has  been  brought  to  Indications  point  to  an  increase  from  26  to  100  pounds  to  the  ton.  to  November  30th  amounted  to  6,115,-  gpg  have  stepped  in  and  filled  this  tario  business  men  and  one  well 
such  a  fine  point  that  higher  net  of  34  per  cent,  in  Canadian  gold  out-  Explorations  which  have  been  car-  938  tons,  or  an  increase  of  421.229  until  now  90%  of  the  supplies  known  Canadian  mining  engineer  to 

earnings  are  available  with  a  reduc-  put  next  year  which  promises  to  fled  on  hy  diamond  drilling  at  Tay-  tons  over  the  similar  period  of  last  gj^,j  equipment  for  the  mines  are  operate  a  brokerage  business  in  Co¬ 
ed  dollar  volume  in  business.  By  reach  over  $55,000,000  in  value.  It  lorville,  Albert  Mines,  Baltimore  and  year.  Traffic  through  the  Welland  purchased  in  Canada.  ITien  in  the  bait,  Timmins,  Kirkland  Lake  tvid 

pursuing  a  policy  of  reducing  bank  is  possible  that  when  the  U.S.  fig-  Rosevale  in  Albert  County,  have  Canal  also  showed  an  improvement  copper  refining  Industry.  85%  of  Toronto,  to  specialize  in  Canadian 

loans  at  favorable  opportunities,  the  ures  for  1930  production  arc  com-  proved  commercial  deposits  to  a  ^'Rh  an  increase  over  last  year  of  1,-  {{,p  total  value  of  expenditures  were  mining  securities. 


C.\N.*oiAN  WKSTiNTiHOLSE  company  has  improved  greatly  its  pletcd  they  may  show  lower  than  depth  of  1,500  feet,  covering  an  area  297,247  tons. 


COMPANY  LIMITED 
Brad  Office— HAMII.TON.  ONT. 
Branch  Office*  and  Repair  Shops 
in  All  Principal  Cities 


Vif^Kstiii^lioiise 


working  capital  position. 

Cl43IPBELL  SOUP  PLANT. 


pletcd  they  may  show  lower  than  depth  of  1,500  feet,  covering  an  area  -”7,-47  tons.  placed  with  Canadian  firms.  *  Mr.  Amos  was  formerly  supervisor 

tho.se  of  Canada,  estimated  at  over  of  many  square  miles.  - ‘ -  The  mining  industry  and  newsprint  of  the  North  Country  offices  of  one 

$42,000,000.  but  there  is  no  doubt  A  Scottish  expert,  James  A.  Rohert-  supply  of  shales  is  pracically  un-  industry  are  doing  much  at  the  pres-  of  the  large  Canadian  mining  broker- 
ihat  by  1931  4:anada  will  take  sec-  son,  in  a  report  made  previous  to  limited  and  that  there  are  30,000,000  ent  time  to  alleviate  and  help  the  age  bouses,  with  wire  systems 


Tho  Campbell  Soup  Co.,  a  large  ond  place. in  the  production  of  this  any  diamond  drilling,  stated  that  "it  tons  of  shale,  sufficient  to  give  an  pj^esent  situation.  throughout  the  North  country  and 

American  firm,  will  construct  a  precious  metal.  will  be  noted  that  the  stratigraphical  output  of  1,000  tons  per  day  for  100  Mining  and  metallurgical  practices  has  been  active  In  Northern  Ontario 


plant  at  Toronto,  Canada,  capitaliz- 
r  $2,00f'.000,  and  employing  over 
300. 


• -  position  of  the  shale  beds  is  identical  years  in  a  s^pall  portion  of  one  lease-  in  Canada  are  of  a  high  order.  Base  for  over  twenty  three  years,  five  of 

During  the  month  of  November  with  the  position  of  the  shale  seams  hold  alone,  readily  accessible  by  min-  metal  properties  must  cut  costa  lo  which  were  devoted  to  actu&l  mtn- 
the  milf,  at  the  Howey  Gold  Mines  of  Scotland;  I  am  .satisfied  that  the  Ing  oi;  open-cast  working.”  meet  competition  from  other  coun-Mng 

!  , 
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■  further  encouraged  Ky  better  rail  other  countries  to  such  districts  as 

I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  Ing.  *  ^  I  for  new  lovations,  many  farmers  are  i 

Mawor  South-Westerly,  50  miles: —  t.’ought  to  this  country.  ^ 

M  O  /^AlFPnMMFMT  barrels  in  September.  The  dccrea.so  !  a  normal  rate  of  production  is  con-  This  line  starts  in  the  vicinity  of  In  the  work  of  the  company  s  over¬ 
ly  ^  111  I VI*.  Klllflr.il  I  in  November  was  due  to  tlie  shutting  tinned  to  the  end  of  the  year.  The  Central  Butte,  and  runs  in  a  general-  organizations,  selection  and 

■  off  of  two  important  wells  while  I  rate  of  growth  in  this  Industry  may  ly  southerly  direction  for  about  ten  training  of  the  prospective  immigrant 

AQVQ  ITNfAMIMITV  deepening  operations  were  being  con-ilie  judged  by  the  fact  that  only  two  miles, 'crossing  Thunder  Creek,  and  I 

Awud  UlfAllllflll  A  ducted.  Turner  Valey  s  production  |  years  ago,  in  1928,  the  productior 


IIJl A Jl llfjl  I  f  ducted.  Turner  Valey's  production  years  ago,  in  1928,  the  production  then  runs  generally  trest  to  the  vi- 
ifor  1930  will  run  around  1,284.762. !  was  only  481,645  and  the  value  $1-  cinity  of  Main  Centre.  The  line 
AM  liDITIT  DI  A  N  i  valued  at  about  $4.3!t6,667.  provided  _  68.6.757.  passes  through  a  good  grain  growing 

vli  FAUIl  I  liAll  .  I  - .1  — I.  ■  ■  1 1  ,  ■■■  section  of  land  which  has  been  con- 


then  runs  generally  trest  to  the  vi-  The  past  few  seasons  have  seen 
cinity  of  Main  Centre.  The  line  very  considerable  agricultural  de- 1 
passes  through  a  good  grain  growing  velopment  throughout  the  splendid  i 
section  of  land  which  has  been  con-  P^fh  land  area  of  Northern  Saskat- 


Premier  Harrington  Pointo  Out  i  Large  Scale  Development 

Vote  Indicated  Opposition  n.T  w  v 

toProposaU  A/. 


siderably  developed  and  with  better  chewan,  of  which  Prince  Gilbert  is 
transportation  facilities  should  in-  i  geographical  centre,  ^om  Hud- 
crease  very  materially  in  prosperity  i 

as  many  of  the  farms  are  now  a  I  through  to  St.  Walburg  in  the  west,  j 


MUST  BE  AGREEMENT 

Maritime  Burran  The  Financial  Times 

Halifax,  N.S.  —  Premier  Harring¬ 
ton  wants  to  see  more  unanimity 
amongst  the  fruit  growers  of  the 
province  before  the  Government  is 
asked  to  stand  behind  the  financial 


1  OIL  very  considerable  distance  from  rail  i  settlers  have  geen  steadily  mor- 

I  ^fXOXJutX  Oy  /»•  /cflirC/lwlC/vAfli  transportation.  The  justification  for  i  *tig  in  and  taking  up  possession  of  ^ 

_  _  I  this  line  is  the  shortening  of  road  undeveloped  lands  in  the  more  pion-  | 

Canadian  National  Has  Added  Sub.stMtially  to  System  of  Branch  j  Jjfent^rnThe  ^development  oMh^afea  I  ^^^AgHciiltural  progress  of  the  Prince  ! 
Lines — Granary  of  West  Being  Extended  by  Efforts  of  Rail-  !  served.  Grading  on  this  branch  will  I  Albert  area  compares  favorably  in 
road  System — Also  Plays  Important  Part  in  Bringing  in  Pro- |  be  completed  this  year  and  at  least  *>’P® 

ner  Tvne  of  ImmiiTcant  i  of  ballasting  and  steel-laying  other  sections  of  Saskatchewan  The 

per  1  ype  or  inmugrant.  ,  natural  advantages  of  soil  and  cli- 

- -  Unity  South-Westerly.  50  miles:-  themselves  admirably  to  | 

This  line  would  run  in  a  south- 


For  many  years  tiie  west  with  its  i  For  many  years  it  has  been  fully 
eat  areas  of  iintilled  soil,  rich  in  I  recognized  that  the  western  north 


guarantees  of  the  report  and  r^oni-  g^eat  areas  of  untilled  soil,  rich  in  recognized 
mendations  of  the  Royal  Commission  .  .  •  i,  .  i  ,  i-*-  !  has  been  t 


the  development  of  many  lines  of 
production,  and  this  fact  has  not 


on  fruit  growing  which  was  adopted  j  ‘f®  agricultural  potentialities,  a  pro 


the  home  of  the  Canadian  ;  Thtn^^Lu  oHu  “l^gth  Ld^lenTun  1  ^cen  lost  sight  of  by ‘farmers  and  oth- 


vas  auopieu  i  ■  _  ,  xational  Railways  on  the  prairies,  i  *  ers  in  this  section,  who,  profiting  by 

attherecent  annual  convention  held,  misod  land  of  economic  independence,  \vhen  other  promoters  would  not  ven-!*"  a  generally  westerly  direction  to  experience  in  other  areas  or  coun- 
in  Kentville,  N.S.  The  section  of  the  ,  caught  the  fancy  of  hundreds  of  |  tore  into  that  unknown  and  nndeH  tries,  have  endeavored  to  shape  theii 

report  referred  to  calls  for  a  Govein-  ^  turned  their  i  veloped  field  the  Canadian  National  |  P,  Vi.)  'course  towards  a  permanent  and  di 

ment  guarantee  for  a  5.0,000  bond  towards  the  nnirios  In  '  »'>e  railwav  which  now  forms  the  throughout  its  length.  This  •  ^^rsified  agriculture. 

issue  to  buy  warehouses,  etc.,  for  the  ;  "’^tbicp.s  towards  inc  praincb.  i  _„rtion  of  that  ereat  enter-  is  a  good  wheat  growing  I  1  .  L  , 

proposed  new  central  cooperative  ;  the  beginning,  as  is  always  the  case  i  ,,pjgg  went  ^  area,  well  developed,  and  in  need  of  j  3Ian.v  Organizations  Helped. 

company  as  well  as  a  gov^erninent  j  in  the  beginning,  there  were  those!  ’  i  Thrown  Onen  transportation  reduc-  jj  organizations  have  assistec 

Eiiarantce  of  a  ,?2.000.900  fund  for  ,  ....  ..  ..  I-UWIS  inrown  upen.  ins- the  maS  haul  nn  wheat  and  other  •  , _ , _ ..  _ ■ _ 


The  It*  other  areas  or  coun- 

,  tries,  have  endeavored  to  shape  their 


proposed  new 


cooperative  '  the  beginning,  as  is  always  the  case 


company  .as  well  as  a  government  .  in  the  beginning,  there  were  those  I 
guarantee  of  a  $2,000,900  fund  for  , 


nrise  went  "*  *  i  area,  well  developed,  and  in  need  of  j  3Ian.v  Organizations  Helped. 

I, amis  Thrown  Open.  reduc-  jjany  organizations  have  assisted 

doveinn  haul  on  wheat  and  otlmr  jj^  the  development  of  the  various 

Those  who  have  seen  the  develop-  farm  produce.  Grading  on  thiS;pj,ases  of  production  now  accepted 
motiuif  Saskatchewan  U  will  Uo  completed  during  the  '  ^  commonplace  in  the  life  of  the 

of  3  J  season.  community.  Chief  of  these  are  the 

time  when  It  became  a  pi ov  nee  .md  ,  Hamlin-Glentash,  Sask..  33  miles:  Provincial  and  Dominion  Govern- 


five  years  out  of  which  advances  may 
be  paid  the  growers. 

The  Premier  took  up  the  vote  on 


who  scoffed  who  said  the  iiicture 
was  too  brightly  painted,  who,  lack¬ 
ing  the  Courage  to  set  out  for  tlieiii- 


tho  report  as  recorded  at  the  eonven- 1  sci'Sbt  to  dis.sii.'ido  ‘dhers  Hamlin-Glenhiish  Sask  33  miles*  i  rnwln* 

tion  viz  202  in  favor  of  adoption  and  i  eniharking  upon  the  adventures  ,  ^g^,i^g  ^pg  gon.  Ham  inKJlenMsh  ,  Provincial  and  Itominion  Govern- 

48  against  which,  he  said,  is  a  pro- ,  ^vhat  was  then  a  comparatively  j  railways  has  meant  in  wafhnrr  liL  «  few  through  their  respective  De- 

nnsitinn  of  1  out  of  every  5  growers  unknown  land.  '  ,y,„,  uevoinriTnenf  True  qptflement  ■  miles  north  of  partments  of  Agriculture,  the  agrl- 

fn  the  Valiev  being  opposed  Should  ■  To-day  there  are  no  scoffers.  All  .  f'iggdgd  i^dvance^^^^  con-  !  northerly  and  cultural  societies  functioning  in  the 

he  said  to  those  disagreeing  organ- re  believers,  converted  by  facts,!  .  j  /_  Northern  Saskat- ‘  direction  to  tie  on  to  the  territories,  notably  at  Shellbrook, 

ize,  they  could  do  much  harm’  and  he  '  "hich,  because  they  are  facts,  cannot  I  "  gl  ^e  tlLent  cS^into  bLg  I  ’’"AT*'  K'“istino. 

asserted  that  on  thus  very  important  ,  be  disputed.  The  picture  was  not ;  frri  diVectionrfrom  thT  railway  i  “ear  Glenhusli.  The  purpose  of  this  Melfort,  Tisdale,  where  strong  mem- 

....  _ . . I  The  eele.-u  if  mv.  !  "*  flirecuons  Trom  UIC  luiiwrtj-  ,  jjjjg  .  ^  lllOrO  dlrOCt  COnneC-  horshina  nettvAlv  Biin,r»r.rl  the  v!«Hniia 


The  colors,  if  any- '  Jh.T  IvTiaH  wheTthe  '  connec-  berships  actively  support  the  various 

hinly  painted.  The  :  ^^e  .^Ten  for  sTlemenl  I  Battleford  for  north-  society  projects,  ani  the  Canadian 

fo  ho  more  than  «*"®  ^®“®’:  Railways. 

sed  to  he  ami  iiiany  :  T,.  ‘ TT,,!,.  railway  transportation  to  the  local  Railway  assistance  of  late  has 


matter  the  decision  should  and  must  ,  over  bright.  The  colors,  if  any-  pngs  which  existed  when  the  lands 
he  unanimous  amongst  the  growers.  |  thing,  were  too  thinly  painted.  The  .^.g^g  open  for  setlenicnt. 

The  I’remier’s  statement  was  made  ;  we.sl  has  proved  to  he  more  than  tlie  ‘  ^pg  csua.ijlan  National  proceed- 

at  the  annual  banquet  of  the  Fruit  |  west  was  promi.sed  to  he  anrl  many  :  ,  .v.j,h  ita  hrTnehes  so  did  the  var-  .  ...  ™  . 

Grower.s  Association  held  in  the  new  i  a  sturdy  fortune  and  lumdred.s  of.  cAPtinna  of  thiV  northern  conn- I  through  which  it  runs.  The  j  taken  many  forms.  Through  co- 

Cornwallis  Inn  and  attended  by  some  ;  thousands  of  conifortahie  incomes  : ,  ‘  mercliints  and  whole- '  ^  i  °Pcr3 tion  with  the  Department  of 

400  delegates.  He  stressed  thpt  un- '  have  been  yielded  by  those  untillod  i  ’  pn.,pipfi  esi  iblish  '  Srow- |  Agriculture,  agricjiltural  lecture 

le.ss  the  fruit  growers  could  reach  a  lands  w  hich  to-day  produce  so  niuch  17  ‘  .  '■  p,,,ingc.„  tpl  new '  mixed  farming.  On  this  |  trains  and  livestock  distribution  cars 

unanimous  agreement  in  this  very  =  of  the  world  s  grain  and  farm  pro- !  .j  .  7.  noint=  ^u  itti  iTio  obbut  i  ■^'‘^^ich  the  grading  will  be  completed  have  frequently  traversed  this  area 

important  matter  it  was  hardly  ex- ;  ducc.  I  T JATiooB  wm  id' '  ballasting  and  rail  laying  with  improved  livestock  production 

pected  that  help  w-ould  be  obtained  ;  To-day,  attracted  by  the  same  lode- 1  L-nVis..  fh»m  u-itii  tho  mpana  .^f  dto  ^*^30.  I  as  a  definite  objective.  Good  sires 

itn  tViP  nnvprnnipnt  aa  rppnmmpnd.  .......Ki.  ...nr,  i  Proi,  loe  T.nem  W  nil  xne  lliean.S  or  UIS-  _ _ .  I  *1... 


area  through  which  it  runs. 


assistance  of  late  has 


To-day,  attracted  by  the  same  lode- 1 


frotn  the  Governnient  as  recommend- ,  stone,  adventure  and  "ealtli,  men  | .  ..  .j  ihpir  atnet-  in  trade  to  ®^*  Walburg-Bonnyvllle,  Sask.: — I  and  foundation  stock,  notably  in  the 
ed  in  the  Commission  s  report  and  ;  pave  become  "north-minded”.  B®"  i  ihpir  rnatomprs  Flpv'atnr  enmnanies  -^bout  92  miles  of  this  line  will  be  swine  department,  have  been  distrl- 
which  is  very  s.ubstantial.  !  fore  this  march  of  civilization  lines  pj,fThij„upj  tppiV  finp  pipvatnra  ma-  Gie  Province  of  Saskatchewan  and  I  buted  to  the  farmers  at  cost,  and 


wnicn  IS  very  s.unstaniiai.  !  fore  this  march  of  civilization  lines  established  their  line  elevators  ma-  the  Province  of  Spkatchewan  and  I  buted  to  the  farmers  at  cost,  and 

'  Far  From  I’nanimoiis.  of  demarcation  are  vanishing,  dis- ;  ppj'jjgpy  companies  their  local  agen-  8'PPTOXlmately  34  miles  will  b3  in  competent  authorities  have  aocom- 

The  Premier  analyzed  the  vote  to  tance  is  becoming  obliterated.  Uie  and  gradualU*  the  nebulous  set-  Alberta.  TOis  line  will  run  general-  panied  these  trains  to  discuss  care 
.show  that,  whilst  202  voted  for  the  hinterland  is  disappearing  and  ^be  along  the  railwav  line  took  north  from  St.  Walburg  to  the  and  management  problems  relating 

adoption  of  the  report,  there  were  distant  places  are  becoming  near.  ^Pg  towns  *  and  later  ^nn  Lake  district  and  then  turn  to  hog  production  in  that  area.  In- 

really  78  who  were  not  in  favor  of  its  Again  there  are  scoffers  who  repeat .  p|,igj,  .^.jj^p  ^jj  ^pg  conveniences  re-  north-westerly  to  follow*  the  valley  dicative  of  the  value  of  such  work 
complete  adoption  and  going  further  the  false  advice  and  raise  the  craven  _,,j_pj  those  Urine  within  their  ^be  Beaver  River  and  join  the  re-  are  the  figures  covering  the  market- 

into  the  figures  said  that  out  of  some  alarms  of  the  past  But  neither  that  L  .  ,  .p  enrrolindine  terri-  ®®ntly  completed  line  at  Bonnyville.  ing  of  Saskatchewan  hogs  on  a  qual- 

280  votes  there  were  80  »*ho  had  uoj.  any  other  pow*er  can  defeat  Ibat  |  .  The  purpose  of  this  line  is  to  provide  ity  basis.  These  show  that  on  a 

either  voted  against  adoption  or  did  purpose  which  is  necessary  to  the !  ^  *  .  ..  which  rrew  -ind  transportation  to  the  Loon  Lake  select  basis  hogs  from  territory  on 

not  favor  it  wi^out  qualifications,  progress  and  development  of  a  new  j  pr„gng„gj  „.jtp  the  develonment  of  Beaver  River  Valley  areas,  and  Canadian  National  lines  tributary  to 

™iy  k“.b0rtn*7h«''2SV!'h’l  "■.•'r'.’-J  '■  T"'"f  IT  ^  'k'"  1?  B”””””';  *”■*  f™''  *">»«  '«>'«»■•  >»  <!><>« 

pSd  e  as  repVented  at  the  conven-  ®  Northern  i^as-fatche- 1  ^.^jignai  Railways  is  Prince  Albert.  ‘>“7, 1'°®®  ^  furnish  sliorter  from  other  sections  of  the  province. 

Uon'llM  not  voTe  ?ofth“adoo^  glance  at  the  map  indicates  how  ®®"^®®-.  "r^®  P.®  ^®°  .  .“*1 


people  as  represented  at  the  conven- 


mu.st  have  better  agreement  than  the ’world  in  de- 


that....  I  warn  you  most  positively  in 

Xrecmfnt'^as^S  ’’made  ‘^®  !  are  "nr  halUway  mekrures.  SoTt  1 1^“®®  *ir®®i  ‘®  V’  tbe  -Boronto 

upon  the  Government  as  to  what  the  *’®r  .  has  happened  that  in  the  present  ®’“o®t  ProhIblUve  distan^  from  Royal  Winter  Fair  each  November. 

Government  is  to  do".  Adding  that  ‘I"'’!®.!’’®  ^  railways  yg^^  the  Canadian  National  Railways  omumumcatlons.  The  pro-  North  Saskatchewan  has  been  quick 

he  did  not  know  when  the  growers  throughout  the  prairie  provinces  of  continued  their  branch  line  I  progress  for  1930  is  grading  of  to  sense  the  value  of  Junior  Club 

were  prepared  to  go  ahead  In  the  Western  (  am^a  which  made  possible  program,  opening  up  vast  areas  of  I  “”®®  ^  ^be  Saskatchewan  portion  work  and  Boys'  and  Girls'  Swine 

matter,  that  Premier  again  stressed  C  anada  s  position  as  the  granary  of  virgin  land  to  settlement  and  encour-  ballasting  and  rail  laying  Clubs  have  kept  the  Prince  Albert 

as  of  paramount  imporUnce  that  tbc  I^hnpire.  And,  of  course,  com-  Pg^  people  to  enter  Us  ter-  r®™®’®*®"*  to  Beaver  area  prominently  to  the  fore  In  this 

there  must  be  agreement  before  such  uiorc'al  developments  and- spr^d  of  rUgp,.  A.  surv'ey  of  the  progress  Cross.  This  will  enable  field.  Shellbrook  was  one  of  the 

action  is  taken.  settlement  in  the  prairies  followed  pj^^jg  jp  i,ranch  line  work  in  this  I  bridge  construction  to  proceed  there-  first  clubs  to  achieve  distinction  in 

The  convention  passed  a  resolution  hard  upon  the  increase  in  production  yg^j.  fojiuws;  after.  this  direction,  a  team  of  boys  from 

urging  the  Provincial  government  to  ^  cereals.  And  as  the  C.anadian  w-  '  n  i  ti  *  Rldgedale  Easterly,  Sask.,  30  miles:  that  point  standing  highest  In  the 

recomment  to  the  Federal  govern-  National  has  been  engaged  in  con-  New  Branch  Lines.  This  is  a  further  extension  of  a  line  annual  competition  as  Saskatoon  in 

ment  the  granting  of  a  license  to  a  struction  work  since  1896,  it  is  fair  Melfort-Aberdeen  Branch:  —  This  from  Melford  heading  towards  The  1927.  During  the  past  two  years 

plant  for  re.xearch  Into  apple  by  pro-  Ui  assume  that  it  has  assisted  to  a  line,  of  which  grading,  steel  laying  Pas,  and  now  already  built  to  Ridge-  the  Prince  Albert  Club  has  excelled 

ducts  Including  those  confaining/al-  considerable  extent  in  the  develop-  and  ballasting  will  be  completed  this  dale,  a  distance  of  twenty-three  all  others  in  the  province  by  winning 

cohol.  This  subject  has  been  a  live  ment  of  the  country  north  of  the  49th  year,  runs  in  a  generally  south-  miles.  The  immediate  purpose  of  two  years  consecutively  not  only  the 

issue  In  the  Valley  of  late.  parallel.  It  is  competing  vigorous-  westerly  direction  from  Melfort  this  thirty  miles,  of  which  grading  Provincial  Championship  in  Swine 

-  ly  for  business  with  its  strong  oppon-  heading  for  Saskatoon  and  terminat-  will  bo  completed  this  year,  Is  to  Club  work,  but  the  Dominion  Cham- 

OIL  DELIVERIES  LOWER.  ent  in  the  more  southern  position  In  ing  near  Aberdeen  on  the  old  Cana-  give  railway  transportation  to  the  plonship  as  well,  this  latter  compe- 

Calgary,  Alta.— Oil  deliveries  from  the  great  mixed  farming  areas  lying  dlan  Northern  main  line.  It  passes  territory  north  of  the  Carrot  River  titlon  being  held  at  the  Toronto  Roj*- 

Turner  Valley  in  November  totalled  to  the  north,  which  each  year  sees  for  its  whole  distance  through  good  which  is  being  very  rapidly  opened  al  Winter  Fair,  where  the  W.  D.  Robb 

132,287  barrels,  compared  with  144.-  j  an  increasing  output  of  livestock  and  agricultural  country  which  Is  large-  up.  As  develo'pment  warrants,  this  Trophy,  emblematic  of  the  railway 

022  barrels  in  October  and  112,563  grain.  ly  developed  and  which  would  be  line  will  be  extended  until  it  finally  competition,  is  awarded  to  the  most 

5..,  -  -  .  .  - - - -  —  - — .  - - - -  ,  1  reaches  The  Pas.  proficient  team  from  the  six  pro- 

_ _  _  _ _  Bulwark  Easterly,  AlNsrta,  25  vlnces  competing. 

miles: — This  line  would  run  in  a  Interest  in  this  work  extends  with 
north-easterly  direction  from  Bui-  the  passing  years.  Additional  clubs 

I  wark.  The  area  through  which  it  In  the  Prince  Albert  area  for  1930  In- 

j  would  run  is  a  good  fanning  district,  elude  Star  City  and  Tisdale.  Such 

1  and  capable  of  raising  good  wheat  expansion  may  be  taken  as  evidence 

'  crops,  and  at  the  far  end  the  farmers  of  the  value  of  Dlls  work,  particular- 

:  have  a  long  road  haul  to  market  their  ly  to  the  ^nlor  members  involved, 

j  grain.  Development  wH  be  further  and  indirectly,  as  evidence  by  mar- 

I  increased  with  better  rail  communl-  ketlng  figures  to  the  hog  Industry  it- 


velopment  and  pioneering 


large  across  the  national  annals. 


ant  prosperous  city  of  the  north  buiuidib  lor  wneai  raising  ana  xvauway  sEsisiance  in  inis  worx  in- 

I  But  a  railroad  never  is  finished  farming.  The  purpose  of  this  eludes  the  awarding  of  medals  and 

^  It  must  advance  or  recede  There  ^*°®  *®  supply  transportation  facl-  cups  to  provincial  winners  and' trans¬ 


recomment  to  the  Federal  govern- 1  National  has  been  engaged  in  con- 
ment  the  granting  of  a  license  to  a  struction  work  since  1896,  it  is  fair 
plant  for  re.xearch  Into  apple  by  pro-  1^  assume  that  it  has  assisted  to  a 
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ESTABLISHED  SINCE  tSt? 


It  is  expected  that  comple-  self. 


tion  of  grading  will  be  made  during  j 
the  1930  season. 


Another  aettvity  whldi  has  devel¬ 
oped  In  the  past  three  yean  is  the 


Neldpath-Swlft  Current,  Sask..  31  Junior  Calf  and  Feeding  Competition, 
miles: — This  line  will  ran.  in  a  gen-  Here  boys  or  girls  procure  a  oalf  of 
erally  westerly  direction  from  Neki-  the  beef  breeds,  feed  It  through  the 
I>ath.  The  purpose  of  the  line  Is  to  winter,  and  exhibit  It  at  a  special 
give  railway  transportation  facilities  Calf  Show  In  June.  In  1929  some 
to  points  between  Neldpath  and  Swift  50  calves  were  fed  tor  this  competi- 
Current  and  give  access  to  the  city  tion.  In  1930  over  100  calves  were 
of  Swift  Current  for  the  settlers  of  brought  out  and  competent  observers 
this  branch.  Grading  is  completed  noted  a  distinct  improvement  in  type 
j  on  this  branch  and  activities  during  and  quality  of  this  irear's  entry, 

j  1930  will  be  oonfined  to  purchasing  Provincial  and  Dominion  reiiresen- 

I  and  distributing  of  materials  for  fur-  tatives  co-operaUng  with  the  Agri- 
ther  construction.  cultural  Society  have  given  this  com- 

!  Must  Earn  Money.  petlUon  an  excellent  start,  and  h  iy- 

ers  representing  many  firms  con- 
j  Railways  do  not  build  lines  for  the  sistently  support  the  project  through 
sole  purpose  of  adding  to  their  mile-  their  purchases  at  the  sale  following 
j  age  or  to  outrival  the  length  of  the  exhibition. 

I  some  competing  service.  Railway  i-  n#i.— 

I  lines,  particularly  new  ones,  must  Assistance  In  Other  Directions, 
earn  sufficient  money  to  carry  their  Railway  assistance  latterly  has 
fixed  charges  or  give  an  assurance  1*®®^  manifest  in  still  other  direc-  I 
that  such  will  be  the  case  within  a  Gons  through  the  co-operation  of  the 
I  reasonable  period.  Therefore,  while  Colonization  Department,  agricul- 
i  it  may  be  perfectly  true  that  some  meetings  in  non-EngUsh-speak- 

I  line.s  are  h’lilt  somewhat  ahead  of  areas  have  been  organized  with 
;  population  and  traffic  requirements,  ®  ®f  acquainting  the  residents 
j  every  agency  must  be  employed  to  ^'th  the  various  Provincial  and  Do- 
huild  up  those  two  essential  factors  uilnion  services  which  they  may  em-  | 
j  in  the  success  of  the  enterprise.  ploy  to  their  advantage  in  many  ' 

I  One  such  agency,  and  perhaps  the  ^ays.  Attendance  at  these  meetings 
most  important,  as  far  as  the  Cana-  siniply  been  enormous  and  has 
dian  National  Railways  arc  concern-  amply  justified  their  organization, 
ed,  is  the  colonization  department.  , 

I  This  department  has  two  functions 

to  perform.  The  first  is  to  bring  ' 

new  settlers  for  replacement  for 
training  on  existing  farms;  Uie  sec--  . 

ond  to  place  them  on  land  of  their 
own.  particularly  new  and  unculti¬ 
vated  land.  Such  a  programme  pro-  A 

vides  for  the  opening  of  now  land,  a  " 

the  development  of  new  traffic  for  /\ 

the  railway  company  both  by  Increas-  ^ 

ing  the  commodities  grown  or  raised  ^ 

along  the  lines  and  by  the  widening 
of  the  trading  areas  of  the  larger 

centres.  I  ^ 

Through  its  organization  in  Can-  '  I  v 

ada,  the  United  States  and  Europe,  1^ 

the  merits  of  Western  Canada  are,  , 

constantly  being  placed,  bv  the  Can¬ 
adian  National,  before  the  people  j 
who  are  looking  about  in  search  of  i 
new  locations  In  which  they  may 
build  up  their  homes.  The  Cana¬ 
dian  National  Land  Denartment  has 
listings  of  many  suitable  farm  pro¬ 
perties  along  its  lines,  and  bv  con-  OLD  STOCK  ALE 
ducting  special  parties  of  potential  1 

settlers  from  the  United  States  and  *-"■  ■  '  '  i 


Canada  Cement  Company  Limited; 

Annual  Report  of  the  Boa.V  of  Directors  ; 


TO  THE  SHAREHOLDERS:— 

Your  Directors  beg  to  present  herewith  a'  statement  of  the  affairs 
and  the  financial  position  of  your  Company  fof  the  fiscal  yea 
ending  November  30,  1930.  ..  j  u 

Your  company  has  felt  the  effect  of  the  world-wide  business 
depression  of  the  past  year,  and  sales,  both  domestic  uud  export, 
have  fallen  below  those  for  1929.  The  d^reased  consumption  wM 
most  marked  in  ^e  smaller  class  of  buildings  ai^  the  ' 

Increased  efficiencies  and  economies  in  production  and  ' 

tion  have  enabled  us  to  compensate  to  a  considerable  extent  lor 

reduction  in  volume.  ...  .  „  .......iiani 

Your  plants  have  been  well  maintained  and  ^  in  excel 
condition.  Eirfit  of  the  smaller  kilns  at  the  Montreal  East  plant 
are  being  replaced  by  four  larger  kilns  and  new  gnndmg  ®^  P 
ment.  This  change  should  result  in  better  efficiency  and  economy 
when  put  into  operation  next  spring.  >,„iw 

The  self -discharging  boat  purchased  last  year  to  > 

cement  from  our  Montreal  East  {ilant  to  the  storage  Packmg 
plants  at  Quebec  and  Halifax  and  to  bring  back  gypsum  from  I 
Nova  Scotia  has  been  in  steady  operation  durag  the  Paf  ®®“^ 
with  very  satisfactory  results.  Conditions, 

such  that  it  was  deemed  advisable  to  postpohe  the  ®; 

the  storage  and  packing  plant  at  Smnt  John.  f ^l^ea 

self-discharging  boat  built  specially  for  service  ’"the  Great  lAkM 


our  plant  at  iseiieviiie  swrage  anu  pavAaii® 

during  the  past  year  at  Toronto  and  Windsor.  TTiis  arrangement 

also  u  working  out  very  satisfactorily.  ...  . 

■nie  operating  program  laid  out  at  the  ^gmnmg  of  the  y 
was  carSed  on’^xdthout  interruption  but  the  slowmg  «P  «  the 
demand  for  cement  has  resulted  in  larger  stocks  of  cement  on 
hand  than  usual  at  this  time  of  the  year.  u  u  .. 

More  than  70%  of  our  employee  are  now  , 

company  or  are  paying  for  stock  under  the  Employees  btock 

stentod  of  safety  work  in  our  plants  has  '>«®" 
tained  and  we  now  have  four  plante  that  have  not  Jj"** 
aeddent  during  1980.  We  hope  that  these  plants  may  ^  ^le  to 
^nlete  the  roar  with  clear  records 'and  thus  wto  the  Safety 
Trophies  offered  annually  by  the  Portland  C^ent  Associati^ 
Five  of  our  plants  have  already  won  these  trophies.  ®*^2* 

^  has  convinced  us  that  safety  goes  hpd 
eiency  and  that  Accident  Prevention  work  is  justified  not  only  on 
humanitarian  grounds  but  also  on  the  score 

We  trust  that  the  results  of  the  year  s  operations  as  shown 
by  the  balance  sheet  will  be  considered  satisfactory. 

All  of  which  is  leepectfully  submitted. 

On  behalf  ^  the  Boazd  of  Directors, 

A.  C.  TAGGE, 

President. 

BALANCE  SHEET— NOVEMBER  30,  1930 


ASSFTS 


Ham  Birf  MM  Bt— ^«)i 

OanoMn'AeoovitaaaaBUbBeoaieblc  »^**J*!J 
Othar  Aaeoamta  . . . 


.B  S.4U.1*S.M 


Dcpoaito  em  Teaaeee  . . . . 

Dapoiiti  odAw  WoriaMB**  Corapmi^loii  Coamiiuioo 

GavaraaMBt  Ban  Si  and  Othar  Sealritiea . . 

CaU  Lona  wUh  Ttvat  Oonpany  . — . 

Calk  . — . - . 1 

DsnmBD  cuAuen  to  orBBATioifs.. 

mvamtKtmi  ^  _  _ 

In  iMirrlntr*  Oonvanlai  and  attar  laiuUiMin  .— 

ooOT  or  PBomms: 


LIABILITIES 


1,08T.67*.S» 

60,794.10 

75.440.66 

198.204.00 

500,000.00 

1,206.670.25 


-t  6,5S9.8U.r7 
87,694.86 


*51.622.228.63 


.  _  PmW.  . *  l,m*9T.U 

Band  lotaiwt  aneroid  and  thunoainted  Cnnpona - 

DMdand  No.  U  parahlc  Oecambor  31.  1939  840.924.68 


I  1,781.197.68 


.  . --f  467.976.19 

B— -U - 

Oath  Baeki  Ontatandiae  . . 

ladnrtrUI  AaManta . . **.996. 00 

Continnant  Baaarao  (a  po^  ^  which  la  nrWIahIa 

for  ftwaniniaat  Inaoma  Tallto)  . — - - 

rra«aran«e  Stock  Sinhii«  Pond  ..... — . 19.998.87 

mmgr  MOETGAGB  BOfKING  FI7ND  GOLD  BONIMI 
SSIUBS  "A"  DUE  1847: 

I, It,, -1,1  ,  _ _ _ — - 1  *A00e.096.99 

.  so.ooo.noo.oo 

Law*  BailMaBad'ttironBh  Stokinc  Fand  . .  490.000.09 

rVtetMABK  MOHBT  OBUfiATIOMS 

PwaUa  8890A9A99  per  paar  for  foor  paana...— « 

rBBPBBBNCE  STOCK  *H%  sonoNC  ptmo 
CUMVLATIVSt 

Aothoiind  iat  whiah  IH.99A090  09  hna  haan  lawiad)  I8S.009A00.  >•  _ 


nUEFBaBMCS  STOCK  BBDnPTUHf  AOCOOMTi 

199  Shacoa  mihaniiiri  and  rannallad  . . 

(DOtUiOW  STOCK  AND  SOBTLOS  . . 

rmom  and  loss  aocoowti 

PiedH  tnaa  OpaaoHiiiPi  far  the  peor  end- 
iJW  Warwahto  89.  M80,  after  laakinz 
prarlaton  at  88.069.944.28  far  Sepcecio- 
tion  a<  ruSnl  Aaaats  .  ASJ«J59.<8 


Band  Intort - SLOBSJSAO? 

Ptoo  Inaoranee  Rma  la...  110.691.89 

Jlaairra  far  Bstrnordiaarp 

B^ialn  and  Banawato..  26A99.99 
Btoaraa  tor  ladoatrial  Ae- 

eidaaU  .  18AM.99 

OonSaatant  Baaarot  (for 
Geroraaiant  Inaonia 

Thxaa,  eta.)  .  2SM90A9 

Ptaianaa  Stock  SInMac 
Ptd  ,  ,.,r . 14.998.49 


Diridand  on  Piafaaanea 
Slock . . 


.8  6.488.904. 79 


Balanna  at  PiofHa  Mo 

bar  99.  1989 


A  total  of  .  9,871.*f*7.18 

repraaented  hr  900.000  aharas  of  No  Par  Tahia 

Caanmon  Stott  out  of  aa  aatborued  iaaua  af  -  \ 

760,099  Sbarea  *  861.6?  , 

AODITOKS*  KEPOBT  TO  THE  SHAREBOLDEBS :  '  I 

Wa  hare'examiaed  the  books  and  aeeounta  of  the  Canada  Crracnt  Compaap 
Laiinited  tor  the  pear  ending  November  SO,  1980,  and  have  obtained  all  the  iafor. 
Biation  and  explanations  which  we  have  required.  The  profit  from  operations 
of  88.182,150.68  for  the  pear  as  shown  above  is  arrived  at  after  deduction  of 
Depreciation  and  other  Provisions  authorised  bp  the  Directors ;  and  we  ccitlfp 
that,  in  our  opinion,  the  Balance  Sheet  at  November  80.  1930  is  properly  drawn 
so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
affairs,  according  to  the  heat  of  our  information  and  the  explanations  given 
to  us.  and  as  shown  by  the  books  of  the  Company. 

APPBOVED  ON  BEHALF  OF  THE  hOABD: 

A.  C.  TAOGE,  Dlrectar 
H.  L.  DOBLE,  Director 

PRICE,  WATERHOUSE  A  CO- 

Auditoza. 

Montreal,  December  18,  1930. 


A  a  day 

keeps  the  blues 


away 


Dow  Brewery,  Montreal 


THE  FINANCIAL  TIMES,  MONTREAL^  DECEMBER  26,  1930 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


LOOKS  FOR  SIGNS 
OF  RECOVERY  BY 

SPRING  OF  1931 

- - ^  1 

Colonel  Ayres  Sees  Revival  Soon  | 
Despite  Lack  of  Bright 
Spots 

SYMPTOMS  oF* 50TT0M  i 


and  import  trade,  the  net  profits  of :  getting  back  to  normal  by  the  end 


railroads  and  utilities,  and.  unfor- 


the  year.  There  seein.s  to  be  fair 


tunately,  in  the  total  numbers  of  prospect,  however,  that  it  will  he 
business  insolvencies.  The  year  1031  characterixed  by  progrcs.sive  im- 
will  probably  be  a  year  of  slow  provements.  instead  of  by  recurrent; 
business  recovery,  with  activity  not  declines. 


Business  News  in  Brief 


C.  OF  C.  EXECUTIVE 
SEES  DEPRESSION 
GOOD  FOR  CANADA 

Money  Made  Too  Easily  During  ' 
Boon  Years,  Says  Angus  , 
McLean  I 

SUGGESTS  REMEDIES  i 

Necessity  of  Working  Harder . 


SYMPTOMS  OF  BOTTOM  No  Special  Incident.  !  placed  upon  a  sound  basis  unless  «•*«  u. 

-  Dun’s  Bulletin  says  of  Montreal  i  bushels  of  whent  arc  ex-  Stressed  National  Out- 

Will  Begin  With  Combination  of  trade:  I  b>  the  Ameri-  Io<dt  On  Grain  Conditions 

Manv  Minnr  special  incident  has  niarked  ! ^sriculiural  Adviser  to  the  Rus- 1  _ 

IVlany  ivunor  improvements  .  ....j-  situation  during  the  nast '  Soviet  Government  that  in  Feb- ...  ,  . 

Process  Appears  Likely  to  Be  week  S^lea  S  heavlef  garments  i  ruary  of  this  year  over  200.000.000 :  '7" 

Slow  for  men  and  women  have  slow’ed  i  of  arable  land  had  been  alio-  “-‘I'nl  .lohn.  Ih's  petiod  of  de- 

.  ..U  /I  "  cated  to  co-onerafive  units  andfi.i-!  Pres^ion  and  deflation,  while  hard  to 

_ down  with  the  return  of  lower  teni-  'y  cooperative  units,  anatni-  rirmiv  i>oii«io 

neralures  Shoes  rubbers  hosiery,  I  ther,  that  the  government  had  fur- ,  f"  ,  believe,  piove 

‘■An  analysis  of  prospects  by  in-  P^  continue  in’ good  demand  anV  peasants  120.000,000  bush- '  "  the  best  thin.g  that  has  ever 

vidiial  lines  of  productive  indtis-  rca- j  els  of  cleaned  seed  wheat.  ;  ’^PP®";;;.'  J ^ 

y  does  not  lead  to  optimistic  eon-  „  t  _ _  \\hatc>er  that  we  were  making 

isiotis  concerning  1031,"  savs  Col.  '  t-,  ^  *  i  v.  i-a  ^  •  d,  ■  '  D*  I  '  D  J  i  money  (most  of  us  on  paper!  too 

mnard  P.  Ayres  in  the  current  is-  „  J  ‘'flnle.n  o  elcTef  .he  m^Vn  ..  .  '  easily.  It  was  utterly  impossible  to 

e  of  tilt  Cleveland  Trust  Com-  Ht.ino-  n’lvnn  tn’o  cnnimin?'  ^  "•""etion  of  pig  iron  in  <  anadu  ,  continue  in  the  mad  career  we  were 

ny's  business  bulletin.  "Never-  ,‘,-1  m,*  vo'ir’«  ^iilt«  With  tr-ivel- time  in  I  following.  If  it  had  been  possible' 

cless  Ihe  history  of  a  long  series  ,P  „raA*!nnHv  .iii’ nff  ihn  tmtU  months  when  the  daily  rate  in  1  we  would  soon  have  become  a  people; 
previous  nia.ior  business  depres- 1  P  *  i.i  ’®.'^  greater  Ilian  in  ,  void  of  tdiaraeler  and  a  lot  of  in-! 


and  Discouraging  of  Paternal- 1 
ism  Stressed  —  National  Out- 
lo<dc  On  Grain  Conditions 


An  analysis  of  prospects  b.v  in-  continue  in  good  demand  and  'o  peasants  120.00n,00( 

dividual  lines  of  productive  Indus-  rca- j  els  of  cleaned  seed  wheat. 

,  try  does  not  lead  to  optimistic  con-  .  satisfactory  level.  '  - 

elusion.^  concernin.g  Ih.ll.  says  (  ol.  The  usual  holiday  quiet  is  evi- 1  Pig  Iron  Production. 

Tyconard  P.  Ayres  in  Ihe  current  is-  ,, .  ®  »  iwuuvmmu. 


Trust  Com 


dent  in  wholesale  circles,  the  main  : 


ness  and  nd  strial  aeliv  Iv  next  _ 

...  ,  ,  •  plies  arc  fairly  numerous, 

year  will  lip  an  advancing  one.  At  *  _ 

no  previous  lime  covered  by  our  1  d  J 

records  lias  business  activity  in  Steel  Production, 

tills  country  declined  for  so  long  a  Production  of  .steel  Ingots  and 
period,  and  reached  such  low  levels  I  eastings  in  Canada  amounted  to  71.- 
as  in  this  inslanee.  and  llien  post- j  740  tons  in  .November,  according  to 
pnned  a  definite  recovery  for  an- 1  the  report  of  the  Dominion  Bureau 


requests  b.y  mail  for  .sorting  sup-  j  to  make  a  daily  average  of  l..')4ri  tons, 

plies  arc  fairly  numerous.  I  as  compared  w  ith  a  total  of  4ii.07fi 

-  j  Ions,  or  1,203  tons  per  da.v,  in  Oefo- 

Steel  Production.  j  P*'*’-  I'P*'  advance  wa.s  wholly  ae- 

Produclion  of  .steel  Ingots  and  |  P-'' /"''n-l'-y  ri 


to  make  a  daily  average  of  I..', 43  tons,  i 

as  compared  with  a  total  of  4ii.n70  |  '  anadian  l  hainber  of  t  om- 

lons.  or  1,203  tons  per  dav.  in  Oefo-  ’’■’’P®'' 

ber.  The  advance  wa.s  whollv  ae-  ^  other 

counted  for  hv  foiindrv  iron  ri.slng  1  ’ •nfl'i-'trial  orga.ni/.ations.  in 
to  3O.7K0  lon.s'  from  'in03S  tons-  ffldre.^sing  the  sixth  annual  l.anquet 
basic  iron  dropped  to  1.3..301  tnn.s  *P®  Onimcrcial  Travellers  at 


is  real  b.nsis  for  hope  that  slabiliza- i  of  and  this  In  turn  w-as  ex. 

tion  of  wliole.vnle  prices  is  in  the  j  Pxreeded  by  J09c  in  November, 
making  bolli  here  and  abroad,  for'  For  the  .vear  to  date  the  cumulative 
while  price  declines  still  appear  in  j  production  was  948.022  tons,  a  de- 
the  iiionthlv  reports.  Ihcv  are  be- |  el'tie  of  2~%  from  the  total  of  1,297,- 
coming  irregular  and  small,  rather  1  273  tons  made  during  the  first  eleven 
than  continuous  and  drastic.  More.-  ]  months  of  1929.  This  year's  output 
over,  the  qiiotation.s  on  the  seciir,  j  j^nejuded  896,312  tons  of  ingots  and 
ity  exchanges  have  shown  of  late  ol."10  tons  of  castings- 

some  ability  to  stage  rallies,  and  to  - —  ^ 

resist  the  pressure  of  continuous  li-  Prospects  Brighten, 

qiiidation.  Partially  becaji-se  of  a  large 

The  history  of  business  cjxlcs  for  amount  of  building  going  on  in  con- 


orstaVisYic.s  ThIsTas  the  second  I  -as  reported  as  against  2,219  I  ,  Mr.  Mcrycnn‘.s  addrc.ss  w.a.,  in  the 
month  in  succession  in  which  ■""  *" J  ^Tor”Ihe  clcTcn  mirnt^s^Sd^^  NoJ  work^or’lhf^’Davem 

of  5.3.808  tons  in  September.  The  "-on  i"  '  anada  aggregated  70S.-  niate  connection  during  a  grea  many 
advance  in  October  was  at  the  rate  '  ^5  jons,  a  decline  of  30r^  from  the|.v‘‘ars  commencing,  he  said,  when  he 
of  I7c>  and  this  In  turn  was  ex-  '  ’•PP'-'5'2  made  during  the  cor- ,  "as  a  young  man  living  in  a  small 

exceeded  hv  10<T,  in  November  responding  period  of  last  year,  which  I  lumber  town  in  CJlirbcc  about  forty 

For  the  ^Var  t'o  date  the  cumulative  '  P®''*'''  'P«n  'Pf^  P-"'-*  i  1’’*'®^  Ottawa.”  Tn  all  the 

production  was  948  022  tons  a  de- 1  produced  during  the  fir.st  i  intervening  years,  lie  added,  he  had 

dine  of  ■’7%  from  tlie'total  of  1  297  -  r’®'®”  months  of  1928.  This  .year's  been  in  touch  with  the  travelling 
273  tons  made  during  the  first  deve’n  474.6S.S  ions!  man:  "I  look  hack  now  on  those' 

months  of  1929.  This  year's  output  >'2-239  ton.s  of  foiin- j  years  as  the  most  pleasant  .and  satis 

included  896.312  tons  of  ingots  and  1®''^'  *’^■221  tons  of  malleable  |  factory  years  in  my  life  and  an  ex- 

51.710  tons  of  castings-  i  pcricnce  that  will  never  he  forgot-, 


Security  Price  Index. 


ten.  ’  He  said  that  his  experience 
had'taught  him  that  "w-e  can  make  j 


Partially  becaji-se  of  a  large  Investors’  and  Traders’  weighted  1^1  n^^lTlwavs  com^^ 

fiount  of  building  going  on  in  con-  index  numbers  of  security  prices,  J’  or..a^T,in-icaT,»  ’•  ’  *  i 


a  great  many  years  has  been  an  ir-  nection  with  Public.  Work.s  expendi- I  computed  by  the  Dominion  Dureati  plca-sanF 

regular  progression  through  the  tu res  on  unemployment  relief  and  j  of  Statistics  on  the  base  of  1926  -  f  ussing  on  to  present  conditions 

phases  of  prosperity,  decline,  dc-  partially  becau.se  Canada  is  as  yet  J90,  were  as  follows  for  the  week  ”  3ici.ean  went  on  to 


pression,  rccover.v,  and  back  once  underbuilt  as  compared  with  the  ending  December  18:  "  anxioii.s  , 

more  to  prosperity.  This  is  de-  United  States,  prospects  tor  building  The  fnve&tors’  index  of  indusirial  '®  in  the  endeavor  no-w  J'^ng 

pression,  we  arc  far  along  in  de-  material  companies  for  1931  are  common  stocks  was  112.6  for  the  triad©  to  bring  back»our  country  to  a  ■ 

pression.  The  next  development  -will  brightening.  week  ending  December  18,  as  com-  condition  of  normality-  and  disperse 

be  recovery,  and  the  records  of  the  Building  contracts  let  during  the  pared  with  122.6  for  the  previous  feeling^of  depres.sion  now  hang- 
depressions  of  the  past  halt  cen-  last  three  months  of  this  year  are  week.  >tig  over  us.’  As  remedies  for  things 

tury  combine  to  support  the  hope  an  indication  of  prospects  for  the  The  Traders’  index  prices  c-f  the  they  are.  Mr.  Mcl.can  suggested 
.".nd  even  the  qualified  opinion  that  first  half  of  the  coming  year.  25  best  sellin.g  industrial  and  pub-  *>’t**-  *>1®  first  place,  -we  can  ail 

the  evidences  of  the  hegina.ngs  will  It  is  Interesting  therefore  to  note  lie  utility  common  stocks,  on  the  a  little  harder.  Next,  he  said, 

be  apparent  in  the  spring  of  1931.  that  in  1928  building  contracts  let  Montreal  and  Toronto  exchanges  t*"  shotild  do  their  best  to  turn  peo- 


Prospeots  For  1931. 


during  the  last  three  months  of  the  was  569.0  for  the  week  ending  De-  U’*®  against  the  idea  of  paternalism 


and  that  it  will  be  accompanied  by  ^154  ooo.ooo 

Ihe  developments  that  normally  oc-  *  _ 

cur  in  such  a  period.  These  should  On 

include  rising  trends  for  short-term  copper  wn 

interest  rates,  bond  prices,  and  Canadas  coppe 


Copper  Output  Shrinks.  oiis  week.  The  Investors’  index  of|®o>amity  could  overtake  us  than  the 

Canada’s  copper  output  has  shown  common  stocks  of  companies  locat-  Prevalence  of  this  fallacy.  No  great- 
steady  decline  in  recent  months.  ®‘^  alJfoad  in  which  Canadians  are  p®  hlcR-eing  can  lyi  conferred  on  us 
he  American  Bureau  of  Metal  Sta-  heavily  interested  was  70.7  for  the  1  than  the  opportunity  to  wor.f  and.  by 


the  week  ending  December  18.  as!  «nd  that  this  living  should  be  ohtain- 
compared  with  105.6  for  the  previ- j  ®t> -ithout -working  for  il.  No  worse 


stock  prices  and  advances  before  a  steady  decline  in  recent  months.  ®a  a®®®aa  in  which  Canadians  are  .v  conierrea  on  us 

the  end  T’the  year  in  whol^^^^  The  American  Bureau  of  Metal  Sta-  heavily  intere.sted  was  70.7  for  the  |  than  he  opportunity  to  wor.c  and.  by 

nrices  ind  industrial  cmnloyment  ti.stics  gives  output  for  November  at  ^cek  ending  December  18,  as  com- i '"'tustry  and  abilitj,  to  pro\ide  for 

Som^’  incremS  over  19S  Teem  7.678  tons,  against  8,573  tons  in  Oc-  Pa®ed  with  79.6  for  the  previous  i  those  dependent  on  us  and  al.so  lay 

urThahle  in  buildiTT  construction,  tober.  12,015  tons  in  September  and  -eek.  The  Investors’  index  for  all  aside  something  for  the  future. 


nrnlnhlc  in  hnildinir  construction  tODCr,  i_',UJia  tons  in  Septemoer  anu  "nc  iuvc.-,LuiB  luut-A  lui  ail 

«  12,850  ,on.l„An£urt.Ev„  so,  prev 

duction  Of  automobiles.  duction  of  Canada  iiTNovember  came  combined  was  100.6  for  the  week 


31ust  Be  OTcroonie.” 

Tlie  difficulty  in  finding  employ- 


w-aTw.  ThT^TxVY'YTiving. ‘anr^the  an<l  Peru,  figures  for  the  la^r  two  j  with  108.8  for  the  previous  week, 
cost  of  buiiding  will  probably  be  being  conibmed.  The  United  States. 

lower  for  1931  than  for  1930,  In-  P^^dticed  64,816  tons  in  November  ,  MAUrUnri)  A  A|  A 
creases  are  probable  in  our  export  mtS  fo^tho  ‘ffrst  elS  !  WU  V  tlHDtK  bULU 

'  '  —  months  of  1930  is  given  at  103.496  ,  AIITATIT  IIIAIIPA 

tons,  against  796,985  tons  for  the  |||J  I  r  |J  I  HIlfHI*  n 

•rnwr  j»  <m  United  States  and  259,802  for  Chile  wm*  va  aiauiautl 

and  Peru.  Reductions  are  in  line  - - 

I  with  international  agreements,  in  Ontario  Production  Valued  At 

orde®  stabilize  prices.  Monthly  High  of 

Products  Wire  Goods  Industry.  $3,063,865 

Sales  from  the  wire  and  wire  „„„„„  Finand.i  Ti«e. 

goods  industry  in  Canada  during  _ .  ... 

lor  1090  wore  valiieH  at  *21  647  273.  ac.  Toronto.  A  new  high  monthly  rec- 


levels  for  industrial  °®**-  the  United  States  and  Chile  J7®?®'*’®/  78.  as  compared  I  l,e  said,  is  unusual  in  Canada, 


W^tin^onse 

Products 

for 

the  Electric 
Industry 


Canada’s  output  for  the  first  eleven  j 
months  of  1930  is  given  at  103.496  i 
tons,  against  796,985  tons  for  the 
United  States  and  259,802  for  Chile 
and  Peru.  Reductions  are  in  line 
with  international  agreements,  in 
order  to  stabilize  prices. 

Wire  Goods  Industry. 

Sales  from  the  -wire  and  -wire 
goods  industry  in  Canada  during 
1929  were  valued  at  $21,647,273,  ac- 


I  and  this  condition  must  be  overcome. 
By  united  effort  we  will,  in  time 
overcome  our  difficulties  and  get 
hack  to  normal  conditions.  Speaking 
as  quoted  in  the  opening  of  this 
article,  Mr.  McLean  went  on  to  say: 

‘‘■^'e  are  learning  from  this  ex-  j 
perience  that  it  is  the  product  of  1 
labor,  mental  and  physical,  that  con-  1 
stitutes  real  wealth.  It  is,  there-  [ 
fore,  the  duty  of  every  normal  man  | 
and  woman  to  work  to  produce  some- 1 
thing  if  they  are  to  fulfil  their  mis-  | 
Sion  in  this  w-orld.  FMrther.  it  is.( 
only  by  working  and  developing  our 


ijzj  were  vatueq  ai  ac-  ^  ^  .  establisheH  in  1  God-given  pow-ers  that  we  can  at- 

cording  to  a  statement  issued  by  the  ..  ®  r,,  ®  , ,  ®siaDiisnea  in  h-,nniness  Of  all  the  un- 

Dominion  Bureau  of  Stafiatica  at  oi-  l^®'®“her  With  gold  production  val- !  Gf® Y®®®  happmcss.  Of  all  thc  un 


Dominaon  Bureau  of  Stat^  ued  at  $3,063  j65.°ex"ceedInr6‘ctobeFs  j  hnppy  cregtures  in  the  world,  none; 

S28  ouTput  of  $18  84lm'?Thfch  ?n  by  $22,433.  The  gain  in  P®®-  ®!!"  7”°,,';'' oTThe  i 

.  Ai  4,1*  A  A  1  duction  Wtis  larcdv  fhp  rcmilt  nf  In-*  iiRS  <iii  t-nO  money  lie  or  sue  , 

turn  was  13%  better  than  the  total  me  resuu  or  in-, _ irx  ! 

of  Slfi  7*^5  86*5  in  1927  creasod  output  in  the  Porcupine !  spend  and  nothing:  to  do.  i 

Durlnff a  total  of  60  nlants  ^'bich  totalled  $1,517,137  for  the  Mcl.*ean  discussed  the  "^beat  | 

in  CanaL  rep'orted  wire  or®  wire  '”®®<-h-  Dome  Mines  was  added  to  conditions  in  the  Canadian  Uest  i 
goods  as  their  main  products;  36  7*^®  1'®*^  ®7  P®oducers  during  Novem-  slating.  Another  matter  we  niigiit  | 
were  located  in  Ontario,  11  in  Que-  her,  and  was  resiKinsible  for  a  good  consider  for  the  moment  is  our  atti-  | 
bee.  6  in  British  Columbia.  4  in  Mani-  Portion  of  the  increased  output.  F'or  ‘ude  regarding  the  proposed  assist- 1 
toba,  2  in  New  Brunswick,  and  1  in  >he  month  under  review  production  ®tice  of  our  Federal  Government  lo  i 
Nova  Scotia.  These  establishments  exceeded  that  of  NovemUor,  1929  by  7he  grain  growers  of  the  prniries  I  ; 
employed  a  capital  of  $37,528,215,  $505,504.  Ore  milled  last  month  at  kno-w  many  people  in  the  Maritime  . 


Man  power 
—through 
Supervisory 
Control 


since  1921.  when  West-  employed  a  capital  of  $37,528,215,  ?i>05.504.  Ore  milled  last  month  ^  .  t, 

inshouse  installed  the  first  work  to  a  monthly  average  of  380,586  tons  showed  a  gain  of  75,105  T®®'^®®®-'*  believe  tliev  should  not  be  ; 

successful  s  u  perrisorv  4,190  people  throughout  the  year,  paid  tons  over  the  total  of  305,481  tons  the  assisted  as  suggested  b^>'  L.  M  .  Btmfly.  i 
control,  the  inunpower  of  out  the  sum  of  $5,094,656  In  salaries  corresponding  month  of  last  year.  '  !  i'-G..  president  of  the  Canadian  Paci- ' 


THE  CANADIAN  BANK 
OF  COMMERCE 


HEAD  OFFICE 


TORONTO 


STATEMENT  OF  THE  RESULT  OF  THE  BUSINESS  OF  THE  BANK  FOR  THE  YEAR 
ENDING  29th  NOVEMBER,  1930 


Balance  of  Profit  and  Loss  Account, 

brought  forward  from  last  year  $  475,119.42 
Premium  received  on  shares  issued 
during  the  year  (balance  1920 
issue)  .  201,990,00 

Profits  for  the  year  ending  29th 
November,  after  providing  for  all 
bad  and  doubtful  debts .  5,378,423.33 


$6,055,532.75 


These  have  been  appropriated  as  follows: 

Dividends  Nos.  172,  173,  174, 

175,  at  twelve  per  cent,  per 
annum  $3,596,014.01 

Bonus  of  one  per  cent,  payable 

1st  December  300,000.00 

Dominion  and  Provincial  Gov¬ 
ernment  taxes  and  tax  on 
bank-note  circulation  625,000.00 

Donations  and  Subscriptions  60,000.00 

Transferred  to  Pension  Fund  256.177.5  5 

Written  off  Bank  Premises  500.000.00 

Transfer  to  Reserve  Fund  .  201.900.00 

Balance  carried  forward  .  516,351.2) 

$6,055,552.75 


GENERAL  STATEMENT 
29ih  NOVEMBER,  1950 
HAB1I ITIFS 

TO  THE  PUBLIC: 

Notes  of  the  Bank  in  circulation  .  . 

Deposits  not  bearing  interest  . 

Deposits  bearing  interest,  including  interest  accrued  to  date  . 


.^122,719.791. 51 
398.246,239.99 


Balances  due  to  other  Banks  in  Canada  . 

Balances  due  to  Banks  and  Banking  Correspondents  in  the  United  States,  the  United  King¬ 
dom  and  Foreign  Countries . 

Advances  under  the  Finance  Act . . 

Bills  Payable  . 

Letters  of  Credit  outstanding . 

TO  THE  SHAREHOLDERS: 

DivWcnds  Unpaid  .  . 

Dividend  No.  175  and  bonus,  payable  Ist  December .  $  1,200,000.00 


$  29,174,441.04 

520,966,031.30 

1.930,649.96 

32,973,909.15 
10.000,000.00 
6.052.62  3.09 
24,299,371.1  1 

$625,397,025.65 


Capital  Paid  up .  . 

Reserve  Fund  .  . 

Balance  of  Profits  as  per  Profit  and  Loss  Account 


30,000,000.00 

30,000,000.00 

516,351.21 


61,716,351.21 

$687,117,605.69 


Gold  and  Silver  Coin  Current  on  hand .  $20,543,622.53 

Gold  deposited  in  Central  Gold  Reserves .  9,000,000.00 

-  $29,543,622.53 

Dominion  Notes  on  hand .  $44,012,914.00 

Dominion  Notes  deposited  in  Central  Gold  Reserves  .  1,000,000.00 

-  .  $45,012,914.00 

Notes  of  other  Banks .  $  1,862,245.00 

United  States  and  other  Foreign  Currencies .  1,157,462.56 

Cheques  on  other  Banks .  18,893,359.60 

Balances  due  by  Banks  and  Biutking  Correspondents  elsewhere  than  in 

Canada  .  29.654,375.34 

Dominion  and  Provincial  Government  Securities,  not  exceeding  market  value . . 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial  Public  Securities,  not 

exceeding  market  value . 

Railway  and  other  Bonds,  Debentures  and  Stocks,  not  exceeding  market  value . 

Call  and  Short  Loans  (not  exceeding  30  days)  in  Canada  on  Stocks,  Debentures  and  Bonds 

and  other  Securities  of  a  sufficient  marketable  value  to  cover . 

Call  and  Short  Loans  (not  exceeding  30  days)  elsewhere  than  in  Canada  on  Stocks,  Deben¬ 
tures  and  Bonds  and  other  Securities  of  a  sufficient  marketable  value  to  cover . 

Deposit  with  the  Minister  of  Finance  for  the  purposes  of  the  Circulation  Fund . . 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest)  after  making  full 

provision  for  all  bad  and  doubtful  debts . . 

Other  Current  Loans  and  Discounts  elsewhere  tbi^n  in  Canada  (less  rebate  of  interest)  after 

making  full  provision  for  all  bad  and  doubtful  debts . 

Liabilities  of  Customers  under  Letters  of  Credit,  as  per  contra . 

Non-current  Loans  (estimated  loss  provided  for) . 

Real  Estate  other  than  Bank  Premises .  . 

Mortgages  on  Real  Estate  sold  by  the  Bank . 


$  74,556,536.53 


51.567.442.50 
60,736,066.90 

16,876,708.44 

11.342.233.50 

48,560,523.05 

79,748,195.81 

1,250,000.00 

$344,637,706.71 

267,610,673.65 

24,963.031.95 
24.299,371.1 1 
2,017,515.57 
1,823,760.21 
2,172.681.49 


Bank  Premises  at  not  more  than  cost,  less  amounts  written  off .  15,163,802.65 


Shares  of  and  loans  to  controlled  companies 
Other  Assets  not  included  in  the  foregoing.  . 


4,099.355.69 
329,706  66 

$687,117,605.69 


JOHN  AIRD,  President 


S.  H.  LOGAN,  General  Manager 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

We  have  examined  (he  above  statement  of  aasecs  and  liabilities  as  at  November  29th.  19?0. 
and  compared  it  with  the  books  at  the  Head  Office  and  with  the  certihed  returns  from  the  branches. 
We  have  checked  the  cash  and  verified  the  securines  and  investments  of  the  Bank  at  the  chief  office 
in  Toronto  and  at  several  of  the  principal  branches  as  at  the  close  of  business  on  November 
29th.  1930. 

We  have  obtained  all  the  information  and  explanations  that  we  required,  and  are  of  the  opinion 
that  the  transactions  of  the  Bank  which  have  come  under  our  notice  have  been  within  the  powers  of 
the  Bank,  and  we  certify  that,  in  our  opinion,  the  above  statement  discloses  the  true  condition  of 
the  Bank  and  is  as  shown  by  the  books  of  the  Bank. 


Toronto,  19th  December,  1930. 


A.  B.  SHEPHHRD.  C  A..  i 

of  Peat.  Marwick,  Mitchell  6C  Co.  Aiiriimr* 

D.  McK.  McClelland,  f.ca., 

of  Price,  Waterhouse  6c  Co.  ' 


the  operator  has  been  mill-  and  ^  age-s.  and  purchased  materials 
fipbetl  many  times.  .  The  f®®  manufacturing  at  a  cost  of  $9,- 
poNsibilities  of  (his  equip*  "77,818  at  the  works. 


ment  were  (|iiickly  recog¬ 
nized  and  today  it  is  al¬ 
most  universaily  adopted 


Good  Retail  Business 


For  the  eleven  months  ending  with  Gc  Railway,  in  a  recent  address.  The  j  | - - - 1 

November  gold  production  totalled  I  feelin.g  in  the  east  seems  unfavorable  j 

-$32,318,621,  as  compared  with  $30,-|«^o  the  proposal  and  they  lliink  that,——— — - - - — - -  - 

341,894  for  the  corresponding  eleven  j  these  people  should  he  made  to  work  ^  g(jypj.gg  unbounded,  our  men  are  i  icals.  In  recreational  service  there  ls>tb  in  domestic  and  export  trade- 
months  of  1920.  according  to  figures  ;  ot't  their  own  salvation  as  best  they  ;  jjg  capable  and  good  as  any  on  earth,  '  w-ero  no  failures.  -  the  Treinco  MnnufactiirliiK  Fompan; 


most  universally  adopted  Reports  to  Bradstreefs  indicate  ®®'®P't®d  tt-®  the  Ontario  Department ;  ®an.  We  all  lielieve  that  the  wheat  ^  women  and  girls  are  the 

as  (he  economical  solution  that  thc  retail  stores  have  in  many  ®f During  the  11  months  ore  acted  very  foolishly  and  de-  },gg^  .,j,j  bcaulifu!  in  ail 

of  the  substation  control  cases  found  it  difficult  to  cope  with  milled  amounted  to  3.544.722  tons.  I  ^f®®®  little  sjuipathy.  At  the  same ;  world.  I  have  had  the  privilege 
lirohlein.  tbe  crowds  of  purchasers.  Jobbing  i  "bich  is  a  decline  of  120,857  tons  un- '  time,  the  great  body  of  gram  grow-  jj.  (|,g  yc^rs  of  visiting  18 

This  includes  the  re-  trades  report  the  usual  end  of  theUi^r  the  total  of  3,655,579  tons  treat-|f‘®s  '®  the  west  arc  not  re.sponsihle  |  fjj(>fgppp,f  countries  and  in  none  of 
mote  operation  of  isolated  year  stagnation  in  commodity  move- !  last  year.  |  for  the  fault-s  of  the  wheat  pool  and  :  (^ggp  c.,^  y„„  fjn,j  women  and  girls 

substations,  oil  kinds  of  ment,  but  preparations  are  being  j  During  November  producing  gold  many  of  these  people  cannot  carry  j  compare  with  our  own  Canadians, 

transformer,  switching  and  pushed  forward  for  Spring  offer-  mines,  in  order  of  output,  were  ns ;  on  iinle.ss  assistance  from  some  • ’j-|,gpp  jg  ^o  earthly  reason  why  Can- 

distribiitioi)  stations,  auto-  ings.  Dominion  trade  in  gcne-al  follows: — Porcupine — Hollingor.  .vfc- 'source  is  secured.  T  woiiid  suggest;^.,,].,  siiouid  not  hecoinc  the  greatest 
mafic  substations  such  as  still  pivots  upon  the  wheat  situa-  Intyre.  Dome.  Coniaurum.  Vipond.lt'uit  vve  secure  ail  ihe  inroniiatioii  ;  pp„j^j,.y  j„  world  as  she  has  all 
those  used  in  railway  and  tion.  The  Dominion  Bureau  of  Sta-  March  and  Porcupine  Fnited.  Kirk-,  possible  on  llie  suhiert  and  withliold  ,  ,},p  necessary  qualifications.  Let  us 

mining  work,  and  aiito-  listics  places  the  value  of  this  land  Ijake--Lake  Shore.  Tpc'a- '  iudgment  until  we  have  all  tlie  facts  |  ,.,jl  ,]p(p|.,pj„p  jnn^l^p  Cnnada  of 

matic  h.vdro-electrin  gen-  year's  crop  at  $173,589,000  against  Hughes.  Wriglit-Hargreavc.s.  Sylvan- 1  before  u.s.  It  may  interest  yon  to  '  ^^j^g  ,y|gp  Providence  evident- 


'  as  capable  and  good  as  any  on  earth,  |  were  no  failures.  '  the  Treinco  Mnnufacturlng  Company 

I  and  our  women  and  girls  are  the  I  Commercial  failures  were  great- !  (Canada)  lamited,  which  lias  iioiight 
finest,  best  and  most  bcaulifu!  in  all  ;  cst  in  Quebec,  numbering  93  asilnnd  at  Leaside  and  is  making  plans 
thc  world.  I  have  had  the  privilege  i  against  68  in  Sepleinber.  The  lia-’  for  tlie  immodiate  erection  of  a  two- 
in  tlic  last  two  years  of  visiting  18  ,  bilities  were  approximately  $2.029,- '  storey  building  in  w  hich  its  products 
Idifferent  countries  and  in  none  of  009.  In  .Montreal  there  were  45;  will  be  manufactured,  including 
;  these  can  yon  find  women  and  girls  failures  with  about  $1,532,000  of  lia-  waler-pinofings.  caulking  and  glaz- 
;  to  compare  witli  our  own  Canadians,  bilities.  .Most  manufacturing  fail-  ing  compoiind.s  and  allied  lines  for 
There  is  no  earthly  reason  why  Can-  iirPs#in  Canada  in  October  were  in  building,  construction  ami  mainten- 
!  ada  sliotild  not  become  the  greatest  clothing.  ance. 


TRF.MUO  TO  niTLO  PLANT. 


The  Financial  Time*  reache* 


Toronto, — The  Toronto  Industrial  class  of  people  who  are  interested 


Ivan-,  before  u.s.  It  may  interest  .vou  to  what  a  wise  Providence  evident-  Commi.ssion  announces  a  new  build-  and  able  to  buy  Investment  seeun. 

arry-;know'  that  the  l  anadiatv  thamher  of  )y  (ritended  it  to  he  -the  most  beau-  |n^  and  a  new  industry,  important!  ties. 


orating  stations,  ^3 1 9.71  •'>.099  'n  1929.  Experienced  ob-jito,  Kirkland  I^ake  Gold  and  Barry- .know'  that  the  Canadian  thamher  of  jy  (ntended  it  to  he  -the  most  beau-  in^  • 

Ilestinghonse  prodnets  servers  in  the  West  are  of  the  opin-'  Hollinger.  Northwestern  Ontario —  Commerce  is  now  hii.sy  in  an  endea-  ■  prosperous  nation  under  Ihe - 

for  the  electrical  industry  i„n  that  Canadian  trade  cannot  be  Howey  (Red  Lake).  Ivor  to  get  at  the  facts,  and  the  in- ,  g„„  j,  ran  he  done  if  we  have 


Circuit  Breakers 
Control  Apparatus 
Floodliffhtinji 
Frequency  Changers 

‘  A  short  time  ago  the  city  execii- 1  W’e  have  in  our  city  all  the  de- 1  ®9nsider  it,  trom  tne  national  pmm  Uurmg  Kecord  Fenod  “  '-'-m''  — V  ; ca.io  oi  a-sscsieii  ui 

(.enei-ators  ,,4  annmmced  a  most  praiseworthy  ments  necessary  to  make  this  the  of  view  and  try  to  arrive  at  some;  ^ _  study  of  ®‘“®';’  of  , 

Lightning  Arresters  «tep  m  the  appointment,  of  J.  B.  most  ideally  suitable  point  ^o®  h  ?  i  Oftaw  a.-Prince  Edw  ard  IMand  is  •*’®  ^~e  ax 

Rniiijirfrpnn  hoaA  nf  thp  npwJv-  most  industries  to  establish  their  of  fairness  and  that  we  can  all  on-  I  ^  ,  r  ..  j  •  'jO\ernmenTiii  neseartn.  t-ix  niirdon  for  the  38a  cities 

Meters  cTeied  bureau^w^  plants  and  head  office.  It  is  un-  dorse  and  stand  h.ack  of  w  ith  the  o®  >•  province  of  t  an.ad.v  in  Nv,t  only  is  the  tendency  for  fax  .  record©.!  this  year  to  be  $24.71  which 

IVIntorc  be  to  endeavor  to  attract  new  in-  necessary  to  expatiate  here  on  theihope  that  any  assistance  to  coiinfrv  which  there  have  been  no  commei- i  rales  to  mnease.  but  the  rdatlve  '  compares  with  $23.9d  in  1929  for  235 

du.stries  to  Montreal  and  to  boost  details  of  lhe.se  advantages  as  they  may  .see  fit  to  extend  to  these  people,  cial  failures  during  the  fir.st  ten  j  tax  burden  also  ha.s  moved  up  an- i  cities,  Mr.  Uightor  explains: 
Switching  Equipment  the  city  by  means  of  carefully  plan-  are  already  known,  but  it  is  neces-  now-,  will  assist  them  to  carry  on  and  ;  months  of  Ihe  present  vear.  During  j  f't®®®  ®'i®K  or  two  of  the  fiscal  lad-  |  ‘‘The  increase  of  76  cents  »n  the 

Qvnolii  .  nfd  publicity  which  will  point  out  sary  to  bring  ail  these  advantageous  we  hope  and  trust  they  will.  li’ae  period  in  the  whole  Dominion  :  der  in  1930.  i  cities  average  for  thc  year  Indicates 

■'  (jjg  advantages  to  be  derived  by  points  to  the  notice  of  those  who  can  ourselves  h.ave  learned  a  useful  les-  there  have  been  1,94)  bankriiplcies.  |  The  average  adjusted  tax  rate,  j  that  the  lax  burden  tipon  property 

C  Onvei’ters  manufacturers,  etc.,  establishing  lo-  capitalize  on  them  as  essential  ad- Ison  from  experience.’  which  is  a  record  for  the  past  eight  j  for  ^the  185  cities  reporting  this  year  j  is  following  the  .same  upward  direc- 

Transformers  cations  in  our  city.  ’I'his  is  of  im-  juncts  of  their  commercial  enter-  Mr.  Mcl/can  spoke  on  the  forth-  years  ami  nearly  two  hundred  more  1  i»  $33-93  per  $1.(^9  of  as.sessed  v^altia- ,  tion  as  the  tax  rate.”  The  Invcstlga- 

‘  measurable  importance  to  Montreal,  prises.  coming  visit  of  the  Canadian  Cham-  than  in  the  same  time  last  year.  j  tion.  against  $33.51  for  the  235  re-  tor  adds: 

Voltage  Regulators  Apart  from  the  fact  that  Mr.  Bail-  And  to  tho.se  of  us  interested  in  her  of  Commerce  deIep,afion  to  South  Food  for  thought  is  provided  by  I  porting  jn  1929.  "The  manifestations  of  growing 

«\4niA\  WKSTixfaiotSK  Ia®8eon  is  singularly  well  qualified  real  estate,  whether  as  dealers  or  as  America  and  expressed  the  hope  ih.at  (he  fact  that  in  the  month  of  Ocfn- j  ‘  The  Increase  of  42  rents  would  alarm  among  citizens  concerning 

t'ovip.ixy  "limit'kd  to  fill  such  a  post  by  reason  of  his  owners,  it  is  particular  interest  that  many  from  (he  Maritimes  will  see  ber,#hit  hard  by  depression,  there  |  indicate,  therefore — ignoring  the  fac-  higher  taxes,  which  seem  in  direct 

Head  vif flee— H AMI i.TON,  ONT.  standing  in  the  community,  the  ap-  the  advantages  of  our  city  be  pro-  their  wa.v  clear  to  go..  Mr,  McLe.sn  were  no  failures  in  the  country  In  tor  of  assessing  standards — a  con-  proportion  with  thc  mounting  tax 

Kraneh  Offiee*  and  Repair  Simps  pointment  is  an  extremely  popular  claimed  judiciously  and  its  good  1  concluded  with  :i  testimony  of  hi.s  such  trades  as  drink  and  tobacco,  tinuing  tendency  toward  increasing  burden,  lead  to  the  Inquiry  as  to 

in  .\1I  i-riiieipai  Cities  jjjg  citizens,  as  the  crea-  points  brought  forcibly  to  the  notice  I  faith  in  Canada:  furniture,  and  electrical  apparatus,  the  burden  upon  property  for  tax  whether  a  tax  burden  of  2.5  per  cent. 

tion  of  such  a  bureau  is  the  realiza-  of  the  rest  of  the  world.  The  pros- 1  ‘‘A  word  about  our  country— Can-  In  manutacturing  the  businesses  purpo.ses.  a  trend  which  the  tabula- i  of  capital  value  is  possibly  a  maxi- 

tion  of  a  long  felt  want.  Montreal  perlty  af  our  property  owners  is  re-i  ada.  How  proud  we  are  of  her  and  which  had  no  bankruptcies  were  tion  has  indicated  for  the  last  several  mum  effective  levy.  If  so.  thc  da.v 


Publicity  for  Montreal 


By  ERIVEST  PITT. 


-  I  formation  they  expert  to  obtain  will  o,,,  courage,  deirrmination  a.nd  on- 

J  be  communicated  to  Boards  of  Trade  gj-gy  to  make  it  so.  We  slioiild  be 
'  all  over  Canada.  satisfied  w  itli  nothing  Ir.ss.  Canada 

National  I’oint  -of  Tlew,  jg  ^jjp  land  of  promise.” 

I  "There  is,”  he  added,  "onlv  one  - -  - - - - 

j  comment  T  would  like  to  make  on  '  .  _  _  _  _  .  . 

””  !  this  situation  and  that  is,  that  w'C  j  INO  i  .  1.  Bankruptcies 

Pie-  j  consider  it  from  the  national  point  During  Record  Period 

thp!  of  view  and  try  to  arrive  at  some;  _ ^ _ _  | 


Municipal  Taxation  Registers 

Further  Increase  During  1 930 


Etetroit. — Municipal  taxation  in  the  1  den."  This  is  obtained  through  fiii- 
United  States  and  Canada  continues  '  ther  .adjusting  the  rales  "by  applying 
to  soar,  according  to  n  comparative  ,  the  estimated  ratio  of  assoasesl  to 
study  of  185  cities,  made  Ky  C.  E.  i  true  value." 


It  fori  solution  that  will  appeal  to  our  sense  i  Princo  Friward  Island  is  l>'’*®o't  bureau  of  i  1  his  readjustment  reveals  the aver- 

theirlo®  fairness  and  that  we  can  all  en-  Gftaw a.-Prince  Edward  Island  is  ,ipgearch.  lag©  tax  "burden'  for  the  185  cities 

is  un- 1  dorse  and  stand  h.ack  of  with  the  Gi®  o®'.®  province  nf  t  anad.i  inj  only  is  thc  tendency  for  tax  ;  record©*!  this  year  to  he  $24.71  which 

on  theihope  that  any  assistance  lo  coiinfrv  '  which  there  have  been  no  commer- 1  rales  to  increase,  but  the  reiatlve  '  compares  with  $23.95  in  1929  for  235 


Branch  Officc«  and  Repair  Shops 
in  .\ll  rriiicipai  Cities 


has  too  long  been  hiding  her  light  fleeted  In  a  very  large  Treasure  inj  how  hnppy  we  nre  in  Wns  privileK-  drink  and  tobacco,  pulp  and  paper,  years,’*  saj's  Dr.  Uightor.  jof  relief  for  real  estate  from  addi- 

under  a  bushel,  so  to  bpeak.  the  pr<;>8perity  of  our  city.  led  to  live  in  such  a  land.  Our  re-  ^  iron  and  steel  and  drugs  and  chem*  Now  to  reach  the  relative  tax  *‘bur-  tion&I  taxation  seems  near  at  hand.” 


V(ESTEEL 

PRODUCTS 


l'(tr  Modern  Hiiildin 


WESTERN  STEEL 
PRODUCTS  Limited 

\S  INNin.i. 


<  M.I.AIO.  KOMCi.sidn  KI.i.IN 
S  \SK  ATl>0\.  \  A  N(  <ll  \  I  K  , 

\  l(  t  niu  \ 

\  m  ••  Ir  ;i  toil  I  *'«l  1 1  h 

Tht  MtUWIi.  K-.olinj;  (*.►  of  luiad;* 
i nronlo 


THE  DOUBLE  DUTY 
SWEATER  COAT 


A  REGENT  PRODUCT 


At- '■5 


<  ><^ 


*  » 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

INVESTMENT  SECURITIES 

Winnipes 


Admits  Wheat  Pool  Overpaid 

$9,000,000  on  Last  Yearns  Crop 


the  collections  from  the  peasants 
I  will  mucli  slower.  The  inove- 
1  ment  of  jtrain  through  the  Black  Sea 
J  is  now  hindered  by  ice  and  authori- 
!  ties  look  for  further  reduction  in 
j  shipments  until  spring. 

Many  observers  of  the  European 
:  situation  look  for  important  in- 
I  creases  in  demand  for  wheat  during 
!  1931,  but  there  are  some  misgivings 
because  of  the  great  increase  in 
stocks  of  Russian  wheat  during  No¬ 
vember  in  those  countries  where 
trade  is  relatively  free.  Notable  ex¬ 
amples  are  the  United  Kingdom  Italy 
I  and  Holland. 

:  With  respect  to  the  southern  hemi¬ 
sphere  it  is  now  believed  the  215.- 
000,000  bushel  official  estimate  was 
too  high  owing  to  damage  by  wea¬ 
ther.  The  Argentine  crop  has  also 
not  met  such  a  favorable  season,  but 
the  infobnmtion  as  to  its  effect  is  not 
overly  reliable. 

.  During  the  i)ast  month  the  compe¬ 
tition  o-f  the  United  States  With  Can¬ 
ada  on  the  world  wheat  market  has 
gradually  receded  and  United  States 
wheat  is  h€ardly,a  factor  in  the  world 
situation  at  the  present  time.  Gov¬ 
ernment  sponsored  agencies  have 
kept  the  prices  of  cash  wheat  and 
the  early  futures  well  abov'o  world 
prices. 

Weather  conditions  in  Europe  have 
continued  somewhat  unfavoraWe  for 
seeding  and  growth  of  wipter  crops. 

Weather  Is  Mild. 

The  weather  in  the  Canadian  west 
during  the  past  month  has  been  gen¬ 
erally  mild  for  this  season  of  the 
year  and  has  encouraged  a  liberal 
movement  to  country  elevators  and 
some  threshing.  There  has  been 
little  opportunity  for  the  grain  to 
dry  in  the  field  and  Inspections  show 
that  more  than  70  per  cent  of  the 
wheat  is  grading  damp  and  tough. 
Soil  moisture  situation  is  slightly 
better  than  lasit  year,  hut  the  main 
wheat  area  has  deficient  sullies, 
similar  to  the  1929  season. 

Daily  deliveries  of  wheat  held  fair-  j 
Ij’  steady  over  2,0nn,fKio  bushels  dur-  | 
jng  the  first  two  weeks  of  Nov'ember 
and  then  started  a  gradual  decline, 
with  a  little  more  than  a  million 
bushels  in  the  first  days  of  Decem¬ 
ber.  Further  slight  declines  have 
occurred  since.  { 


More  Active  Movement  in  No¬ 
vember  Brings  Total  to 
Reasonable  Levels 


innipeg. 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


Present  Hydro-Electric  Projects 
Provides  Employment  in 
Depression  Period 


IMPROVED  OUTLOOK 


Promise  That  Consumption  Will 
Further  Reduce  Stocks  On 
Hand  —  Look  For  Falling-off 
in  Shipments  From  Russia 


KEY  TO  CANADIAN  WEST 


Walter  S.  Newton  Leslie  Cooney 

W.S.  NEWTON  &  CO. 

Aatliorixed  Trusters  In  Bankruptcy.  Llqaldators,  Financinl  Acenta 
W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
M)O-t>0fi  Great  West  Permanent  Balldinc  •  Canada  Bnlldine 
Winnipeg  -  Phone  A  6381  •  Saskateoa,  Saak. 


;  Ottawa.  —  (hinada’s  wheat  stocks 
are  gradually  getting  down  near  the 
;  totals  of  last  year  at  this  time.  When 
i  the  crop  season  opened  on  August  1 
’  there  were  112.000,000  bushels  of  a 
j  carry-over.  Added  to  this  was  tlie 
new  crop  estimated  at  .396,000,000 
I  bushels.  This  was  figured  to  indi- 
I  cate  an  exportable  surplus  of  110,- 
!  000,000  bushels  more  than  in  1919,  or 
I  about  398,000,000  bushels  which  could 
I  be  exported.  This  was  exclusive  of 
I  wheat  used  for  home  consumption, 
seed,  feed,  etc.  At  the  end  of  No¬ 
vember  last,  however,  owing  to  the 
increased  clearances,  the  export  sup¬ 
plies  were  only  50.000  OOO  bushels 
higher  than  on  Dec.  1.  1929.  and 
amounted  to  abotit  278,000,000  bush¬ 
els.  Thi.s  does  not  include  wheat 
held  in  the  United  States. 

The  above  figures  were  included  in 
an  official  summary  of  the  Bureau  of 
.Sfatlstics  issued  on  Ihe  wheat  situa¬ 
tion.  It  adds  that  the  278.000,000 
K'lshcls  surplus  is  not  unreasonably 
high  for  this  season  of  the  year,  con¬ 
sidering  that  the  five-year  average 
exports  of  the  last  eight  months  of 
the  crop  year — I>er.  1  lo  .July  31 — 
amounted  to  187,435.223  and  the  aver¬ 
age  carry-over  in  f’anada  at  the  end 
of  each  .Inly  for  ibe  v'ast  five  years 
was  76.000.000  hnshcls. 

Other  high  lights  of  the  report 
were : 

The  shipments  of  wheat  from  pro¬ 
ducing  to  consuming  countries  of  Ihe 
world  decreased  gradually  durlhg  No¬ 
vember  last,  due  mainUv  to  the  reduc¬ 
ed  clear.ances  from  Soviet  Rtissi-aand 
the  United  .States.  .Shipments  from 
Canada  were  fairly  well  maintained. 
World  production  oiit.side  of  Russia 
and  China,  is  about  four  or  five  per 
cent,  greater  than  last  year  and  the 
surplus  in  exporting  countries  is  lar¬ 
ger.  The  impori  demand  unto  date, 
however,  w'ould  indicate  that  con¬ 
sumption  will  increase  relatively 
more  than  production. 

farry-OTor  Tnsignlffront. 

The  carry-over  of  old  wheat  in  the 
southern  hemisphere  was  of  insignifi¬ 
cant  amount  and  North  America  vis¬ 
ible  has  been  falling  off  in  the  last 
two  months,  while  Canadian  visible 
has  been  increasing  and  Is  now'  less 
than  twenty  million  bushels  under 
last  year's  total. 

The  Russian  crop  i.s  one  of  the  I 


H.  M.  E.  EVANS 

&  Co.  Limitod 
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For  Markets  M 

British  Colmnhia 
Mnnidpal  Corporation 
Seenrities  consub 


BONDS  INSURANCE 

REAL  EStATE  LOANS 


Ground  Floor.  C.P.R.  Bldg. 

EDMONTON,  -  ALTA. 


Prairie  Premiers  Plan  Conference 
With  Bennett  On  His 
Western  Trip 


Recent  Addition  of  B.  C.  Power 
Corp.  Brings  Capacity  to 
39,500  h.p. 


VICTOR  W.  ODIUM.  BROWN 

a COMPANY 

530  PENDER  STREET  WEST 
VANCOUVER,  B.C. 

101  UNION  BUILDINa 
VICTORIA.  B.C. 


STABILIZATION  URGED 


FULLY  DEVELOPED 


Black  &  Armstrong 

(Successors  tn  Robinson  Sc 
.Black.) 

REAIi  B»kATB  VALVATIOHS, 
RBNTAL9. 

Farm  Lands,  Mortmgern  and 
Insnrance 

ZOO  STANDd  RD  BANK  BLDCk 
WlNNtPBa 


Wlnnlyea  Bureau  The  FInanrIal  Time,  i  Tile 

I  Winnipeg.  Prairie  premiers  arcjoiiii  ho 
planning  a.  conference  with  Hun.  R. .  been  ii 
I  B.  Bennett,  prime  minister  of  (  an-  Mngihc 
ada.  when  he  arrives  in  Regina.  De-  iiydru  ] 
cemlier  eit,  to  .iddrcss  a.  iiuhlic  meet-  hcorpor 
(ng.  The  premiers  of  Alberta,  i^as- 1  was  of 
katebewan  and  Mauit.dia  iioiie  ioltbe  ret 
place  their  jiroblcms  befoie  .Mr.  j  f,f>iug 
Bennett  shortly  after  Christmas  and  |  vicc-pr 
during  his  sojourn  in  Ibe  Saskatcli-  superiii 
cw’an  city.  |  HuiRey 

Premier  .1.  T.  M.  Anderson.  of.?as-l  other  i 
katchew.an.  on  tiehalf  of  the  Mani-|  With 
toba  and  Alberta  government  heads. ;  unit  in 
Hon.  .John  Bracken  and  K.  I.  Brown-'  pacily 
lee,  will  attempt  to  have  the  con-  tia'ed  ; 
ference  held  in  Regina  which  would  si  ream, 
elimin.ate  the  necessity  of  the  long  along  i 
jfuirney  to  Ottawa.  H  i.v  understood  h.a.s  l).’i 
that  Premier  .Ainderson  is  making  ai 
•irrangcments  for  the  meeting  and  tlie  prt 
announcement  of  the  result  is  ex-:  tern  of 
pected  in  a  few  days.  n  apacit 

At  the  Regina  meeting.  Prime!  brings 
.Minister  Bennett  will  make  his  eag-  c(>ni!  in 
oily  awaited  announcement  as  lo  liis 
plans  for  wheat  markets  and  juicf  .s,  horse  i 
the,  vital  factor-s  in  Ihe  CnnaUiau  •''I'  ' 
west  today.  Then,  the  prairie  lead-  'H'h,  (i 
ers  hope  to  place  before  Mr,  Don- , 
nett  their  troubles  arising  out  of  tlir,  (idiaii  I 
decline  in  wheat  values  and  the  c.tn- ;  ^’'‘‘‘Tioi 
dition  of  Ibe  farmers  as  a  result  of'  is  near 
the  grain  .situation.  i  '(’ir  tc 

'•>■>17(1 

The  federal  government  was  urged  r.’’ 
at  a  meeting  in  Ottaw.o  between  the:  .  ^ 
cabinet  and  the  wesfern  leaders  to.j'  ' 
stabilize  the  prices  of  wheat.  i -*1,1  ^ 

OILS  agrarian  associations  in  ihel  1 

prairie  provinces  favored  slabiliza-i  „„„„  ^ 
Hon  of  wheat  at  prices  ranging  from  !  a 

70  cents  to  SI  basis  No.  1  northern.^,'' 
Fort  William. 

Agricultural  authorities  state  that ;  pp,,]  j.p 
if  wheat  values  are  stabilized  at  70 1  wished 
cents  per  bushel  the  federal  govern- !  panel, 
ment  would  be  retjuired  to  appropri-  j  | 

ate  $37,000,000.  river  i 


GITEX  XEW  IXDliSTRIES. 

Toronto. — Last  month’s  Toronto 
Industrial  News  Bulletin  reported 
more  new  industries  (6)  in  the  Tior- 
onto  area  than  in  any  other  month 
of  this  yenr.  The  month's  Bulletin 
reports  still  .another  record,  with  7 
new  Industries  in  the  Toronto  area. 
Since  .January  1st,  1930,  the  Toronto 
Industrial  Commission  has  announc¬ 
ed  37  now  industries  in  that  area  of 
whicli  26  have  had  their  origin  out¬ 
side  of  Toronto  and  the  other  11  have 
been  organized  locally  without  rela¬ 
tion  to  firms  in  Great  Britain,  the 
United  States  or  elsewhere. 
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WHEAT  AM)  FLOUR  .SHIIMIENTS. 

Ottawa. — X  rather  encouraging  re¬ 
port  is  furnished  by  the  Dominion 
Bureau  of  Statistics  as  regards  wheat 
and  flour  shipments  from  Canada  in 
recent  montlis,  the  comparisons  for 
November  and  for  the  four  months 
ended  November  are: 

November.  Four.  .Mos. 
Wheat,  bushels. 

1931) . 31,217,624  196,458,180 

Wheat,  bushels. 

1929.  ' . 22,144,896  60  732,824 

Flour,  barrels, 

1930 .  792,271  2.967,544 

Flour,  barrels, 

1929 .  538.038  2,227,704 

Barley,  oats  and  rye  shipments 

al-so  show  a  marked  increase. 


(  ALGAUV  TRAMWAYS  SURrLt'S, 

Caigary,  Alta.— On  a  total  revenue 
of  $874,988  for  the  first  eleven 
months  of  the  year,  the  municipal 
street  railway  has  a  siirplius  to  date 
of  $2,756  and  there  is  every  Indica¬ 
tion  that  the  system  will  finish  on 
tlie  right  side  of  the  ledger,  R.  A. 
Brown,  general  superintendent  of 
iililitip.s  informed  the  city  commis¬ 
sioners  the  other  day.  At  the  end 
of  .November — tlie  best  eleven-month 
period  in  tlie  history  of  the  system — 
there  was  a  surplus  of  $38,954. 


AWARD  (.RAL\  St  HOLAR.SHirs. 

Regina,  Sask.  -Scliolar.shiii.s  \  aluod 
from  $300  to  .$700  have  been  decided 
upon  as  awards  to  the  five  students 
standing  highest  in  the  junior  grain 
judging  eoinpetitioiis  to  be  he’d  in 
connection  with  the  World’s  Grain 
Exhibition  and  Confereuce  in  Regina 
in  1932.  3’lie  modified  regulations 
not  only  make  jirovisiou  for  a  trophy 
to*  the  winning  team  in  tlie  inter- 
coDegc  section  but.  in  tuidilion. 
scholarships  for  post  graduate 
courses  valued  at  $300  to  $700. 


A(  TIVE  DFEF  SEA  FISHIXG. 

Vancouver.  B.C.  -  Deep  sea  sliip- 
fiing  at  the  Port  of  Vancouver  dur¬ 
ing  November  showed  a  marked  in¬ 
crease  both  in  the  number  of  .ships 
and  the  tonnage  over  NoveniV,*'!’.  1929. 
A  total  of  113  deep  sea  vessels  of 
444,529  net  tons  were  posted  inward 
that  month,  compared  with  102  ships 
of  356.292  n"!  tons  in  the  same  month 
last  year.  Sailings  during  the  month 
numbered  115  against  96  in  Novem- 
'her.  1929,  while'the  net  tonnage  fig¬ 
ures  were  4t7.193  and  357,183  res- 
pect.ivel.v. 


K)  lU  lLD  TRANSIT  SHED, 

Fredericton,  N.B. — The  contract  for 
Ihe  construction  of  a  new*  transit 
slicd  at  West  Stiint  John,  to  bo  used 
for  the  storage  of  fertilizer  was 
awarded  to  Ashley  A.  Colter,  of  Fred¬ 
ericton.  at  a  recent  meeting  of  the 
Saint  .lohn  Harbor  Commissioners, 
'riie  ixintract  calls  for  a  one-storey 
wooden  .slied  800  by  !)0fi  feet,  and  the 
drivin.g  of  jiiles  for  the  foundation, 
t.hoiigli  the  cost  of  the  piles  is  charge- 
alile  lo  tlie  Harbor  Board. 


AGAIN  e.\te.\dl';g  IM.WT, 

Winnipeg.-  For  the  seeond  time  in 
the  last  two  years  .MacDonald  Bros., 
sheet  metal  and  roofing  manufactur¬ 
ers  of  Winnipeg,  are  expanding  their 
business  In  include  Hie -tiianiifaciure 
of  hollow  metal  doors  and  windows, 
tor  whicli  new  machinery  is  now  be¬ 
ing  installed. 


"TIME  WORKS  wonders; 

Years  ago  these  rare  old  whiskies  were 
stored  In  charred  oak  casks  to  age  and 
ripen.  Today,  In  handsome  containers, 
they  are  offered  you  as  the  finest  old 
whisky  for  the  bright  New  Year!  Bottled 
from  the  oldest  stocks  In  Canada.  ^  ss 

PRICES 

V.O.  >  ''SS"  '  CANADIAN 

13  oz.  — $1.75  [r3oz.^$l.60  (l3oz.  —  $M0 

25  oz.  —  $3.40  25oz.  —  $3.10  2Soz.  ^  $2.65 

40  oz.  —  $5.15  40  oz.  —  $4.60  40oz,  —  $4.00 


SfOSPOik’s 

VO. 

Pare  did  , 
Canadian 
niiiskt; 


keeps  the  blues 
away! 


Dow  Brewery,  Montreal 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


INSURANCE  SALES  i 
HELD  UP  WELL  IN  I 
FIRST  11  MONTHS 

Surpassed  by  1929  Volume — 
Almost  Equal  to  Those 
of  1928 

NOVEMBER  WAS  LOWER 

Hartford,  Conn. —  Tlie  volume  o' 
ordinary  life  insurance  paid  for  in 
the  Dominion  of  f'anada  during  the 
past  eleven  months  is  surpassed 
only  by  the  1929  volume  and  is  much 
greater  than  in  any  other  year,  ex¬ 
cept  1929.  The  sales  for  this  year 
are  almost  equal  to  those  of  the 


tual  Life  Assurance  Co.  of  Canada  I  treasurer,  formerly  supervisor  mort- 
annoiinces  the  following  appoint-  gage  loan  department, 
ments:  |  .1.  Percey  Devenny,  B.Sc.,  assistant 

Harrington  L.  Gut,  B.A..  R.\.S.,  to :  secretary  formerly  supervisor  claims 
the  position  of  treasurer,  formerly  j  and  con.servation  department, 
associate  actuary.  I  Donald  A.  H.  Roberts,  A.C.I.S.,  as- 

Allison  A.  .McIntyre,  assistant  i  sistant  secretary. 


The  Insurers^  Column 


In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert 
on  Insurance  matters. 

Enquiries  will  also  be  answered  on  any  Insurance  subject.  If  a 
direct  reply  by  mail  i.s  desired,  sia?nped  addressed  envelope  or 
stamps  should  be  enclosed  with  the  enquiry. 


Sound  Policies  Resoonsible  ^ 

for  Progress  in  Life  Field  BRITISH  COLONIAL  [  HRE  ASSOCIATION 

Id»u  Tr.dis«»7..;;rsSd5rD^i.h  sa>i^ !  R"  Philadeipbia 

U.  S.  Systenu — Growth  in  Canada  Proportionately  Greater  I  j  $ly000f000  $30»000»000 

Than  in  States.  I 


How  the  progressive  methods  of ^  chase  of  such  stocks.  There  are, 
Canadian  life  assurance  offices  have'  certain  restrictions  as  to  the  amount  ^ 
been  responsible  for  the  outstand-Jof  any  one  issue  that  can  be  bought,  I 
ing  achievements  and  important!  while  the  purchase  of  the  comp.iny's  j 
world  position  attained  by  this  own  shares  or  the  shares  of  any  I 
branch  of  (Canadian  endeavor  was  ■  other  life  insurance  company  is  not  ; 
shown  by  Leighton  McCarthy,  R.C.,  permitted.  Another  provision  under  | 
president  of  the  Canada  Life  Assur-lthe  investment  section  of  the  Do-, 
ance  Company  in  an  address  be- 1  minion  Insurance  Act  provides  that,  j 
fore  the  annual  convention  of  tliel  if  the  company  pays  dividends  of, 
Association  of  Life  Insurance  Pre-!not  Ibss  than  $590,900  in  a  year,  the  j 
sidents  in  New  York.  In  dealing  with]  payment  of  such  dividends  shall  be  ; 
his  subject,  “Some  Aspects  of  Cana- i  deemed  to  he,  for  the  purposes  of  j 
dian  Life  Insurance,”  .Mr.  .McCarthy  j  this  Act,' equivalent  to  the  pjiymcnt  , 
dealt  in  a  comprehensive  manner' of  a  dividendtof  4  per  cent,  for  the; 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNISR. 

Pretident 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEUNISR. 
Manac^  Canadian  Branch 


greater  tnan  lu  any  otlier  year,  ex-  V^lumA  Clf  Qmall  Insurance.’*  Mr.  McCarthy  j  this  Act.’  ^ 

cept  1929.  The  sales  for  this  year  1  he  Increasing  Volume  Ut  Omall  r ire  Glauns.  dealt  in  a  comprehensive  manner  ;  of  a  divid 

are  almost  equal  to  those  of  the  Some  weeks  ago  we  dsew  attention  jiister  whether  the  company  would  Hi®  investment  restrictions  un-l  said  year, 

same  period  in  1928.  I  his  state-  column  to  the  steadily  in-  quibble  to  the  extent  of  calling  these  Dominion  Insurance  .4ct  and  llh 

inent  of  sales  conditions  in  Canada  creasing  volume  of  small  claims  thing  actual  fires.  The  adjuster  re-  policies  followed  by  the  Cana-  “These 
is  based  on  monthly  figures  compil-  which  are  being  presented  to  Fire  In-  plied  that  the  company  would  not  do  <l'un  companies.  suit  from 

ed  and  issued  by  the  Life  Insurance  suranco  Companies.  When  these  so,  but  the  i)olicy  onlv  covered  real  development  in  Canada  of  Ish  and  L 

Sales  Research  Bureau  at  Hartford,  cases  are  analyzed  it  is  found  that  fire  and  the  prc.sent  claims  had  insurance,  oiir  ideals  and  tradi-  methods. 


CLASSES  or  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rants 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST..  MONTREAL 


Conn.  The  companies  whose  ex-  ;he  v.a.st  majority  of  them  are  due  been  made  as  .such.  “Not  at  all”,  tions  were  those  of  the  British  office,  is  always  inclined  to  adhere  to  Bril-  "Canadinn  companies  and  the 
perience  is  included  represent  84';f  to  careless  smoking.  Following  this  said  the  Insured,  "my  wife  insisted  on  said  Mr.  McCarthy.  W'e  looked  to  ish  methods,  but  no  doubt  she  scans  |  branches  including  Grci 

of  the  total  legal  reserve  ordinarj  comes  the  careless  use  of  electric  ‘phoning  the  insurance  broker ,  the  their  experience  to  guide  us,  hut  as  with  watchful  care  all  legislation  1  without  atleinpting  tobrci' 


T  the  Dominion  Insurance  .'Xct  and  Blending  Of  3let.|inds.  . 

e  policies  followed  by  the  Cana-  “These  restrictions  probably  re-  i 

an  companies.  suit  from  the  blending  of  >he‘ Brit- 1  1 

In  the  development  m  <  anada  of  Ish  and  Lnited  htates  mvestmeni  |  Canadian  auspices  in  upwards 
c  insurance,  our  ideals  and  tradi-  methods.  <‘anada.  as  I  have  said,.  ,  f  rip,,  „f  the  world 

ms  were  those  of  the  British  office,  is  always  inclined  to  adhere  to  Bril-  "CHnadian  comivinies  and  their 

id  Mr.  McCarthy.  W'e  looked  to  ish  methods,  but  no  doubt  she  scan.s  |  branches  including  Croat  I 

eir  experience  to  guide  u.s,  but  as  with  watchful  care  all  legislation  ,  Britain,  without’ atleinpting  to  break 


Canada  arc  ."oCr  above  the  same  Since  the  article  in  question  ap- 1  against  me.”  “Perhaps”,  said  the  ad- I  agency  system.  I  think  we  may  ing  advantageous, 
eleven  months  five  years  ago.  The  poared  in  this  column,  we  observe  jiister.  “itie  company  might  give  you  I  say  we  have  proved  quite  apt  pu-  “In  Great  Britain,  the  companie.s 

first  year  for  wliich  comparable  fig-  that  the  same  subject  has  been  Itikon  .‘'onie  consideration,  in  view  of  your]  pils.  and  several  Canadian  compan-  arc  free  to  invest  as  they  see  fit. 

iires  are  available  is  1921;  the  vol-  up  forcibly  by  various  journals  in  j  good  experience.”  “.No",  replied  the  1  ics  have  taken  hack  to  Great  Brit-  provided  due  publicity  is  afforded, 

nine  paid  for  this  year  is  over  hal  he  t'nited  States  and  Canada  so  that  i  insured,  "forget  about  it.  1  am  not  I  ain,  in  llie  extension  of  their  activi-  “In  Canada,  the  restrictions  arc 


above  the  same 


I  think  we  may  ing  advantageous. 


adopted  the  policy  that  insurance 
niiisl  be  carried  to  the  people,  and 


nine  paid  for  this  year  is  over  hal 
igain  as  large,  as  was  sold  9  years 
igo.  When  compared  to  last  year 
the  paid  for  insurance  shows  a  TV 
decrease  in  life  eleven  months.  Ir 
making  comparisons  to  1929,  liow 
ever,  it  should  be  remembered  tha 
ilic  comparison  is  lieing  made  (c 
eleven  monlhs  in  which  the  voliinr 
of  insurance  sold  was  79e  greatei 
tlian  in  Ihe  same  period  of  an.r 
other  year. 

November  sales  show  a  genera’ 
decrease  througlioiil  the  Dominion. 
The  two  provinces  of  Ontario  and 
Quebec,  which  pay  for  consider.ablj 


(n  Orortt  BiUain,  Iho  companies  |  TiPsr  'niiy  to  do  so,  as  iho  I’tiitcfl 
^  invest,  as  they  see  fit.!  oonipanic.s  have  so  fully  prov- 

ovlded  due  pubiicit>  is  affoidcd.  as  wc  also  have 

“In  Canada,  the  re.slnctiouH  arc|f,;„„,, 


it  would  appear  that  the  matter  is  |  going  to  spoil  that  record  at  this  ties  in  that  field,  methods  of  direct  much  less  stringent  than  in  Ti't'n.v  full-iinie  agenc\  force  Tlir 

lot  going  to  drop  entirely.  stage.”  selling  through  full  time  agents,  as  of  the  States,  but.  at  the  same  time,  |  ;,nioun(  of  life  insurance 

II  is  abundantly  clear  that  the  |  It  is  a  rcgrcilable  truth  (hal  in  originally  learned  from  Ihe  I'nited  there  are  definite  restrictions,  'le- 1  pgr  'hr.ad*  of  the  pnrijation  in  all 
reat  majority  of  those  small  claini.s  I  most  of  (hose  small  claim.s,  which  States,  and  are  proVing  most  .sue-  rived,  no  doubt,  from  tlie  I'niicd  '  .  the  Voniineut  uf 


'o  not  involve  "fire”  at  all  in  thCiare  intimafed  to  In.suranco  fom- 
riie  meaning  of  the  word,  as  ex-jiianics  to-day.  the  woman  of  the 
iressed  in  the  policy,  and  as  it  is  in-  I  house  is  at  llie  liottnm  of  the  matter. 


oiaics.  aiiu  uic  j>i  iiig  iiiusi  .-iiic-  iivcu,  no  uniiic,  jioiii  iin-  i  “ "  i:ii  ;  f,,c.n  on  tlie  tonlinent  of 

(  om- j  cessftil.  .  u  r-  States  practice.  |  America,  i.s  still  far  to«i  small,  a  verv 

f  the  I  “In  other  words,  wc  have  benefit-  “It  is  worthy  of  cniph.itic  note  1  proportion  having  most  in- 

ted  by  the  good  Iblngs  taught  us  by  that,  both  In  Great  Britain  and  m  i  adeTiiiale  protection  and  a.’  great 


erpreted  by  the  law  courts.  Many  |  She  insists  on  what  she  considers  to  the  splendid  old  British  offices,  and  Canada,  not  witlistanding  Ihis  great-1  'p,inihp,.  pnne  iialet  ei'" 'I'he  value  of 
;f  these  cases  where  small  claims  are  be  her  righUs  generally  after  discus-  have  added  thereto  man>  of  the  er  freedom,  practically  all  compan-  jjfp  Insurance  is  being  more  and 
nade  are  due  principally  to  heat  sing  the  case  with  some  of  her  methods  and  systems  which  have  ies  have  adlicred  to  the  scliool  of  ,n,,pp  fniiv  realized  as  it  is  cxnlain- 
ilone.  without  fire,  and  the  result  is  friend.s  who  explain  how  they  were  i  proved,  in  Ihe  great  experience  of  thought  wliicli  restricts  life  insur-  p,]  wcil-tniined  n'gents 
Torching  of  table  top.s,  rtig.s,  ehester- j  able  to  get  the  chesterfield  recover-  the  wonderful  offices  of  the  I'nited  ance  investments  more  or  loss  firm-  '  #  .4  n  '  1 

I  rteld  arms,  table  cloths,  clothing,  etc.  j  ed  after  being  damaged  by  a  ciga-  States,  to  be  so  benefieial,  looking  ly  to  securities  such  as  nmrtg.iges. !  ...  GreiUcsl  itoTclopment, 

There  is  a  story  told  by  an  Insur- j  rette  or  a  dress  replaced  w  hich  was  to  greater  efficiency  and  success  in  bonds  and  preferred  .stocks.  I  '  ,  , I  '  . 

■nee  man  who  was  sitting  in  a  bar- I  scorched  with  an  elactric..iron.  the  widening  of  the  large  circle  “While  this  is  almost  universally  ; 

ter's  chair  having  his  hair  cut.  The  |  What  doe.s  this  all  mean'.’  The  henefltted  by  life  insurance.  so,  there  nevertheless  has  developed  i  *7  1’^^' 

tarber  reco'llected  that  this  man  was  ;  companies  will  have  to  resist  these  “W'e  find  these  American  offices  in  recent  jears  a  school  limited  toi' 7*'  economic  development 

n  the  insurance  busincfis  and  as  he  |  claims  in  future  where  the  insured  In  a  great  manv  Instances  manned  a  very  .small  number  of  companies  |  ",7'*'^’*''^'  |  qtiesiion  v\  nether 

vas  a  customer  he  suggested  placing  I  “gets  the  iiremiuiii  back”  and  still  bv  British  and  Ganadian  actuaries,  in  Great  Britain,  and  to  one  ini'an-i'"  '  recjfgnition  is  accorded  o  the 


Quebec,  which  pay  for  consider.ablj  ince  man  who  was  sitting  in  a  bar- j  scorched  with  an  electric.. iron, 
over  half  Ihe  new  business  sold  ir  ter's  chair  having  his  hair  cut.  The]  What  doe.s  this  all  moan'.’  The 
Ganada  show  better  than  averagf  tarber  recczllected  that  this  man  was  I  companies  will  have  to  resist  these 
experience.  W'ith  the  exception  o  n  the  insurance  business  and  as  he  j  claims  in  future  where  the  insured 
the  Colony  of  Newfoundland,  fot  vas  a  customer  he  suggested  placing  j  “gets  the  iiremiuiii  back”  and  still 
which  figures  are  also  compiled  v  little  more  Insurance  as  he  was  has  the  benefit  of  the  policy  protec- 
Qiicbec  shows  ihe  best  monthly  ex-  hen  putting  in  some  Improvements,  tlon  against  the  major  loss  which 
perience.  The  insurance  man  did  not  imme-  may  occur. 

- — -  liately  grasp  at  thi.s  offer  of  new  The  difficulty  i.s  that  competition  Is 

business,  but  after  the  hair  cutting  so  keen  amongst  the  companies  that 
Mutual  Life  of  Canada  *'*>•8  finished  he  proceeded  to  mark  I  none  want  to  acquire  the  reputation 

Anriniinf-As  Annninttnontc  space  of  about  one  square  foot  I  of  being  over  severe.  The  rate  on 

Announces  Appoinimcnu  nnoleum  floor  covering  and  private  residence  husine^s.s  have  been 


circle  “While  Ihis  is  almost  universally 
so,  there  nevertheless  has  lievelopcd 
offices  in  recent  years  a  school  limited  to  1 
iianned  a  very  .small  niimher  of  companies  | 
ttiarics.  in  Great  Britain,  and  to  one  in  Gan- i 


who,  expanding  in  the  freer  atnios-  ad.a,  which  lias  adopted  .v  broader! 


Ihe  greatest  economic  development 
of  recent  times.  F  qiirsiion  whether 
full  recifguition  is  accorded  lo  the 
extraordinary  achievement  of  life 


Mutual  Life  of  Canada  *'as  finished  he  proceeded  to  mark  none  want  to  acquire  the  reputation  |  terns  which  have  enabled  the  com-  equities  or  common  stocks.  |  ctiarac. eristics  of  our 

Annminres  Annointments  of.heing  over  severe.  The  rate  on  panics  of  thi.s  Continent  to  outstrip  “The  (  anadian  ennipanies  pay  tri-1  J''’"';,  niatenal  liiture  of  the  family 

Announces  Appoimmenis  3,^  linoleum  floor  covering  and  private  residence  husine^ss  have  been  ,,11  others  of  the  world.  In  fact,  Ihe  bute  lo  ihe  progressiveness  and!  affPptPd  'w,  the  provisions  for 
ws  mi,,  ^®  gradually  reduced  during  the  la.st  fompanies  In  (  anada  have,  during  broadmindedness  ,of  the  executive  P’’"'®';  !""  of  hu- 

The  Board  of  Directors  of  The  ,rown  spots  which  were  all  appar-  fifty  years  as  a  result  of  fire  protec-  recent  vears.  marched  hand  in  hand  officers  of  the  United  States  com-  .“f®  avail.able  to  thi.s  genera- 

Mutual  Life  Assurance  company  o  rntly  due  to  cigarette  ends  which  had  tion  methods  hut  these  rates  will  3^,,,,,  ,',,0  offices  in  the  United  panies,  who  have,  from  time  to  time.  "'7 

(anada  has  announced  the  follow  been  dropped  at  one  time  or  other  have  to  swing  upward  again  if  claims  gta,es  in  the  adoption  of  these  in-  conferred  on  their  policyliolders  ad- 'm'''  7®'*®''""'  "f 


characteristics  of  our  petiplc.  Tlic  | 
whole  material  future  of  the  family 
is  affected  by  (he  provisions  for 
protection  against  the  risks  of  lin¬ 


ing  appointments: 


.vhilst  still  lighted.  He  then  proceed-  of  this  kind  are  to  he  included  in  the 


Harrington  I,.  Guy,  B.A.,  F.A.S.,  tr  I  to  pace  out  the  dimensions  of  the  category  of  ligifiniate  losses. 


ihc  position  of  treasurer,  formerly  I ’loor  and  found  that  it  was  approx 


novations,  new  methods  and  new  vantages  am!  benefits  previously  I 

systems,  until  today,  in  all  aspects,  undreamed  of.  and  through  ^’hose  j®  *'®  ®J! ®‘_ 7 ’*"1 ' 


associate  actuary. 

Allison  A.  -McIntyre,  assistan' 
treasurer,  formerly  supervisor  mort 
gage  loan  department. 

.1.  Percy  Devenny, B.Sc.,  assistan' 
secretary,  formerly  supervisor  o' 
claims  and  conservation  department 
Donald  A.  H.  Roberts,  A.C.I.S.,  as 
.sistant  secretary. 


Confederation  Writes 

$81,949,621  In  11  Mos. 


,  ...  It  would  .seem  that  the  demand  for  |bcre  is  in  reality  no  fundamental  good  offices  the  contracts  of  thei“’’7  .1’^  '’'''^iht  promise  to, 

mately  50  x  20.  ,  ,  .  ,7  0/  th's  situation  will  differenee  between  the  United  States  Canadian  companies  have  been  1  7^.77,  ®'.  F,^® 

He  then  turned  to  the  barber  and  have  to  come  from  the  insured  them-  .^41  ('anadian  methods  of  carrying  broadened  and  made  more  attrac- 1  <7®  admini.stration  of| 

old  him  that  he  had  a  bad  fire  rec-  selves  rather  than  from  the  com-  „„  ,his  great  business  of  life  in-  live  and  valuable.  Sight  must  not.r7®’'  fe.'iources  have  been 
trd  as  there  was  evidence  of  ab<>ut  panie.s.  Thus  requires  a  certain  .-urance  however,  he  lost  of  the  fact  that  the  f.'’ 

en  thousand  potential  outbreaks  amount  of  educational  work.  Here  SiiperTisIoii  .Svslein.  Canadian  companies  have  also  a  1  f'"®, 

■vhich  all  happened  at  different  are  many  people  to-day  who  would;  '  ‘  share  in  this  forward  movement,  for,  ®”"'  *''>«‘'’ess  ; 

Imes.  “But”,  explained  the  barber,  never  think  of  intimating  a  claim  to  Canada  lias  adopted  a  system  of  fjvp  Canadian  comptinies  1  public  confidence  whi 

‘these  are  not  tires”.  "If  the  ciga-  an  insurance  company  if  a  cigarette  j  government  supervision  and  control  the  writing  of  so-called  i "Th®  funds, 

rette  is  not  noticed  and  stamped  on.  accidentally  burnt  the  linen  table  |  of  insurance  companies  similar  in  insur.incp  on  ordinary  1  government  s 

t  burns  itself  out  before  the  linoleum  cloth  during  supper.  Others  insist  on  principle  lo  that  which  exists  in  the  „,.nr‘tipp  ...hirh  are  available  for  ihe  devc 


tive  and  valuable.  Sight  must  not.  «7®’'  fe-sources  have  been  maintain- 
however,  he  lost  t.f  the  fact  that  the  ®'’  high  plane  and  to  the) 


Canadian  companies 


fine  traditions  behind  the  general  I 


share  in  this  forward  movement,  for, }  our  business  do  we  owe 

in  1921.  five  Canadian  comptinies ! ‘he  public  conUdence  which  wc  to- 


fOLimBLB  ] 

Bn  CJ'Iarine /^ftrance  0mpany 

Pmvidesce.RI 

Luibdily  Ouiirantced  by 

'J  he  Phocmx  Insurance  Co. 
of  Hartford 

T otal  Assets  over  $40,000,00) 

ksexTsufto 

Equitable  Insurance 
Society,  Limited 

of  England 

!  ’.TABLi:>ULU  IS): 

Cwnrd  by 

Allas  Assiiranrc  Co. 

of  London,  Eng. 

(  rmMn^d  FtindR  orer  $80,000,0)J 

georgFTyman 

General  Agent 
n  Victoria  Square,  MONTREAL 
rhoiie:  LAncaster  9332 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

i  .  C.  TWEED,  Pf$idsnt 


Brad  Office 

WATERLOO,  ONTARIO 


Auets  ....  $  7,323,146 
Policy  Reserves  -  -  .5,547,433 
Insurance  in  Force  *  52,460.031 


policies,  a  practice  which  has  now 


i.v'^'*('’nn'fpHm^'tIon  '*\*'ifP^*AsRo^iatioT  u'amophone.  Or  radio,  but  the  lady  of  j  fold  .so  by  a  .Tudge  of  the  court,  i  such  matter  is  wise  is  not  covered 

f.'.r  flip  nipnth  ..f  Novpmhpr  wflc  he  housc  generally  inslsts  on  a  Claim  Meantime,  it  would  cost  the  insurance  i  by  my  subject.  It  suffices  for  my 

iT-ti-’  making  thP  totT  for  the  '®‘"8  company  many  limes  more  than  the  ]  purroses  to  call  attention  to  it. 

rT  a-tp  tKj  fltiK  l'•o  T'rrfoi  r,r  There  is  an  amusing  story  told  by  original  amount  involved  and  no  i  “The  investment  of  life  insurance 


ny  Canadian  companies 
Unconditional  Policy” 


f  cr.-pniipa  ;  enjoy.  The  funds,  under  rea-||  _ _ _ _  _ _ 1 

[1  ordinary  I  •‘''^””hle  government  supervision. ! 

has  now  *'®®  available  for  the  development  of ,  ^***~*™— ~  ..  .  i - 

)v  file  life'  ^nund  enterprises,  and  are  so  used.  L'nited  States.  This  led  me  to  ask, 
'to  a  eer-l  ‘h®se  aspects,  the  Canadian  what  was  the  population  of  the 

he  United:  *h®  I'nited  States  companies  are  United  States  when  the  total  .imoiinl 

j  fundamentally  identical.  of  business  in  force  was  six  billion, 

T  believe  '  “^'anadian  and  United  States  com-  five  hundred  million  dollars,  or 
wis  the' I’**”'®”  have  a  serious  responsibility  I  thereaboilts?  I  have  ascertained 
i-ssued  by''"  keeping  their  machinery  adapted  |  that,  in  the  year  1S98.  when  the 


the  Sun  Life  Assurance  Company  in  | 
1880.  This  was  Ihe  first  contract; 


to  changing  conditions,  to  meet  |  nn'tpd  States  had  a  population  of 


Dominion  Fir«  Profits 
Well  Up  to 


vp'.r  lo  .latP  S54  995  I78  To4al  or  There  is  an  amusing  story  told  by  original  amount  involved  and  no  i  “The  investment  of  life  insurance  ,.,,„t'r;.ct  ®®"‘^®"®'h'®  requirements  of  an  ad- 1  ^ovouiy.fhrec  millions,  the  amount 

din  irv  insurant  in  force  as  at  No  adjuster  who  went  to  view  the  company  wants  to  have  the  reputa- i  companie.s  are  another  aspect  which  ‘  although ! civilization,  thus  continuing  „f  insurance  in  force  was  six  bil- 

vpmhpr  ‘tnth  W1S  S858  889  3(18  ’.-esidence  Of  a  very  prominent  citizen  tlon  of  fighting  those  small  cases  in  !  at  this  juncture  is  making  itself  pro-  ,  st-indird  life  of  Fdin’hurgh  at  I 'h®  satisfaction  of  Ihc  insuring  pub-  hjon.  five  hundred  million  dollars.  At 

New  -roun  insur'antip  written  for  'fter  the  insurance  company  had  re-  Court.  !  minently  felt.  thatMiiie' had  a  policy  called  the  I ’'®  "'®  s'®rvice.s  furnished,  so  the  same  time,  I  was  interested  to 

the  month  of  November  was  $446  "eived  a  report  that  there  was  some  J  here  must  he  ways  and  means  of  |  “Generally  speaking,  the  invest-  Poliev '’\hioh  was  I  “'‘■’“**® ‘'®®''"«'‘‘  th®  find  that  last  year,  with  a  popiila- 

O'M  and  for  the  rear  to  date  ^  $7’-  f*''®  damage.  It  was  disclosed  that  a  get  mg  over  this  difficulty ‘and  we  I  ments  of  our  companies  are  restrict-  pj-aeticallv  free  of  'conditions  but!''"’*"'®  lifc-icsuring  public,  in  both  non  of  approximately  ten  million 

j5l'4r8  whre  totargro  m  insurance  debutante  party  had  just  been  held  mvite  correspondence  from  any  per- j  ed  to:  .  «4s  issued  only  to  sneS  Select-  r"""*''*®'"'  "  continue  people,  the  net  amount  of  life  in- 

ns 'at  \'ovemhPr*^39th  1939  ‘'nn®'"'  ‘f*®  daughter  Of  the  m-  .sou  who  has  given  thought  to  this  j  “Mortgages  on  real  estate,  bond?  ,  .  .  ^  ^  ‘  to  be  one  of  self-reliance  and  not  of  snrance  outstanding  in  Can.ada,  on 

ni«  '  Sliced  and  the  guests  consi.sting  most-  subject  and  would  care  lo  express  :  secured  by  mortgage,  debentures  of  i,irpp4i«mcr  I  dependence  on  the  State.  llie  .‘list  of  Dccemher.  1929.  was  six 

Total  insurance  in  force  as  at  No-  !y  of  young  ladies  and  gentlemen  had  their  opinion.  j  any  company  which  has  paid  regu-  .<AnoVer  aspect ‘of  Rfe  insurance  *  ‘■'’'‘‘®  "'®  insurance  com-  hillioii,  five  hundred  million  dollars. 

vember  30trT93^^  had  the  run  of  the  house  the  previous  -  !  lar  dividends  on  its  preferred  or  ,,^^^^011^,  be  the  United  States  and  1,  would  .ippcar  from  this  that  wc 

\ember  30th.  1930.  was  $3i0,620,o..l  evening.  It  was  found  that  there  (  V>.\B.4  MIL  LL.IBKR.  ;  common  stock  for  a  term  of  at  least  l^ian  orGrin  ^ that  knm  '‘'®  one  in  Canada  arc  making  a  most  grati- 

were  altogether  eleven  separate  D.  M.  Brigham,  of  Minneapolis,  I  five  years.  stitiitionnl  Advertising”  This  nlan  f-'ins  showing,  even  in  comparison 

if'e  Profits  items  of  damage.  In  one  of  the  bed-  memH':^r  of  the  '^quarter  million’*!  ^‘Preferred  stocks  of  companieF  \  1  Vt,‘  business  in  force.  Canada  making  Uvith  the  verr  groat  success  achiev- 


iiio  ctiaiiuaru  i^iiu  \n  r.4Uiij ijui •*!  n  >  ^  t  •  u  i  I .  .  . . 

that  time  had  a  policy  called  the  '®  ."'®  ®®®''®®‘'  ‘'®'!-  .f'’  *''®  ®‘''’"®  “o'®-  ‘  interested  to 

•‘World  Wide  Policv."  which  was  ‘‘’f*  ‘>*®  "f  ,‘7,®  fi'ul  "^>1  last  year,  with  a  popula- 

practicallv  free  of  conditions,  but  1 ‘"“":® .  ‘".''”',®‘  '»  ’’olh  lion  of  approximately  ten  million 

was  issued  only  to  specially  .select- i  F"""*'''®'"’  •o®''eas,ngIy  continue  people.  Ihc  net  amount  of  life  in- 

ed  risks  I  ^’®  ®"®  self-reliance  and  not  of  snrance  outstanding  in  Canada,  on 

Institutional  .4dverllsing.  i  l!'',®  .®'‘  f*®®®™'*®''.  1929.  was  six 


any  company  which  has  paid  regu-  ..Another  asneet ‘of  life' insninnee  *  “'‘'‘‘®  “'®  insurance  com-,  hillioii,  five  hundred  million  dollars, 

lar  dividends  on  its  preferred  or  ,,hicrcarcl!a1m  to  be  the  United  States  and  it  would  appear  from  this  that  wd 

common  stock  for  a  term  of  at  least  j:  origin  is  that  known  as  *‘*In  I  **  ^t^^*'^***^  P^’ssed  the  one  in  Canada  are  making  a  most  grati- 

4  ,  r  ®‘i‘ntional  Adv^rSg”  This  plan  comparison 


was  described  at  the  recent  Interna¬ 
tional  Convention  of  l.ife  Underwrit- 


Tlie  Dominion  Fire  Insurance  lually  on  the  back  of  an  ebony  hair 
Company  has  declared  a  dividend  of  brush.  Others  were  on  the  stair  run- 


tor  of  the  Imperial  Life  Assurance 

company  lias  oeciared  a  dividend  of  brush.  Others  were  on  the  stair  run-  |  He  joined  the  staff  of  the  Can.ada  :  dition"  preferred  stocks  of  any  com-  “’®  following  words:— j 

for  the  current  half-year,  at  the  aer.  etc.  There  was  also  evidence  of  Mfe  in  Minneapolis  the  dav  afteripanv  which  arc  guaranteed  hv  a  ‘®’''"  7^  it  applies  tii  the 

rate  of  C';  per  annum  on  the  paid-  lamage  from  smoking  In  the  parts  Christmas  in  1928,  and  has  been  one  I  com'pnnv  whose  own  preferred  stock  we  have  been  carrying  on, 

no  capital  stock  of  the  company,  to-  is, signed  to  the  l.edies.  of  the  leading  producers  of  the  com- '  would  lie  legal,  are  also  acceptable,  fh®  ‘®"  "’®‘''"/  .‘'®  i 

gether  with  a  bonu.s  of  i%  for  the  After  all  this  damage  had  been  pany  in  that  time.  subiect  to  certain  restriction.^.  advertising  of  the  Institution  of  lifC| 

six  nionth.s  on-ding  Dec.  31’,  1930.  The  nofinted  out  by  the  lady  of  the  honso.  _  _  . . . .  "rommon  Ftooks  of  any  rompanv  ond  not  of  any  particular 

dividend  will  be  payable  on  Friday,  ‘he  adjuster  proceeded  to  interview  ItECOUB  HONKV  OlTPl'T.  upon  which  regular  dividends  of  a'  company.  The  scheme’ is  based  on. 


i  of  business  in  force,  Canada  making  with  the  very  great  success  achiev- 
i  the  comparatively  small  but  never-  od  by  Ihe  Uniteii  States  companies, 

I  llielcss  very  sulislaiiti.il  coniritiiition  -  -  — 

of  six  hillioii,  five  hundred  million  Tho  Flniiiicinl  Times  reaches  n 
dollar.s.  caused  me  lo  reflect  as  to  class  of  people  who  are  interested 
how  the  Canadian  oonipanies'  pro-  and  bMp  to  buy  Investmeiil  seciirf- 
,  gress  compared  with  that  of  iheties. 


no  capital  stock  of  the  company,  to-  ig, signed  to  the  Indies.  of  the  leading  producers  of  the  com- ^  would  he  legal,  are  also  acceptable 

other  with  a  bonu.s  of  i%  for  the  After  all  this  damage  had  been  pany  in  that  time.  subiect  to  certain  restriction.s. 

six  nionth.s  ending  Dec.  31',  1930.  3'hc  ncrinted  out  by  the  lady  O'f  the  house.  . . .  . .  . .  “Common  stocks  of  anv  conipanv 

iMvidend  will  be  payable  on  Friday,  ‘he  adjuster  proceeded  to  interview  ItECOUB  HONKV  OlTPl'T.  upon  which  regular  dividends  of  n' 
•tan.  2,  1931,  lo  shareholders  of  rec-  the  insured  personally  at  his  place  of  VVinnipe.g. — L.  T.  Floyd,  provincial  least  4  per  cent,  per  annum,  or,  ir 
.01(1  a'  the  close  of  business  on  Dec.  business  and  pointed  out  that  there  ;  apiarist,  .states  that  production  of]  the  case  of  common  stocks  of  no  par 
2'i.  1930.  was  damage  in  eleven  separate  places  Manitoba  this  year  will  he  i  value,  of  at  lea.st  .^4  per  share  pe 


Results  for  llie  eleven  months -to  'tnd  if  they  coirld  all  b?  called  fires,  gyg,.  lo  000.0(19  pounds,  the 
Nov.  :!0.  1930.  as  to  volume  of  bust-  Jt  meant  that  eleven  claims  would  be  iRstory  of  the  province. 

I’o.ss.  losses  and  profits,  are  almost  made  and  eleven  .sets  of  papers  would  - ! - 

i(i''’itical  with  the  fame  period  of  'i!"'®  *o  he  signed  in  duplicate,  and 

1029.  that  it  was  the  usual  practice  for  a  A  n  H'SM'idiWS  frk 

_  _  Company  to  cancel  the  po’icy  after  a  o  V\J  . 

.linT  AL  I.II  K  AI’POINT.IIKNTS.  ®  _ 

T’lf'  bo-'-d  o!‘  dMf'ciorn  of  the  Mu-  Then  the  in.-^-iired  jiplieri  re-  efi 


over  10.000,000  poundK.  the  large^st  in  1  nnnuni.  have  been  paid  for  a  period 
®  the  hi.storv  of  the  province.  of  seven  rears  preceding  the  pur 

d  _ _ _ _ 

’ ;  Answers  to  Insurance  Enquiries 


'd 


A  TOAST 
TO  1931 

Calls  for  the  Choiceot  Vintage 
within  Your  Reach,  Order 

LOUIS  ROEDERER 
CHAMPAGNE 


Has  been  an  international  favorite 
for  over  50  years. 

At  Hotels,  Premier  Cafes,  Clubs  and  Government  Stores. 


IV’c  bovr  brer  rr.  eit'ino  cnnHiries  from  time  to  fiwr  from  rend¬ 
ers  who  arc  s‘>f  kina  information  on  insuraiire  vwftcrs  and  iro  barr. 
j  decided  to  publish  quesdons  and  ainwers  weekly  in  this  column. 

I  subject  to  the  foUotvinq  rules:  — 

Aii.v  rc.ider  who  has  an  htsnrnwc  /xoblem  oti  h’s  havd.-  viau 
I  write  to  our  lusuranre  Department,  .statina  the  details  as  briefly  as 
!  is  fousi.stevt  icith  *he  nature  of  the,  proldcm. 

■  He  must  give  his  name  and  nddre.ss  ( *hnugh  not  neccssarilu  for 

i  puhticalion).  If  the  interpretation  of  policy  wordings  or  rlauses  is 
desired,  exact  copies  of  the  icordings  nr  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  he.  given  ns  to  where  insurance  .should  be  placed, 
either  as  regards  the  nume.s  of  the  companies  or  their  Brokers  or 
'  Agents  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
Ihc.  financial  standing  and  reliability  of  any  insurance  conrern.  ivhich 
is  soliciting  business. 

•  The.  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 

!  in  this  column  which  is  not  of  general  public  inter  cist. 

^  s  -J-  A  -C  Without  (liroct  information  toboiul 

I  Gen.  Accident  of  Canada.  would  assume  tliat  the  parent 

H'i/(  pnu  kindly  yirr  me  your  opiu-  ,.(,iy,pany  lias  about  one  bundrei’ 
ion  as  to  the  rrlUihilUy  of  the  t!cn-  offices  in  the  United  Kingdon^ 

cra.l  .Uccldrnt  As.surance  Company  of  they  are  csinbli.shed  in  France. 

Canada,  that  is.  do  they  pay  their  uo]g.i|,ni,  Holland  and  other  Kuropcan 
claims  promptly,  etc.f  7  hanking  you,  j^yjitrie.s  on  an  equal  .srale.  In  short. 
/  am. — THURSO.  .  j,,  ^(,11  organized  throughout  the 

The  company  to  which  you  refer  is  y^.^oio  civilized  world.  It  i.s  only  rea 
a  subsidiarj-  of  the  (Jeneral  Accident,!  assume  that  they  acquired 

Fire  and  Life  A.ssurance  Corporation  position  by  fair  treatment  of 


company.  The  scheme’ is  based  on  | 
recognition  of  the  fact  that  the  re- : 
markable  gi;owlh  in  life  insurance , 
and  the  general  success  of  the  com- 1 
panics  engaged  in  it  is  convincing  | 
evidence  tlial  the  public  regard  life  i 
insurance  as  a  vast  system  posse.ss- i 
ing  ireinendnu.s  strentlig,  earh  e.s- 
tahlished  unit  of  which  c.nn  he  relied 
upon  to  fulfil  its  conlrncl” 

'  “Another  aspect  is  tlie  foreign 
'  usiness.  .As  the  .growlli  of  oiir  po];- 
ulalion  was  slow,  it  had  the  effect 
of  influencing  tlic  extension  of  <’an- 
■‘(lian  companfes  into  foreign  field.-;. 

I  find  tliat.  as  early  as  ISTt).  our 
Canadian  companies  were  In  die 
loreigii  field.  ■I’herc  has  been  a 
variation  of  opinion  as  to  ttic>  coun¬ 
tries  selected  for  the  extension  o,” 
dieir  business,  and  in  some  cases 
oril.v  Fnglish-spcaklng  countries 
iiave  been  entered.  The  fact,  how  ¬ 
ever.  tluit  the  lorcign  luisiness  of 
‘he  c.tnadian  companies  lias  been  es¬ 
tablished  so  long,  and  is  sdll  hein,g 
Increased,  speaks  for  the  saiisfai- 
lory  experience  olifaincd,  and  toda) 
•’anadian  life  insurance  companies’ 


BE  PROUD  TO  SERVE:— 


LONDON 

OUT  ©HM 

Du  titled  lo  please  particular  tastes 

A  product  of  a  superior  process  of 
(iistillatioii;  the  connoisseur’s  choice 
end  the  safest  index  to  quality. 

26  oz.  .  .  $2..tU  40  oz.  .  .  S,3.75 


MELCllERS  DISTILLERIES  LIMITED 

Disliilers  since  1898. 

lIcBiI  Office!  Bfstlllerlt^i 

MoutreuI,  Qiie.  Berthienille,  Que. 


Limited  of  Perth,  Scotland. 


iwllcyholder.s.  liei-nuse  after  all  an  iii- 


The  parent  compnay  wm  organizwl  su,.a„p,.  pompany  lives  and  grows  up- 
I  liy  F.  Norric  Miller  in  1885  and  it  is  a  jj,.  i-ppntaUoii. 

I  remarkable  fact,  that  he  is  still  alive  i  c‘„r,.,.Sr. 

I  and  in  harne.s.s  today  at  the  head  of  a  '®  ii  rinii  nnri  l 

(oncern  which  ha.s  developed  fram  a  ,be  .  p 

small  nuclcii.s  to  one  of  the  most 
powerful  world-wide  organizatioms,  he 
havdng  outlived  all  the  prominent  subsidianes. 

Hrlti.sh  Insurance  Commodores  of  the  I»  the  province  in  which  you  re.side. 
'  last  few  decades.  representation  of  the  company  is 


A  a  day 

keeps  the  blues 


havdng  outlived  all  the  prominent  subsidiai  e. . 

Hrlti.sh  Insurance  Commodores  of  the  I»  the  province  in  which  you  re.side. 
la.st  few  decades.  tb®  representation  of  the  company  is 

They  have  an  enormous  business  in  to  tbe  hands  of  R  .1.  Denman,  a  thor- 
the  United  States,  operated  by  Fred-  oughl.v  iximpetcnt  and  practical  fire 
crick  Richard.son  of  Philadelphia,  one  undei-writer  of  the  modern  school. 


away 


of  the  fathers  of  the  Insurance  Insti¬ 
tute  on  this  side  of  the  Atlantic. 


The  company'.s  total  assets  arc 
about  forty  million  dollars. 


OLD  STOCK  ALE 


Dow  Brewery,  Montreal 


) 
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NEWS  OF  BANKING  AND  INSURANCE 


COMMERCE  BANK 
REPORT  INDICATES 
HIGHER  EARNINGS 

Net  Profits  of  $5>378,423  Com¬ 
pares  With  $5,066,229 
in  1929 


CALL  LOANS  DOWN  |  Notps  other  bankfi 

_  Due  by  other  bankfi. 

_  ^  ,  »  1  *1 

Current  Loans  Also  Lower — Re-  Real  -state . 


I  in  the  bank’s  new  head  office  build- 
!  fng. 

Balance  sheet,  figures  for  the  past 
i  two  years  compare  as  follows: 

IPSO  192D 

*  S 

;  Speeie  .  20, .'>48.622  24,890.87 

Dorn,  notes .  44,012.914  41,997,3.37 

C.  (1.  R .  10.000.000  10.000,000 

Due  other  banks .  29,654,370  32,212,156 

Foreign  eurrency .  1.157,462  878,369 

I’uhlie  secs  .  .  16,876.708  17,252,140 

r,  loans  out  C .  79,748.195  10.5,018,915 

I’uhlie  sees .  16.876,708  17,252.140 

Hail  secs .  11.343.233  9.573.827 

Co.  loans.  Can .  48,.560,.523  55,018,138 

Curr.  loans.  Can .  267.610.673  341.958,868 

Curr.  loans.  Elsewhere..  24.968.031  27,489,667 


tains  Strong  Balance  Sheet  f.rtters  of  crrd . 


Position — Benefits  From  New 
Capital 


Promljic*?! . 

I  f'inv  fund  dop  . 

f'onlroMrd  ('o'# . 

Other  asF0t3 . 


24.P68.031  27,489.667 
18.8P3,8o9  22.278,740  | 


24.299.871  83.640.677 

15.163.802  14.917.829 
1.250.000  1,250,000 


CAN.  NATIONALE 
REPORT  MAKES 
GOOD  SHOWING 

I  Profits  Slightly  Lower  —  Strong 
Liquid  Position  Main¬ 
tained  I 

NET  AT  $1,024,702  j 

Compares  With  $1,053,099  in! 
Preceding  Year — Deposits  Off , 


lin/UI  /IDMCIOT  m?  which  provides  yet  another  problem  [ 

|/|j  y|j|.II|  Ijiril  I  IIP  for  economises  the  world  over. 

I  Touching  briefly  upon  the  Cana-  i 

I  MPIl/  MADIfrTC  IC  Xatimial  railways.  Sir  Henry  I 

IiIjVt  1 V  13  stated  that  he  wished  to  allay  certain  I 

rumors  which  had  arl.sen  a.s  to  what 
M|7|?n  m?  r'AMAflA  might  happen  with  the  change  oT ; 
nijCll/  v/sl*ill//i  government.  He  wanted  to  assure  i 

_  tiie  gathering  that  so  far  as  he  had  j 

T>i  .  _  _  ,  ”  .  observed  nothing  had  happened  and 

Ihomton  Says  Future  of  Domin- i  declared  that  they  might  dismiss  I 
ion  Depends  on  Distribution  Ifrom  their  mind.s  such  rumors.  j 
^  of  Production  i  outlined  in  a  few  words  the  dif- 

_ _  i  ficulties  that  faced  the  adminiatra- 

picf  nq  !  tion  when  if  took  charge  of  the  rail, 

ivvvy  •riE.ui./o  properties.  The  various  units 

A _ I  J*  .*  ,  •*  li.  /-k  •  .  ,  !  now  comprising  the  system  were 

Are  Indicated  in  the  Orient  andjbuiit  as  competing  roads  and  not  as 
South  America  With  An  Im-  ja  single  whole  and  it  was  necessary 
portant  Potential  Field  in  thel‘?.^''>'  J'^mimer  them  into  some- 
.  .  I  thing  whicli  represented  a  consis-  I 

Argentine.  |tcnt  unit.  The  lines  5vcre  in  bad  re-  I 

■  ■  ■■  ;■  I  pair  in  some  places,  stations  were  | 

loronto.  Out.  1  lie  importance  of  ^  oeglecfed,  rail  light  for  increasing! 


BURNETT’S 

0 _ ^  JuUi/vcuL  miuA  Aclkr/ 


About  One  Per  Cent.— Total  its  a  mnrketiiiK  country  and  |  traffic  and  motive  power 

«•.  eTAT  OAA.  1*19  *  nocoRSity  for  developing  noAv  equipment  were  inadequate.  **AJ1 

Assets  at  inarkets  for  her  products  were  om-  |  of  these  things  had  to  be  remedied,” 


liiglier  profits  and  ilie  niaiatcn-j  .  68.,iii,60j  80l,22j,808  retention  of  a  high  linuid  po-  e], airman  and  president’of  tlie  ('am 

.iric'  of  a  strong  balance  sheet  posi- '  ^  .  _  .  _  .  _  sition  and  a  slight  reduction  in  pro-  :  ,ii;,n  Xational  railways,  at  the  annm 

tioii  arc  indicated  in  ilie  annual  re- ,  I  AiyAII|AIU  |IJA|IL  fibs  indicates  a  .satisfactory  record  |  banquet  for  the  roinmercial  Trave 

pori  of  Hip  l  ajiadiaii  Bank  td  t  om-  vrili/il/lxBll  llt/ll/Ll  in  affairs  of  Banqiie  (’anadienne  ,\a- j  lors’  association  of  Canada  hen 

iiieree  covering  the  fiscal  year  end-  nrTkAn'P  1  rmri  <'ona!o  for  the  12  months  ended  .No-,  when  he  addressed  the  largest  gall 

cil  .\oveml)er  2f).  1  non.  .Net  profits  of  l/ltp||l/|  IjU  l||f  A  I  L  \  vemher  29,  lO.'lO.  Net  profits  for  ■  cring  of  commercial  traveller.^  in  th 

$r).:!78.1-’".  compaia'  with  .'5r«.Oiii;.229  llljl  VIII  Itll/Ivsll  IJtJ  the  year  amounted  to  .$1,021,702,  as  j  history  of  the  organization, 

in  the  preceding  year,  while  thebal-  R|/\  IIAnn AA ‘'-^I'iust  .$1,053.09!l  for  1!i29,  whicli  Sir  Henrv  pointed  out  that  tlic  fii 
ancp  sliect  show.s  total  liquid  assets  lUII  I  lylMlcl|  V  M  HI  ll  lU  I  latter  was  a  rernrd  period  in  the  turn  of  the  nation  depended  on  Ih 

of  .$:i44.fi”7,noii,  itiailc  up  mainly  of  41V  IllII  ItV  f  Ulfllill  A  |  history  of  the  institution.  After  pay-  j  degree  of  sucep'^.s  with  which  Canad 

gold.  Dominion  (iovernipeni  notes.  ..  - —  i  ing  $(i99.S52  in  dividends  and  mak-  niarketed  her  products  abroad  an 

gilt  edged  .securities  aud  call  loans,  Total  Trade  Off  to  $149,385,-1'"®^  allowances  of  $10,000  for  pen-  .stated  that  this  in  turn  Involved  111 
icprcsenting  alnuit  .'i.j  per  cent,  of  j  0-14  From  <910)109  090  of  I  •''m"  fund,  of  $n.a.OO0  for  federal ,  seeking  out  of  widening  markets  fo 

total  liabilities  to  the  public,  t  ash  j  rrom  q>Ai»,ouA,VAO  or  j  taxes  and  of  $125,000  for  payment  ;  her  incrpa.slng  products.  •‘There  ar 

a.ssets  total  $ ll'iJ.ooo.ooo,  or  about  2u  a  Year  Ago.  1  to  the  Treasurer  of  the  Province  or|the  Oriental  and  South  Americai 

per  cent,  of  .such  liabilities.  -  |  Quebec,  a  balance  of  $178,229  re-|neld.s  to  he  dc5'plo.pcr],"  he  said.  ‘‘an( 

As  Canadian  hank  staferaents  are  ADVERSE  BALANCE  mains  at  the  credit  of  profit  and  loss  jin  connection  with  tsoiith  Americj 

likoked  upon  a.s  indicating  not  only  -  - -  account,  as  against  $132,292  a  year  there  is  the  Argentine  to  he  consider 

the  financial  strength  of  the  cottn-  November,  Which  Usually  Re-  a?'’-  ''d.  The  annual  imports  of  Argcntim 

try,  hut  also  the  scale  upon  -which  j  cords  Excess  of  Exoorts  Profit  and  loss  figures  for  the  past ,  amount  to  9nn  millions  annually,  o 
the  luisiness  is  conducted  it  is  in-;  _  ..  .  ..  **  *  low  years  compare  as  follows:  'which  we  sell  them  only  30  millioni 

icresting  to  note  the  changes  in  the  jhows  Uecune  in  All  Classes  ^  leach  year.  Such  a  field  .should  hole 

(  ommcrcc  staicnieut.  Current  loans  of  Commodities  'J'’’’  ja  great  lure  for  the  <‘ommcrcial  tra- 

to  and  discounts  of  Canadian  ems-  Bat.  forward  .  132,293  ,549,944 : '  eiler.  for  it  ha.s  a  promise  of  tre- 

loiuers  arc  down  by  about  $74.0Pf'.-  The  Canadian  trade  statement  for  rrero.  new  •took .  l,29«  925,264 1  mend otis  dcveiopnienl.  In  this  con- 

P"",  anil  there  is  also  a  reduction  of  the  month  of  November,  issued  by  .  ^  I  ne.ction,  I  would  I'ke  to  call  attention 

ahouf  2'a  million  dollars  in  com-  the  Department  of  National  Revenue.  Total  .  1. 1.58.300  2..52s.308 .  to  the  fact  that  n  Canadian  trade  ex- 

nicrci.il  loans  out.side  Canada.  Non-  Ottawa,  show  .s  a  further  falling-off  koo  QTe  enr  875  ' ^ leave  on  the  slcamshir 

interest-hearing  deposits,  or,  as  they  in  the  volume  of  o.\port.s  and  imports,  inte^^t""  ’!!!!!!!'.!!!  kisiiio  . “Prince  Robert"  about  the  first  of 

are  commonly  knotvn.  current  ac-lboth  on  a  comparison  with  Octo-  Ppnsion  fund. .  40.000  40.000  March  for  Buenos  .Aires  to  be  in  lime 

ci'unts.  arc  dow  n  l).v  $19,000,000  |  her  and  with  the  month  of  Noveni-  Prov^nf  Q',pb-c . '  ll^ooo  I'S.^ioon  ! world  exhibition,  which  tvill 

while  interest-bearing  deposits  are!  her  of  last  year.  The  drop  is  most  Rost  accnuni  ’  i..5oo,'ooo  be  opened  l>y  the  Prince  of  Wales.” 

down  hv  $23  00.ti.uu0.  although  it  is  i  marked  in  the  latter,  a  total  trade  for  Balance  forward .  _ 132.293  Sir  Henry  quoted  figures  to  show 

understood  that  savings  deposits  of -the  month  of  $149,385,934  rontparlng  Total  1  158  200  "258  308  Hiat  the  annua!  exports  of  Canada 

(  anadian  iieople  with  the  Bank  j  with  $219,802,029  in  1929.  During  the - ^ . .  ,  amounted  to  $1,200,000,000,  which,  he 

liave  held  tip  rental  kahly  well  and 'month  of  October  total  trade  was  *— Interest  on  inrtalmcnu  on  new  stork.  j  added,  was  an  extraordinary  record 

l.iticrly  have  been  increasing.  The  j  $101,139,779.  The  poor  condition  of  j  Deposits  4olal  $119,707,085.  as ;  for  a  country  of  nine  million  people, 

vulunie  of  the  liank  note  circtilaiion  bti.siness  is  apparent  not  only  from  I  compared  with  $120,818,190,  show- 1  “If,  however,  we  can  market  our  pro- 


CANADIAN  TRADE 
REPORT  INDICATES 
NO  IMPROVEMENT 


-P,  f  1'  1  tvy  Sir  Henry  T  hornton,  i  Henrv  said,  “if  the  road  was  to  be 

The  retention  of  i>J^"r.h  liquid  po-  chairman  and  president  of  the  Cana-  pinccd  in  a  position  to  show  possiltili- 


jiigaiust  $1,053,099  for  1929,  which'  Sir  Henry  pointed  out  that  the  fu- 
I  latter  was  a  rerord  period  in  the  turn  of  the  nation  depended  on  the 
I  history  of  the  institution.  After  pay- j  of  .sticce'^.s  with  which  I  'anada 

i  ing  $H99.852  in  dividends  and  mak-  marketed  her  products  abroad  and 


I  Total  Trade  Off  to  $149,385,-1'"®^  allowances  of  $10,000  for  pen-  .stated  that  this  in  turn  Involved  the 
I  014  Fvnrrt  <910  Bn9  n9Q  I -smn  fund,  of  $115,000  for  federal ,  seeking  out  of  -widening  markets  for 
,  giOH  rrom  or  i  taxes  and  of  $125,000  for  payment  ;  her  increa.slng  products.  “There  arc 

a  Year  Ago.  1  to  the  Treasurer  of  the  Province  of  |  the  Oriental  and  South  American 


ADVERSE  BALANCE 


NEW  HIGH  RECORD 
GOLD  PRODUCTION! 


cords  Exc^  of  Exports,  ,0^'vearrco 
Shows  Decline  in  All  Classes 
of  Commodities 

Bal.  forward  .  . 

The  Canadian  trade  statement  for  rrem.  new  itock. 


Fodrral  tax . 

I  Prov.  of  Qupboc . 


to  the  Troasirrer  of  tho  Province  of' the  Oriental  and  South  American  i  - - - 

Quebec,  a  balance  of  $178,229  re- [  fields  to  he  developed."  he  said,  “and  ]  October  Output  186  370  Ozs.- 

mains  at  the  credit  of  profit  and  loss:  in  connection  with  t^oiith  America  i  r'rtr,r,»f  I 

account,  as  against  $132,292  a  year  there  is  the  Argentine  to  he  consider-  i-opper  i.,ower  ana  Oliver 

ago.  cd.  The  annual  imports  of  Argentine  Higher. 

Profit  and  loss  figures  for  the  past ,  amount  to  9nn  millions  annually,  of  - — 

low  years  co-mpare  as  follows:  'which  we  sell  them  only  30  miliions  Ottawa.- -Gold  production  in  Ca 


SDK  K®(SEKir  ^  V 

URNEnS' 

D.©(^0S)®I^ 


.s  follows:  'which  we  sell  them  only  30  millions  Ottawa.- -Gold  production  in  Can- 

;  each  year.  Such  a  field  .should  hold  ada  reached  a  new  monthly  record 
1930  1^.3  I  a  great  lure  for  the  commercial  tra-  for  all  time  in  October  last  when 

132.293  ,549.944 : '  eiler.  for  it  ha.s  a  promise  of  tre-  the  total  output  amounted  to  186,- 

tnpl’-oS  1  n'3’o9o '  f*"'  "'"!'"!""'-  I"  '  on-  370  ounces,  according  to  figures 

.  _.l  I  ne.ction.  T  would  I'ke  to  call  aftontinn  compiled  by  the  Dominion  Bureau  of 

1. 1.58.200  2..52S.308.  to  the  fact  that  a  <  anadian  trade  ex-  statiolics.  The  Bureau’s  monthly  re- 

699972  607  5,7:,!  "'ill  leave  on  the  slcamship  view  shows  all  branches  of  the 

ki8;i40  ’  “Prince  Robert"  about  the  first  of  t'.inadian  mining  industry  maintain- 

.?-'nnn  Bncno-s  Aifcs  to  be  in  lime  injj  levels  of  production  with 

i"5;ooo  12.5:000 !  ["'■  ‘h"  exhibition,  which  vyilljthe  output  of  nine  of  the  sixteen 

i..5oo,ooo  be  opened  l>y  the  Prince  of  Wales.  ’  j  ntincral  products  showing  advances 
_ 132.292  Sir  Henry  quoted  figures  to  .show  |  over  October,  1929. 

1.158.200  2,258,308  I ’"*1-  the  annual  exports  of  Canada  j  De.spite  the  prevailing  low  price 
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rotai .  1,158,200  2,258,308  I'”' v-s  vo  x  .luaud,  De.spite  the  prevailing  low  price 

— -—  ■  ^  ,  It,  jiimotmted  to  $1,200,000,000,  which,  he  of  copper  L'anadian  copper  mines 

.-Interest  on  inrtalmcnu  on  new  stork.  ,  added,  was  au  extraordinary  record  turned  out  23.t>80.685  pounds  in  Oc- 
Deposits  ''  """"try  of  nine  million  people,  lober.  a  decline  of  8.9  per  cent,  from  i  ' 


^6,6  os.  $2*9S  ^  »435 


Qly  from  comparea  wttn  »i2u.8  s.  so.  snow-,  ■i.  nowever  vve  can  inarKei  our  pro-  the  September  total  but  an  increase  r.  .  rn.  . 

in  1  anada  reflects  quite  closely  gen-  these  figures,  but  from  the  fact  that  mg  a  decrease  of  $1,111,111  for  the  ducks  to  that  vauie.  he  continued,  ^f  143  per  cent  from  the  nroduc-  tnr  OT 

oral  trade  conditions,  and  the  Com-  for  the  first  time  in  fourteen  years  year,  or  less  than  1  per  cent.  Sav-;“we  can  market  twice  or  thrice  that  fien  jq  October  1929  t 

iiieice  shows  a  reduction  in  its  cir-  there  is  shown  an  adverse  balance  ings  deposits,  amounting  to  $101,-  amount  in  the  decades  to  come:  but  T|,e  production  ”  of  silver  also  I 

ustomar-  372.283.  are  only  $513,723  below  last  the  whole  of  our  efforts  must  be  ad-  showed  an  advance  in  the  face  of  iitSuTOilCC  fOT  TIC tTlplOyfJtCTU 


■>rce  shows  a  reduction  in  its  cir-  mere  is  snown  an  adverse  balance  mgs  <ieposii.s,  amoununs  10  amouni  in  me  necanes  10  come;  ntii  q-|jp  production  of  silver  also 

cufatii.n  of  $.7,851,01"'.  |  fee  the  month.  November  customar-  372.283.  are  only  $513,723  below  last  the  whole  of  our  efforts  must  be  ad-  showed  an  advance  in  the  face  of 

Call  l/oaiis  l-ower.  I  ily  being  a  month  of  large  export  bal-  j-ear’s  figures.  j  dressed  to  marketing  our  products  iow  prices.  The  October  output  was 

i  hiit  there  has  been  considerable  anees.  Total  cf  the  bank  stand  at  j  abroad.”  1,968.736  ^ounces  against  2.645.850 

nidation  in  stock  market  lo.ms  is  For  tne  eight  months  of  the  fiscal  ‘>44,132,  compared  -with  MiUiciiit  Times,  ounces  in  Oetoher  l.Tst  vear  Vnr 


liquidation  in  stock  market  lo.ms  is  j  For  the  eight  months  of  the  fiscal  ‘>44,132,  compar  ,  ,u.  -  -  •  -  _ 

indicated  by  a  decrease  of  $6,000,000  i.vear  ended  with  November,  the  245.63  8  on  30tb  November,  1929..  'I'ho  speaker  .stated  that  while  Can-  the  first  ten  months  of  the  present  for  Tby  .loseph  I.,amoureux  “There  is  a 

in  I  anadian Call  loans.  Last  year,  as  I  showing  is  simftar.  Exports  at  $589,-  Fash  items  total  $21,227,299,  which  tida  was  pas.sing  through  difficult  year  the  production  was  1‘’3  ner  sP^Rking  before  the  Ftizens’ Associa-  he  said,  "to  cul 
wa.-^  generally  known.  Fanadian  1 294.327  compare  with  $801,945,486  In  is  the  equivalent  of  16.05  per  cent. '  time.s  the  people  must  not  judge  the  greater  than  for  the  same  nc-  Ltittrier  Ward,  Montreal,  on  slashing  workei 

Iianks  with  offices  in  New  A  orkjl029:  imports  at  $669,531,481  with  of  liabilities  to  the  public,  as  against  condition  of  the  cotmtry  by  those  im-  j-iod' last  vear.  the  topic  "Unemployment  and  its  So-  false  rtrlnciple  ' 

were  showing  largo  call  loans,  part- !  $^85,298,363,  and  total  trade  at  $1,-  15.27  per  cent,  a  year  ago.  Quick '  mediately  under  view.  In  the  last  During  October  the  production  of  Consequences.”  the  good  under 

ly  Ilie  result  tif  an  influx  of  money  |  258,825,718  compares  with  $1,687,-  assets  amount  to  $72,721,566.  and  three  or  four  years  not  only  Fanada,  petroleum  reached  the  record  Uamoureux  drew  a  picture  of  otherwise  exist 

front  foreign  countries  drawn  to  .New  |  243,849  in  the  like  period  of  1929.  represent  54.98  per  cent,  of  liabili- :  nut  the  world  at  large,  had  passed  of  171  .35‘>  barrels  Other  present  unemployment  situation,  labor.” 

York  l)v  the  generous  rates  lieing  I  The  period’s  adverse  b.alance  was  ties  to  the  public.  Current  loans  and  through  a  period  of  extraordinary  piineral  products  showing  increased  drawing  attention  to  the  fact  that  He  callled 


ly  Ilie  result  tif  an  influx  of  money  i  258,825,718  compares  with  $1,687,-  assets  amount 

front  foreign  countries  drawn  to  .New  |  243,849  in  the  like  period  of  1929.  represent 

York  l>y  the  gcneiotis  rates  tieingjThe  period’s  adverse  b.alance  was  ties  to  the 
paid  tor  stock  market  money  at  that  $80,237,154  against  a  like  balance  of  discounts 

point.  Tliere  is  a  noticeable  change  583.352,877  in  1929,  and  an  excess  of  against  $6 


968.736  ounces  against  2.645  850  State  insurance  and  Indemnity  by  time  by  many  European  countries b; 
oiincks  in  October  last  year.  For  against  unemployment  were  means  of  insurance. 

0  first  ten  months  of  the  present  'Bl"  .loseph  I.,amoureux  “There  is  a  universal  tendency,' 

lar  the  production  was  12.3  per  sP®Rking  before  the  Ctizens’  Associa-  he  said,  "to  cut  production  costs  b: 
nt.  greater  than  for  the  same  pc-  Ltittrier  Ward,  Montreal,  on  slashing  workers'  wages.  This  is  t 

Dd  la.st  year.  topic  "Unemployment  and  its  So-  false  principle  that  suffices  to  cracl 

During  October  the  production  of  Consequences.”  the  good  understanding  that  mlgh 

tide  petroleum  reached  the  record  Uaiuoureux  drew  a  picture  of  otherwise  exist  between  capital  ant 


paid  fur  stock  market  money  at  that  $80,237,154  against  a  like  balance  of  discounts  aggregate  $66,424,828  as  prosperity,  anu  tiiai  -wnen  present  nroduction  -tvere  coal  feldsnar*  na-  adults,  sound  in  body,  ready  to  work,  I  against  unemployment,  and  indemn! 

point.  Tliere  is  a  noticeable  change  $83,352,877  in  1929,  and  an  excess  of  against  $68,599,076.  This  moderate ■  conditions  are  eontcni^plated  people  4„val  gas  nickel  and'zine  '  were  being  demoralized  in  their  cf-  fication  by  capital  for  unemployei 

this  t  ear,  as  is  seen  from  the  Fom-  exports  oier  imports  of  $99,070,749  reduction  of  $2,174,248  reflects  the  are  apt  to  mepsuro  with  an  elongated  -  forts  to  find  work.  They  had  to  as- j  men.  just  as  there  was  insurance  am 

inerec  siaiomcnt  showing  a  decrease  in  the  .similar  period  of  1928.  general  contraction  in  business  :  yardstick.  The  present  situation,  he  APPOINT  APPLE  INSl’UCTORS  sociate -with  idlers  of  a  different  kind  i  indemnification  incases  of  sickness 

ot  a  tout  $iri,ii(vn  non  in  deposits  ear-  <  omparison  of  November  exports  which  obtained  in  Canada  during  beheved.  was  nothing  like  so  bad  as  Kentville  NS _ Since  the  adontion  nnd  some  of  them  learned  the  habit  old  age  and  accidents.  By  makint 

rie.l  wi;h  the  Ih.nk  by  foreign  insti-  "ith  those  of  1929  shows  a  drop  In  the  year.  I  '-'t  years  between  p^r’cenV  insj^tion”  "f  idling-  the  worker  a  specialist,  he  said,  capi 

tiitions.  ami  .1  reduction  of  about  every  class  of  commodity  into  which  The  principal  items  of  the  bal-  1919  to  19..  While  many  had  at-  vear  seventy  in-  "'fhe  unemployed  man,”  he  .said,  tal  had  acquired  a  certain  responsi] 

call  r,»a.  ouflrtc  tbe  Mai  ...  divided i  «ricul.aral  e«.  .„ce  .bee.  far  the  pa.l  t.o  ve.ar,  ''“P'-;;'  '»  he7e„™r"d  to  S"r.  a^ptoS  by  .he  -ie  very  ofteYan  adu..,  farced  .0  be  b.ll.y,  aad’.hl.  It  mas.  be  preTare, 

I  Hnnda.  'I  he  hank’s  borrowings  un-  Pffts  arc  down  1144  mill  on  at  $o4.-  shown  herewith:  i  prevailing  conditions  he  -ventured  to  j  j  p  Branch  and  are  now  *'lle  by  the  prevailing  situation  in  the  to  bear. 

.U  r  the  Domin’mn  Finance  Act  of  •;>-‘1.i>«:  ammals  and  their  products  LtABlLlTiES  :  .say  Hiat  it  was  due  to  four  different  ^  At  the  doors  - 

leii  -.1-0  «i5nnonnfi  this  vear  Rrc  do-wii  a'A  millions,  textiles  dow-^n  i-?®  '"-S  things.  ^  u.  aov. !  iinvTRCiir.  nvir  i-'G'rifFE'  circG 


perity,  and  that  -when  present 


for  state  insurancJ 


- -  forts  to  find  work-.  They  had  to  as-  j  men.  just  as  there  was  insurance  am 

APPOINT  APPLE  INSPECTORS.  sociate  with  idlers  of  a  different  kind  i  indemnification  in  cases  of  sickness 
Kentville,  N.S.— Since  the  adoption  s'""®  of  them  learned  the  habit  old  age  and  accidents.  By  makint 
r  "lOa  per  cent.  Inspection”  of  Nova]  "f  the  worker  a  specialist,  he  said,  capi 

cotia  apples  this  year,  seventy  in- 1  "The  unemployed  man,  ’  he  .said,  tal  had  acquired  a  certain  responsi 


public . 

Total  liahilitips  to 
shareholders .  . . . 


t  Hn.Mfla  'riio  hank's  borrowinss  un-'n^rts  arc  (iown  l\\i  million  at  $34,-  shown  herewith: 

(l.  r  the  Dominion  Finance  Act  of  I  animals  and  their  products  UABILITIER 

1911  are  down  $15,000,000  this  year.  |  “1;®  down  5»/6  millions;  textiles  down  i?30  1929 

a  funlior  rcfleciion  of  lessened  de-  5"00,000;  forest  products  are  down  .  30,73,5,981  ii,9i.5.894 

niand  for  nioney  and  lower  commod- R"d  steel  down  4  d?p  not  boar  int  in?’a2?'nn2 

ity  prices.  o'-®  Products  down  ;  !  uvitoss  IsoMsitt 

TU.'  liank's  higher  profits  for  tUej'  -*  rnillions,  non-metals  and  chemi-  Total  iia&iitics to 
-  year  were  probably  due  in  part  to  |  "r®.  down  about  a  million  each,  •  132.274,332  139,913,759 

the  fact  fii.U  only  in  1930  has  theiWP*’®  miscellaneous  Is  steadj'.  ^shareholders’ .  14,356,821  14,306,366 

l.:,nk  b.-,d  the  full  use  of  the  .$10.-1  ImPorts  show  the  following 

("Hi.OO"  new  capital  resulting  from  «''S"i®"'tural  produete  down  ■'^‘^*^’^^,<,30  19"9 

siihrcr.ptiou.s  to  its  new  capital  j  ^  animals  down  near  y 

.Mock  it-.suc  in  1929.  The  bank's  pro- j  “  ^  "3.'  '""•‘i:  textiles  down  nearly  Gold.  Domlnton  no  .  .. 

fi,  and  loss  account  as  made  up  of  ‘f  ^4  ^i  ons;  forest  products  down 

Ibis  vear’s  prolits,  together  with  mi  tons,  iron  and  .steel  down  t:hequ?s.  bank  bal- 

ilfl  ,v.,rrinfl  tV>ru-  irU  fri.m  millions:  Other  ores  dow-n  244  ance.ete .  9,310,724  8,789,85.1 

M.  ..  119  earned  torw  ard  fiom  !  nvijlions-  non-metals  down  over  7iA  Tot.  cash  items  .  ‘2i.227.299  2I..353.676 

aud  premiums  of  .>201.990  received  :  ""J''"  o'®*^  '  f  See, trities .  33,262.232  33,795,151 

on  the  liaiancc  of  the  1929  stock  is- :  ®h®niicahi  down  half  a  mil-  Lens  to  municipali- 

.  ,  1  ten--"'"  rrr,r„  Ti-bieti  R"d  Tniscellancous  down  more  ties .  6,63:t.79i  7,811,394 

sue,  totals  .«6.0o...;>j2,  from  which  .  r:,!!  loans .  lt.598,243  15,011,988 

there  were  paid  four  quarterly  di-l  i-,  ,,  ,  *1.  .  •  ..  Total  quirk  assets. .. .  72,721.566  77,972,214 

1,1  llto  r»to  12  pbr  cb.b  | ,,™'™  J®/,"  “S  "ff’- 'Xto';  -rb"  Bank  o,  .Vova  Scotia  abvi.e 

|„|,I  bonii.,  1.1  ebarcboTder.  o,  ,  porj,^^  monlb  or‘.NMcmb?r  and  fo?  to?  A  .McMctoIl  ba.  been  ap- 

'a"!,'  ,  ?  fleipbt  months  of  the  current  fiscal  manager  at  Hudson 

(>‘her  deductions  from  the  total  of  |  ended  with  .November:  Bay  Junction.  Sask..  branch. 

profits  availublo  were  Duinmiou  and|  - - - 

Provincial  Government  taxes  ahd  i  1930  1929  1928  I  I  f  TCTD  1  f  I  A  M  DAMVC 

tax  on  the  bank's  notes  in  circiila-|  *  $  ,4  A 1 1\  I  K  A I  I A  |U  KlirailX 

lion  $625,001.':  donations  and  sub-  E'n .  TkVU  llXtUliniJ  UnilllU 

.seriptions,  $60,ii"0:  tran.sfers  to  pen-  ®  flT  1  DU  rniLTDIJMCIITC 

1umiT52S.So;'l^ra‘\A-mS''^  “AKN  bUYEiKNIflcN 1 0 

hank  prcmise.s.  $500,000.  thi.s  being  EIGHT  MONTHS  ENDING  NOVEMBER  - 


Over-production,  brought  about  by 


30735f^8‘4  II  91.5894'  x,»uiivei 

18:384.’802  I8.’932:i90  f'Hing  ths  vactiiim  due  to  the  war, 

101,372,283  101.886.006  wit ich  stimulated  production. 
119,707,08a  120.818,196  |  Accelerated  introduction  of  labor- 
132,274,332  139,913,759  ’  saving  devices  in  industry,  w  hich  re- 


actively  at  work.  employment  market.  At  the  doors !  - 

_ _  of  factories  where  he  goes  every  day  1  MONTREAL  RE.\L  EST.ITE  SALE.S 

A.SK  MARITIMES  SURVEY.  '  looking  for  xvork,  he  finds  a  crowd  |  The  .Montreal  Real  Estate  Boan 
Saint  John,  N.B.— At  the  annual  i  "f  ^*'®  chronically  unemployed,  flahby  I  reports  a  total  of  880  sales,  having  t 
meeting  of  the  Maritime  Board  of  "'Rsses.  incapable  of  serious  effort,  value  of  $9,673,952  on  Ihe  Island  o 
Trade  a  resolution  was  adopted  call- j  fR'Hires  in  life.”  .  Montreal,  from  October  27th  to  .\o 


.-quires  a  rc-adjustincnt  of  labor  con-  'RS  foi"  R  conference  of  members  of:  Unemployment  was  a  permanent  |  vember  22nd.  This  represents  i 
’j  dition?.  Hie  development  branches  of  the  two!  trouble,  he  contended,  rejecting  the  |  value  increase  of  $2,065,443  over  th« 

I  Tiie  scarcity  of  gold  due  to  certain  transcontinental  railways,  the  Fed- ^  theory  that  it  was  purely  a  result  |  similar  period  of  last  year..  In  th< 
j  nations  hoarding  it,  which  provides  a  eral  Government  and  a  committee  of  ^  of  Ihe  war.  Unemployment  had  had  1  city  proper,  620  sales  were  registerer 
I  problem  in  excite  the  attention  of  Board  of  Trade  members  to  under- 1  a  great  deal  to  do  with  social ;  with  a  value  of  $8  202,660.  Thi: 
'.86.3.823  i  economists  throtighout  the  world.  take  a  survey  of  tlic  natural  re- 1  changes  in  the  nineteenth  century,  i  value  is  an  increase  over  1929  of  $2, 


The  decline  in  the  price  of  silver. '  sources  of  the  Maritime  Provinces.  i  and  xvas  dealt  with  at  the  present '  329.255. 


8,789,85:1  I 
21,353,676 
33,795,151  ‘ 

7,811,394 
15,011,988  ; 
77,972,214  1 


l>*,f  *evea? 


sub- 1  E»n- 
Imp 


73,060.871  111,368,3.32  167,018,618 

76,325.063  108,733,697  102,966,710 


‘3,264,192  k2.3,3-l,63.i  x64,046,908 

149,885,931  219,802,029  269,980,328 


AUSTRALIAN  BANKS 
WARN  GOVERNMENTS 


.810(1.000  more  Than  in  1929.  The  bal¬ 
ance  of  Ihe  profit  and  loss  arcount, 
$516,351.  -was  carried  forward.  Imp 

Income  and  surplus  account  for 
the  past  three  years  compares  as  t.'T. 
Tollows;  “U 

1930  1929  1“28  Tl 


xNot  prot'  t 

Irss; 

PoniK 

iVnsiop  funrl 
DoprfM'iation 
Tanfs 
I  lonations 


r».306,123  0,066.220  3,064,482 


3.  il  6.01 4  3.233.216  2.418,234  j  Airrio  proil 
.300.000  2^7.6.59  248.23 4  j  Animab,  etc 

2-56,li7  24^.  ' (1  206,602  I 

ffio.ooo  400,000  2.')0.000  !  Forest  prod 

62-'. 000  6;>0.0"0  47r>,000  i  iron  and  st^K 


*  .Adverse,  x  F'avorablo.  j 

The  fonouinp  table  shows  exports  and  imports  f 
for  the  month  of  November:  i 

NOVE.MBKU  j 

Fnports  fmporu  | 


Donations  60.000  6.’. 000  '0.000  Other  ot-o*  5.881.783  5,*9H’098 

Non-metals  .  1,822,951  13,314,246 

Surpl'j**  41.232  1.0.TS3  286.322  ('Chemical*,  etc .  1,095,919  3  383..541 

T'rev.Surp  -  A-.A.i!?*  304.336yl, 941,414  Miscellaneous.  .  .  1,517,405  5.373..567 

T'renr.iufn  201.990  4,974,610  .  .  _ ! _  _ 

To.  reserve  201,990  4.974.610  1.923,400  TotaD  $73,060,871  $76,325,063  j 

•  r-  .c.  ..  -  Foltowin?  are  the  exports  for  the  month  of 

»  UTplu<  .*16..>.il  4. .5.119  304,336  November,  uorapared  W’lth  those  of  that  month 

t  Aflor  deduetinj;  rharffec  of  management  and  last  year; 
nrovidinc  for  all  bail  and  doubtful  debt<.  N(.)VKMBEI<.  EXTf^HTS 

$  Included  $517,190  Standard  Bank  of  ('anada.  1930  1929 

The  Kmk’s  investments  in  high- 

grade  :(  ('urities  w  ere  increased  by  Trxtilr,.  ..ir .  :t6S.6Tn  66063n 

mure  than  $  I  C.ivon.ono.  Enrest  pr,>H .  17,. .84,188  2t. 875.284 

The  annual  meeting  of  the  share-  o, Ter i ;!  i! '  5;8Si:?8a 

liolders  will  he  held  on  13th  .lanii-  Is'on  mptal, .  1.822.951  2,774,241 

ar'.  The  meeting  is  expected  lo  be  '..'’‘■"’ir'*'’  .  1.095.919  ".nsi.not 

!  M iBerllaneoiw  l,51i,405  1. '196.874 


1‘j30  1929  1928  Sydney,  N.  S.  W.  —  A  statement  i 

.-89.294.327  801.94,5.186  940  799  741  -  ^"'"""^*"8  almost  to  an  ultimatum' 
669:.53i:481  88.5:298:363  841:728:992  WRS  issUCd  jointly  Dec.  18  by  the  I 
‘8n’237  1,54  »S.352'877~  x99  070  749  P'’i"®.'Pal  banks,  of  Australia! 

I,258,825',718  1,687.243,849  1,782’,.528:733  (distinct  from  the  Commonwealth 
Bank).  : 

=  I-  .  They  declared  that  if  the.  Govern- i 
tlowang  tanle  snows  exports  and  imports  '  ,  ,  ,  j  ,  . 

lonth  of  November:  ments  ot  Australia,  federal  and  state' 

NOVE.MBER  alike,  failed  to  take  effective  steps  ' 

n,i  J34.54L942  $i5A4,v32  balance  their  budgets  and  reduce' 

etc  :.:::::  7:76.5:337  '  ^’321:126  administrative  costs,  the  time  would 

.  i-'584’?88  'o'sgo'ooI  ®"'"®  "I'®"  thc  banks  and  other 

stUi::  :::.  2:i82:6'6  12:839:098  financial  institutions  would  be  unable  ; 

•• .  5.881:783  5:911:098  to  assist  them  in  meeting  salaries  and 

.  i*’n9x’Qol  other  commitments  "except  at  the  ' 

leous  :::  1:517:40:-.  l;s?3::5sNxpense  of  widening  the  gap  already 

"z -  apparent  between  costs  and  returns 

ine  are  the  exporoZ' fr""'  Australian  industries.” 
r,  uorapared  W’lth  those  of  that  month  “Sooncr  or  latcr  there  Will  l)C  a 
NOVEMBER  E.x PORTS  large  increase  in  unemployment  and 

1930  1929  consequently  of  government  cxpcndi- 


7.765,337 

.368,670 

17.584,188 

2.182.6'6 

5.881,783 

1,822,951 

1,0'J5.919 

1,517,40.5 


Warre  &  Co., 

“Convido 

Port” 


Afirir.prod .  $3i..54i.942  $15,881,380  i  tliro  for  relief,”  the  statement  con- I 

Animal*,  etc  .  7,76.-..337  '3 '318.822  timipa  “'I'ho  banks  W  ill  be  tinahle 

Textilej.  etc .  368. 6Tn  660,630  '  "  Y  ‘>‘“"'7  '  niirtiMi  , 

Knreef  pr.iH .  17, .584, 188  2t. 875.284  !  te  ticccpt  siicli  a  policy  as  SOlIlld.  and  ' 

Iron  and  steel  .  2.182,676  6,388.674  I  W'i  II  lake  no  re.sponsibility  for  Ihe, 

Non^mpu’s:  :::::,  1:822:95?  'e:??!:"?!  i  eonsequences  which  must  follow,  tin-  j 

fhemicai.  .  1,095:919  2:061:001  |  Icss  thcrc  is  u  dfostic  Curtailment  of. 

M iscciianeoii.s  i,5i'i,4o.')  '•■"'96'874  |  government  expenditure,  and  active  I 

Totals  $76,060,871  $111.368,3,32  i  ®"t'P®'’RHon  of  the  goveriimcnt-s  in  j 

Kollowing  are  the  imports  (nr  the  month  of!  reducing  COSts.”  I 

November,  compared  with  those  of  that  month  I  _  .  _  _ _  I 

last  year:  I 

NOVEMBER  IMPORTS  I  .  -  '  , 

1930  19^9  I 

^s^'-elc ::::::::  ’'.a?26  WeMy  Bank  Clearings  , 


D  cJ  EVER  RE&tGNEDLV  5ETTL&  DOW'S  AT  HOME  TO  ‘VOLICi 
E'R.5T  CHRISTMAS  EVE-  OE  married  UlEEr  — 


.At  I  L-ti  ^ 


^P'-'eSIT  AND  THINK.  OF 
BUODieS  AND  THE  e^AV  TIME 


I'*'  q\^ 


Jl 


Agpr.  prod 
.\nimal5,  Ptr 
Te.xtllps,  etr . 
Forest  prod 
fron  and  steel 
Other  orc’S 
Non-mrtals 
Chimicals 
I  Miscellaneous 


n.737.76! 

3.691.091 

12.839.or8 

5.914.098 

13,314.246 

3.383,544 

5.373.567 


15.147.261  lli  ■  "  '  ■*!  : 

5.448.244  i 

Bank  clearings  for  the  m'eek  ended  Thursday,  I 
ooo  December  18,  with  comparison  with  the  cor- 
r«»8ponding  period  of  last  year  follow; 

3.828.196  1930  1929  t 

6.441.234  Montreal  .  $126,721,786  $178,220,890  ' 

Toronto .  113.334.627  162.002.6:9! 

I08.i83,697  Halifax  .' .  3.115,932  6,278.686  1 

^and  trade  Saint  John  .  2.0.35.392  2.433  046) 


f  J  ToUls  .  .  $76,325,063  $108,783,697  Halifax  ' 

■  J I  fo'lnwinff  are  the  exports  imports  and  trade  Saint  ,lohn  . 

I  halaDces  for  each  November  back  to  1917:  'Moncton  . 

M  Ivfl  I  !  Exporta  Imports  Balance  Sherbrooke 

*  V*  a  ,1980  $7.3,060.871  I76..325.063  -$3,261,192  n.,7h.,.  . 

11929  111,068.332  108.78.3.697  +  2,334,635  Ottawa . 

1  1928  .  167,013,618  102,966.710  i-  64.046,908  Kinastnn  . 

R-  1  ii-  n  i  I  I58.1I8.718  94,311.883  >  68,806.835  Peterboro . 

has  lieen  the  Port  I '"z*  1.52.355,795  87,6.56,757  ,  64.699,038  H«miiton  ’  ‘ 

,  I  .  140,279.2.3.5  75,285.662  t  64,99,3,.573  Kltx-hener . ’ 

Wine  of  Individu-  '»24  118.964.536  66.250,498  -t  52.714,0.38  Brantford::  . 

1923  138,087,873  72,084,304  +  6K.003..569  r.nndon 

ah  tv  Since  1670  15*22  1.30.796.673  76.194.250+54,602,42.3  Windsor  . : 

‘  ,321  86..533,862  64.271,434  +  22,262,428  Thitlt^m  . 

Atrpri  no  ir.  'S20  1  47,508,002  98,671,116  r  48,836.886  Sarnta 

OO  veai.-v  in  19,9  119,413.661  92.718.270  -26.69.5.391  sSS.urv . 

xvonrl  hv  fhp  r.i./v  119,161.003  78,.390,048  -  45.770.955  Fort  W  iliam' . 

MOOa  oy  the  pio-  ^17  187.315,515  72,708,439  +114,607.078  Wnnlp^g  :  . . . : . 

prietors  and  sold  in  +  Excess  of  exports.  Sow'jaw . 

bottles  only.  -  F-xceaa  of  imports, _  KTbert  '  J ! ! !  ; 

...  ^  The  Financial  Times  reaches  a  rXa’v”" . 

Ask  toi’  Lonvido.  class  of  people  who  are  interested  MeSicin*  Hat . 

_  \  and  able  to  buy  investment  securi-  v^neou-e* . 

Victoria . 


869,077 
782,329 
6.142.366 
7.490,9,55 
87,259 
1,.580,2‘20 
5,444,405 
1.308,381 
1,406,884 
3,H>7.7.59 
3,307.133 
730,912 
619.250 
•  968,014 

853,983 
47,937,311 
512.705 
942,688 
2,160,174 
449.864 
5.267.091 
8.431.366 
407.396 
510.623 
19.659.010 
2.111.798 


6,278.686  I 
2.4,3.3,046  I 
I, '369.628  j 
1.067.789  I 
7.085.819  I 
9.462.997  , 
794,997  ! 
892,411 
6.398,232 
1.439.962 
I. '501.819 
.3,580,277 
5,163.2.30 
9.54,098 
739,9.59 
1.215,2.52 
1. 141.248 
64.481,8.56 
725.,53n 
1.281.10.3 
2. 844,. 54  7 
575,3.58 
7,t66.3'6 
10.780.627 
477.246 
71.5.683 
20.287.15,3 
2.465  180 


wt 


BUT  tiUCT  THEN  "THE.  BE.1_I_  RINGS  AND  WHEJ1  VOfl  OP&fS  '  '  '  '^'=5;  I- 1 

WHOLE  GAHGx  TROOPS  irs  EOR  A  ^RPR^  AND  DOE3NT  BLACK  HORSE  MAKE  Y3UR  HAPPINESS  CoApLETE? 


jUst  say- 


please 


THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  26,  1930 


Record  of  Canadian  Stocks 


Stock 

Abitibt . 

Do.,  pref . 

Alberta  Grain . 

Do.,  pref . 

Asbestos . 

Do.,  pref . 

Atlantic  Sugar . 

Do.,  pref . 

Amal.  Electric,  crm.  . 

Do.,  pref . 

Agnew  Surpass,  com. . 

Do.,  pref . 

Bearty  Bros.,  com  .  .  . 

Do.,  pref  . 

Bathurst  *‘B*’ . 

Blue  Ribbon . 

Do.,  pref . 

Barcelona. . 

Bawlf  Grain . 

Do.,  oref . 


- Week  ending  Dec.  22,  1930- 


Open  High  Low  Close 
9  9>^  8  8 


Sales  Change  High  Low  Div.  Rate 


H^lgo  Cm.,  pref . 

Uw.l  Telephone . 

Brant.  Cord.,  pref . 

.  145 

145 

141 

143 

Brazilian . 

.  20 

22 

20 

Brazilian  ^Fractions) . . . . 
B.C.  Packers,  pref . 

22 

19  ;i 

\  22 

B.C.  Packers . 

.  2*4 

si  H 

2 

3 

B.C.  Power  “A” . 

.  34  ■; 

35 '  4 

34,'( 

;  35 

Do..  -B  ' . 

1070  —  1?4'  159 
225  ....  25 

33431  +  55 


B.  E.  Steel .  1  ’  * 

Do.,  pref . 

Do.,  2nd  pref. . .  3  3  2' 

Brompton  . 

Bruck  Silk . 

Build.  Products,  Class  •*A”.  ...  22  ’X  23  22  ’ 

Burt  F.  N .  40  40  39' 

Calgary  Power . 

Canada  Bread,  new .  7 

Do.,  1st  preT  . .  99 

Do.,  pref.  **B” .  83 .'a 

Canada  Cement .  12  13  111 

Do.,  pref .  90  91  90 

Canada  Dry . 

Can.  Northern  Power .  17  18  17 

Canada  S.S.  Lines .  6  6  5 

Do  .  pref .  18  18  17 

Can.  Bakeries  **A'’ . 

Do.,  pref . 

Can.  Brewing .  9 

Can.  Bronze .  33  34;;  321 

Do.,  pref . 

Can.  Canners .  13’i'  li^a  13 

Do.,  1st  pref .  . . . .  90 'a 

Do.,  2nd  pref .  13 ’4 

Can.  Car  &  Found .  17  18^a  16 

Do  ,  pref .  22*4  25  22* 

Can.  Converters . 


4-  »  ;  55 1 ;  20 

4  2*^  24  ?^  19  ‘ 

. 58  25 


42  14 

8  2»5i 

31  10 

28  3  .W' 

23  20 


Standard  Chemical . . 

SUnd.  Steel  &  Const .  7  *  f  7 » ^  7 

10  »  Do.,  pref . ' 

^  j  Stanfords . 

Steel  of  Canada . !!!!..*  39  42  39 

-  . .  38  w  38, 'a'  34 

SterlmK  Coal . 

Current  St.  Lawrence  Flour.  .  16 ' 

iv.  Rate  Do.,  pref  [  . .  ;  j  ‘ 

,  St.  Maur.  V.  Corp.,  pref . .  ..  .. 

77,  !S  mp,on"4",  .  .  . . 

>  Do..  -B-  . ; ; ;  ; ;  ; ;  ; ; 

7%  I  St.  Law.  Paper . 

■  ■  i  .  •  ^0  31  30 

....  j  5t.  Lhw.  Corp .  2'i  3  2 

- ■  Do..  “D*’ . '  11  12  9 

...  Tip  Top  Tailors .  12  12  11 

««  i  ^  85  87»a  85 

$3  .00  Tor*ke  Bros . 

•  I  ^  Do.,  pref . ! ! !  .  67  i !  I  *. 

7^>  1  Traimicre  Cafe . 

$2  .00  i  Do.,  pref.  . 

Turketts  Tobacco .  ,, 

^  I  Dv^.,  pref . *  ‘  125  !!  *! 

$2  .00  1. Twin  Citv .  *. 

6  I  Do.,  pref .  ]  *  ’  * 

$1.00  !  Viau  Biscuits .  . ,  ,  * 

J  Do.,  pref . **,  72  !! 

6  !  Wnbasso  Cotton . . 

7%  i  West.  Can.  Flour .  17 

;  Do.,  pref  .  90 

I  West.  Grocers . 

$2  ,00  1  Do.,  pref . 50  ! 

.  29  30  27' 

7^,c  1  Do.,  pref . 

.  !  Windsor  Hotel .  ' !  ’ . 

$2 .00  '  Do.,  pref  . *  7i 

...  j  Winnipeg  Elec .  14  15  S  14 

-  P"** .  84  81 

....  ;  Woods  Mfg.,  pref . 

.  •  Zimmerknit . . . 

$2.00  j  Do.,  pref . 

!  Ranlii. 

.  ''’’’4  ISS 

>3,00  i  Commerce .  225  225  223 

O  r  ,  Dominion .  218  270  216 

JmP't'al .  218  210  217 

irf  '  275  28J  275 

/  ,c  ;  Nova  Scotia .  314  320  214 

,  ,  i  5°^®' .  278  278  272 

o>;  r{  Toronto .  229  229  220 


100  4  1 
590  —  * 

285  —  1 


320 

—  J4  15.’ 

'  7 

....  40 

38 

....  5 

1 

3315 

-p  t  49 

35 

$1.75 

265 

—  4,t4  441, 

34 

$1.75 

...,  10 

6 

110 

....  26 

16 

....  87 

<0 

....  91 

50 

....  .55 

45 

$2  00 

....  37*, 

30 

....  13 

4 

165 

....  77 

30 

6'~, 

565 

-F  >1'  11 

2 

$1  50 

400 

-t-  '1  27*4 

8 

$2  00 

230 

—  1  30 

9li 

55 

....  105 

85 

7'o 

....  .30 

21 

27 

....  80 

67 

T', 

....  4 

.  . 

....  11 
....  395 

125 

$2^08 

195 

....  125 

115 

7*r 

....  13*,' 

9 

$4  00 

....  91 

....  14 

6 

240 

....  85 

70 

7% 

....  .15 

66 

....  25 

16 

$1  40 

10 

....  104 

97 

f>7c 

....  23 

13 

7 

....  .*>2 

7'^r 

285 

4-  1  44 

18 

$1.50 

....  91  v; 

82 

77o 

....  25 

70 

82  JV 

20 

6  A 

1631 

-t-  7  s  .54 

14 

$2  00 

402 

—  1  107(4 

84 

7% 

....  75 

74 

77c 

....  1  *♦ 

1  ’i 

25 

120 

—  1*4  175 

168 

70% 

331 

—  1  273 

223 

12-FI 

07 

-r  2  243 

216 

12+1 

80 

—  1  245 

217 

12+1 

.381 

-F  7  325 

275 

12+2 

01 

+  6  355 

210 

76% 

462 

—  6  314 

272 

1242 

121 

—  9  262 

220 

12+1 

NEW  YORK  STC»rirs 

Dec.  17,  Dec.  23  N 

I'-SO  l!-.3n  C'hi 

Allit-Chalmera .  .33*7  ,33 'j 

Am.  Agril.  Chemical .  I*.  D,  4- 

Am,  Pent  Supar .  2’i  3 

Am.  Porh  Magneto.  .  I*',  17 

Am.  Can .  Ill  lOS**, 

Am.  Car*  F .  28*4  25*4  — 


Dividend  D&tlarations 


Yearly  Dir.  IHt*  Reeori 
iiaU  Daclared  Pavabis  UaU 


.\m.  Inter.  Corp. 
Am.  I.ocoTTotivo. . 
Am.  Srrelling  .  .  . 


Am.  Sumat.  Toh  .  . . 

Am.  Tel.  &  Tel . 

Am.  W  oolen . 

Anaconda  Copper.. . . 

.Atchison . 

Paldwin  l  oco . 

Palt.  &  Ohio . 


j  Cerro  de  Paaco  . . 
Chicago  M.  &  St.  1 

I  I)o.,  pref . 

I  Chicago  Rock  Is . , 


Cont.  Baking,  pref.  A. 

Do.,  ‘  B’* . 

Continental  Can . 

Corn  Products . 

Cnicible  Steel . 


General  Electric. 
Genera!  Motors 
Goodrich . 


Internat.  Nickel, 


Can.  Cottons,  pref . 

Can.  Dredge  &  Dock .  24  26 

Can.  Fairbanks,  pref / . 

Can.  Foundries  “A’* . *  .. 

Do  .  ‘‘B  • . 

Can.  Gen.  Elec . . , 

Do.,  pref . 

Can.  Hydro.  Elec.  "A” .  79  79 

Can.  Ind.  Alcohol  . 3  3 

Can.  Ind.  Alcohol  “B” .  2 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Loco  . . . 

Do.,  pref . . 

Can.  Oil .  18  20 

Do.,  pref . 

Can.  Pac.  Ry.,  new . .  36**  40 

Do.old .  .. 

Con.  Pow.  fls  Paper . .  5 

Chas.  Gurd  .  74  H  26 

Do.,  pref . . . 

City  Dairy . 58 

Do.,  pref . 

Cocksliutt  Plow .  lOJj  10 

Conduits . . . * 

Do.,  pref . . .  « 

Consol.  Bakeries . .  7  8 

Con.  Food  “.A  ’ . . 

Consol.  Food  Prod  . .  IK  1 

Con.  Mining  &  S . 138  150 

Con.  Gas . ;  184  K  184 

Cosmos.  Imp . 

Do.,  pref .  92 

Crow  s  Nest . 

Cuban  Sugar,  pref . . 

Can.  Wire  “A” . 

,Do.,  “B” .  25  K  27 

riom.  Bridge .  46  52 

Dom.  Cotil,  pref . 

Dom.  Glass .  102 

Do.,  pref .  118K  .. 

Dom.  Iron,  pref . 

Dom.  Park . . 

Dom.  Steel,  pref . 

Dom.  Steel  &  Coal  **B’* .  5Ja  6 

Dom.  Stores.  New . .  14  15 

Dom.  Textile .  76  80 

Do.,  pref  4 . 120 

Donnacona  Paper .  13  13 

Duluth  Sup . 

Dryden . .  5  5 

East  Kootenay . •.  •. 

Eastern  S.  Products . .  .. 

Do.,  pref . «•  •* 

Eastern  Theatres . ••  •• 

Do.,  pref . •«  •• 

Easy  Wash.  Machine ..  •• 

Enamel  &  Heat.  Prod . .  8 

Famous  Players . . 

Fanny  Fanner . .  11 K 

Do.,  pref . . 

Ford  of  Can.  “A” .  20  22! 

Fraser  Cos .  3  3 

E'oreign  Power . 14  14 

Foundation . 8 

Frost  Wire . . . . *  ..  .. 

Do.,  pref . .  • 

Gen.  Steel  Wares .  7  *  *  7' 

Do.,  pref . 

Goodyear  Tire,  pref . 103  105  ’ 

G.  W.  Saddlery.  .  . .  .. 

Do.,  pref . . 

Gypsum . . .  10*4  12 

Hamilton  Bridge. . . . .  16  16j 

Do.,  pref .  76 

I!am.  Cotton,  pref .  16Ji  163 

Ham.  United  Theatres . . 

Do.,  pref . 

Hayes  Wheels ...  . . ••  .. 

Do.,  pref. ......  . . *•  •• 

Hillcrcst . ••  •• 

Do.,  pref . . .  .. 

Hinde  &  Dauch . 5 

Holt.  Renfrew . .  ..  •• 

Do.,  pref . . . 

Howard  Smith . . .  7  7 

Do.,  pref . 50 

Hunts  Class  "A** . 

Do..  “B‘* . 

H.  Walker—G.  8i  W.,  new.. ...  6  63 

Int.  Hydro.  Elec.,  "A** . . 

Tnt.  Milling ’“A”  pref . 

Int.  Milling,  pref . . 

Int.  Nickel .  14  15*; 

Int.  Paper  **A'*. . . . 

Do.,  "B  * . 

Do.,  ‘*C’* . 

Do.,  pref . . . . 

Int.  Power  . . . .  8  8  V 

Do.,  pref . . .  70 

Int.  Utilities '*A** . .  32  32 

Do..  “B” .  5  5» 

J-Timaica  P.  S . . . * . 

Jamaica  P.  S.,  pref . . 

Ketvinator . .  3^4  3*4 

Do.,  pref . . . 

K.E.  Hotel . 

Lake  of  Woods . 26  26 

Do.,  pref . . . 

Lake  Ont.  Brewing . . . 

Lake  Superior  Corp.  ••••••.  ••  7 

Laura  Secord . . .  38 

Lindsay  Co . 10 

Loblaw.  Class  “A” .  11  11 11 

Do.,  “B” . 10  U  10  10 

Loew’s  Theatres . 

I3o.,  pref .  28 

Maple  Leaf . . 

£>o..  pref . . . 

Massey-HarrU . 10  11 

Do.,  pref . 

Mexican  L.  &  P . .  .. 

Mitchell  Co.,  J.  S .  40 

Do.,  pref . 

Monarch  Knitting . . .  • . 

Montreal  Cottons . . 

Do.,  fX'cf . . 100 

Mont.  L.  H.  &  Pm  new .  54)4  55 

Do.,  old . 

Montreal  Loan . 

Mony.  Telegraph . 

Mont.  Tramways . . . 

Moore  Corp .  16  K  16*4 

Do..  "A” . no 

Do..  "B  ’ .  122  122 

Muirhead's  Cafe . 

Do.,  pref . . . 

McKinnon  Steel . .  •  . . 


243d  26  3 1  2435  26 


11  ^ 

6 

SI  .50 

37 

.32); 

$2.50 

111*4 

103 

7<^c 

22 

13 

$1  .00 

94 

86 

6</r 

22 

13*4 

$1 .00 

26 

16 

$1.75 

33 

75 

21 

$1  76 

77c 

83 

65 

6% 

43 

2,1 

$3  00 

83 

70 

6‘,'. 

20 

10 

$1 .50 

16 

6 

400 

2.50 

$3  00 

64M 

58 

77c 

00  *  ',' 

61 

12 

2 

H 

Ui 

60 

.10 

90 

80 

74  A 

26 

24 

26 

440 

+  4).' 

41 

24 

no 

7% 

98 

5 

69) 

46 

$2.00 

155 

123 

7% 

10); 

lO'i 

10 

10*, 

992 

+  li 

35 

10 

$1  50 

16 

$1  00 

107 

7% 

'/ 

8)i 

7 

8^3' 

1008 

+  iu 

25 

6 

$1  00 

54 

41 ;( 

$1.00 

i.t; 

>»4 

7\i 

1 

300 

4 

1 

138 

150 

138 

149); 

918 

+1!*; 

272 

120 

$2.50b 

184?*' 

184*4 

180 

181 

23 

-  31  i 

192 

»S7 

10% 

27  25  K  27 

52M  56  50 


.5K  6K 
13  K  14  K 


75  4  1J>  37 
6528  4  4  83 


1273  4 

275  4 

810  4  4 


52  25 

H  14  4» 

K  30  K  13* 


«l  ftrt  '  Slock  Open  High  Low  Close 

1  Associated  Breweries .  7  ~'i  7  7 

li  7ft  1  «  Do.,  pref .  06 


«i  Krt  '  Biltmore  Hat . 

**  !  Do.,  pref . 

'  B.  A.  Oil.  old . 

•  ■  *  *  !  Do.,  new  , 

•  *  ■  •  I  Bud  Breweries  .... 

•  ‘  :  Calgary  &  Edm.  Land  . . 

•  *  • '  1  Canada  Malting . 

•  •  •  ■  I  Canada  Paving . 

•  *  •  *  Do.,  pref . 

1  Can.  Celanesr . 

. 

j  Can.  and  For.  Invest . ,  . 

•  ■  *  •  I  Do.,  pref . 

•  *  •  j  Do.,  “B  ’  pref  ...  . 

i  Can.  Int.  Invest.  Trust .  . 

I  Canadian  Light.  . 

^  !  Canadian  Marconi . 

ej  I  Can.  Gen.  Invest.  Trust . 
ei  on  i  Can.  North  Power,  pref. 

I  Can.  P.  ft  P.  Invest _ 

*  nSLDO:LP"f  . 


^  int?  '  Catelli  Macaroni  “B” . 

0  j  Do.,  “A ’pref . 

I  Carlings .  2 

I  Chem.  Reserrch .  2  .35 

;  Cons.  Sand  &  Gravel,  pref . 

td  no  i  Com.  Alcohol  .  . 

?i  7c  1  Consol.  Press .  28 

Ji  cn  Corp.  Steel  Prod . 

1  Cooksville  Brick . 

>4^;  ;  Cooksvillc  Shale,  pref . . 

P  Cosgrave  Breweries . 

'  ^  Curtiss.  Reid  Aircraft . 

*  •  Do.,  pref . . .  , , 

’  ■  ‘  •  Disher  Steel . * 

•  ■  •  *  Do  ,  pref  .  . . . 

ei '  -iA  1  David  s  Frcrc  “B” .  5 


l>o.,  "A" . 

. .  ■  ■  ■■  ■  .  .  —.■■■.■  Do.,  “B” . 

Do.,  ’C” . 

_  !  Int.  Tel.  &  Tel . 

Montreal  and  Toronto  Curb  ISS’v'Sr;. 

_  *  I.d*high  Valley . 

I  Miami  (iopper 

-Week  ending  Dec.  22nd,  1930  —  Price  *—  1930  —  Current  i  Mlwnuri  K.  and  T . 

Open  High  Low  Close  Sales  Change  High  Low  Div.  Rate  '  Do.,  pref . 

7  7  /;  7  7  385  .  .  18  6  >4  $1  00  Missouri  Paciftc  .  , 


$1  60  I  Missouri  Pacihe .  23U 

]  Missouri  Parifle .  23’i 

$1,60  1  Do.,  pref .  8.1  K 

.  National  Enamel  ...  P* 

79'  National  Lead  .  .  11.5 

/C.J  Nevada  Consol  Cop..  ft 'h 

New  Haven .  TUh 

7''q  !  Northern  Pacific .  46»ii 

. .  ,  .  i  Pennsylvania  H.U..  .  .56*8 

7^0  Marquette . 

I  Pierce  Arrow  ...  16 

80c  1  Pressed  Steel  Car  . . .  3*J 

$1  00  {  Reading . .  77 

!  Ilepuhlic  Iron  &  S.. .  . 

$l  50  h  Royal  Dutch  .....  .IS** 

. ,  ,  ,  St.  Louis  &  S.  F.  47  C* 

7e\  Sinclair  Consolidated.  im^ 

$l  60  Southern  Pacific  .  .  fti 

, .  .  t  Southern  Railway  ...  54*  4 

, .  . ,  '  Studebaker .  20  >  i 

I  Tennessee  Copper  .  .  R’  j 
!  Texas  Gulf  Sulphur  .  45 

,  .  I  Texas  Oil .  10*4 

....  1  Tobacco  Prod.  Co .  . .  2 '  ii 

...  i  Union  Pacific  .  .  174 

.  . .  !  U.  S.  Indust.  Alcohol,  n.st.: 

i  U.  S.  Rubber .  |.1 

6%  I  U.  S.  Steel .  llftK 

.  . ,  I  Vanadium  . .  61  '  j 

.  .  I  Westinghnusa .  ft4N 

White  Motor .  22^8 

50c  Willya-Ov8rland. ....  4 

$1  50  Worthington  Pump, ,  56** 


3»; 

77 

13’, 

it 

38*, 

471.. 

44'- 

... 

10% 

in' , 

— - 

91 

92' 3 

“i 

54' J 

.'1 1  *  , 

20% 

21 

8'.j 

8'; 

-  - 

46 

44'; 

s.- 

30*; 

.30% 

174  * 

'2't 

174 

66  (..: 

65 

1.3  ■ 

PJ'.. 

1.39  UJ 

138*, 

- 

61'; 

62', 

«i. 

94'., 

91*; 

22)« 

22'! 

— 

4 

.  4»,i 

5«*; 

68 

T 

o  *  Cun.  f>lane>e,  .  ' 

-  Can.  Oil... . .* . ji 

r  :/  .  pi'ef . f 

ns/  rndiistrial  .Acceptance  .  . .  1 

Rr.  For.  Invest.,  pref .  f 

„  *  fnt.  Nickel  .  $\ 

. H 

r)om.  Rank .  fj 

“j  *  1^0.,  hnnus . *  1 

Paranmunt  Publix . . 

X,*  Can.  Permanent . ’  12 

'  Sherwin  Williams .  \.{ 

Do.,  bonus . 

‘vl  l>o..  pref . *7 

’'•jl  Can.ada  f'ement . *  6 

,,  •*  Shawlnigan  .  2  i 

Ford  “.\”  ext . !..!!!.  ! 

*  »  Ham.  1^.  Theatres,  pref .  7 

RankofN.S .  1« 

A  Ont.  Loan  &  Deb .  10 

'*  Dom.  .  7 

.  7 

Winnipeg  Electric,  pref  .  7 

Huron  Erie  Mort .  8 

Imp.  Tobacco .  7 

Can.  Car.  pref .  1.' 

j  **  Can.  Brewing  .  .  Jt 

g'*  Nat.  Rrewings .  1  <f 

I >0.,  pref . 

-  Agnew  Surpass,  pref .  ■  7 

■  J.  S.  Mitchell,  pref.  .  .  . . 7 

Foundation  Co .  51 

Price  Bros . 2 

.  Do.,  prof  .  6 

**  Nor.  Ont.  Power,  cum.  pref .  6 

*  .  Do.,  non-cum.  pref .  1 

2;^  S.  C.  Power,  pref  .  6 

R.  C.  Power  Corp  .  .  .  .  $2 

*'1^  Can.  Gen.  Electric .  $1 

Do.,  bonu.s .  51 

•  Do..  pr*>f  . 7 

Jamaica  P.  S .  51 

■*  Do.,  pref  .  .  .  7 

Chas.  (rurd  .  $2 

Do,,  pref  ....  7 

-a  SVlofCan . • . 1.7 

»•••  Ito.nref .  1.7 

ri  Pelgo  (  an.,  pref  .  7 

•••  St.  Matjrice,  pref .  7 

4\  S.  Car .  . .  $2 

MrCoM-Krontcnao,  pro?  .  6 

'  j*  Dom.  Storey . 1.2' 

]  Twin  City . *  ’ !  52 


I  >0,.  pref  . 

•Abitibl,  pref . 

Do.  pref . 

Pell  Telephone  . 

West  f»rocers,  pref  ..... 

Canada  Bread,  1st  pref . 

Do..  ’B”.  pref.  . 

MacKay  Cos  ....  .....  ... 

1  )o.,  pref . . . . 

’^catty  Bros  . 

Goodj  ear  Tire  .  .  . . 

1  )o.,  pref  . . . 

’nt.  Nickel,  pref  . . 

Ottawa  L.H.  &  P.  .  . 

r>o..  pref  . 

Dom.  Rubber,  pref .  ....... 

F.  N.  Burt  . 

Do.,  pref . 

F"  nnsumersGas. 

’’iverside  Silk  ”.A’* .  . . 

postal  Telegraph,  pref . 

’^amoua  Players.  . . 

West  Kooteiiay,  p'cf . . 

Jamaica  P.  S.,  pref . . . 

'Moulds  Pumps  .  . . 

I>o.,  pref . . 

Quebec  Power . 

Dom.  Textile . 

Do.,  pref  . . . 

Can.  Fairbanks-Morse,  pref. . 


3')  S 

.Dec. 

31 

Dec. 

15 

3’; 

25c.  q 

Jan. 

1 

Dec. 

20 

2">c 

2  q 

Jan. 

1 

Dec. 

20 

2 

30c.  q 

.Tan. 

1 

Dec. 

15 

30  J.  (a) 

1 ';  q 

Jan. 

1 

Dec. 

31 

,5 

2.V.  q 

Dec. 

31 

Dec. 

1 

$1 

2%  q 

Dec. 

31 

Dec. 

1 

10 

3  q 

Jan. 

2 

Dec. 

20 

.3 

.'an. 

2 

Dec. 

20 

I 

.31  q' 

Dec. 

27 

Dec. 

it 

$4 

.3  q 

Jan. 

2 

Dec. 

15 

3 

40c.  q 

Dec. 

31 

Dec. 

15 

1  60 

r,r.  q 

Dec. 

31 

lire. 

16 

20c 

1»<  q 

I)ec. 

St 

1>C. 

15 

7 

1*11  q 

1  )ec. 

31 

Nov. 

80 

6 'll 

62>)C.  q 

Jan. 

10 

Dee. 

18 

62V)c. 

60c.  <1 

Tier. 

22 

Dec. 

1 

90 

1*4  q  Dec.  31 
4''o  q  Jan.  2 

1  q  Jan.  2 
1 K  q  Jsn.  2 
!*i'  q  Jar'.  2 
1*4  q  Jan.  I 

2  q  Jan.  2 


1  Nov.  29 

2  Dec.  1 6 
2  Dee.  1.5 
2  Dec.  1 1 
2  Dec.  15 

1  Dec.  6 

2  Dec.  L> 


Dec.  81  Dec.  3 


1.76 

44c.  q 

Jan. 

10 

Dec. 

26 

44e 

1 7,5 

SI 

2*V.  q 

Jan. 

2 

Dec. 

15 

2.5o 

1  25 

1  60 

40c.  q 

Jan. 

2 

Dec. 

US 

40r. 

2  20 

1 75 

43c.  q 

Jan. 

2 

Dec. 

Li 

43c. 

8  07 

7 

1  *i  q 

Jan. 

2 

Dec. 

1'5 

1*4 

7 

7 

IV  q 

Jan. 

2 

Doc. 

16 

i>; 

7 

$i 

25r.  fi 

Feb. 

14 

Jan. 

31 

25c 

.51 

*'j  q  Jan.  2  l)**c.  l.> 

q  Jan.  2  Dec,  15 

1  Hi  q  Jan.  1 5  T)ec.  31 

2.5c.  q  Jan.  15  l>ec.  81 

IH  Q  J^n.  15  Dec.  20 

60c.  q  Jan.  15  Doc.  81 

7oc.  q  Jan.  1  Dec.  18 


.  ...  Jan. 
1*4  q  Jan. 
2>.  q  Jan. 
1*4  q  Jan. 


1  Dec.  18 

1  \>ei\  18 

2  I  toe.  1  ' 
2  De<\  15 

52  cOc.  Jan.  2  Dei*.  l.> 
7  1*4  q  Jan.  2  Dec.  15 

1.7.5  4.t*4c.  q  Keb.  2  Jan.  7 
1.75  48*40.  qVeb.  2  Jan.  7 
7  1*V  q  Jan.  2  Dec.  8 

7  1*4  q  Jan.  2  T’tec.  12 

$2  60c.  q  Jan.  2  Dec.  17 

6  I’i  <1  Jan.  15  i)ec.  81 

1.20  30c.  q  Jan.  2  T>ec.  1.5 

52  . .  Jan.  15  Dec.  81 


62’  ac.  q 

Jan. 

2 

Doc. 

15 

62 ')C. 

I5c. 

q 

Jan. 

26 

Dec.' 

.31 

15c 

1"; 

*1 

Jan. 

26 

Doc. 

31 

1*4 

r»ftc. 

q 

Jan. 

26 

Dec. 

31 

60c 

I'-j 

q 

.Tan. 

26 

l»oc. 

31 

i>; 

u; 

q 

Jnn. 

2 

Doc. 

20 

1*4 

1 '.; 

q 

.Tai>. 

20 

Jan. 

10 

_p; 

2  ' 

‘1 

Jan. 

17 

Dec. 

21 

”5 

q 

Jan. 

15 

I>oc. 

20 

'*4 

1*. 

q 

Jan. 

2 

Dec. 

1  5 

1*4 

''A 

q 

Jan. 

2 

Dec. 

1 5 

1*4 

U| 

q 

Jan. 

2 

Doc. 

12 

1*4 

1 

<1 

Jan. 

2 

I>ec. 

12 

1 

r.oc. 

q 

Jan. 

1 

T>ec. 

15 

60r 

1  ’4 

q 

Jan. 

15 

Doc. 

1 5 

I '4 

1*; 

q 

,Tan. 

1.5 

Dec. 

1'5 

1*5 

1% 

q 

Keb. 

2 

Jan. 

3 

1*1 

IS 

q 

Doc. 

31 

Dec. 

1 .5 

6 

q 

Jan. 

t 

1  »ec. 

15 

r» 

1*4 

q 

Dec. 

31 

l)ec. 

20 

7.V. 

q 

Jan. 

*2 

Do.'. 

1  •> 

7  Sc 

'•4 

q 

Jan. 

2 

Doc. 

15 

1*4 

q 

Jan. 

*2 

Doc. 

15 

ct) 

.50c . 

q 

Jan. 

2 

Doc. 

1 5 

60c 

1*4 

q 

Jan. 

2 

Doc. 

12 

1*4' 

.50c. 

q 

Dec. 

27 

Dec. 

12 

$3 

1*; 

q 

Jan. 

2 

r)ec. 

22 

'S 

1*4  q  Jan. 
2  q  Jan. 


125  4.35  8  45  2  35 

.  87  85 


31  6 

63*4  35  3i 


72  li  19K  21 

3  2  yi  3 

14  10  10 


13^  21 K 

31  K 


38 *i  19 
1734  2;; 


—  IK  108*4'  1013 

....  5  3 

_  15 

4  134  26  10 

4  >4'  385.8'  15 

...  88  >4  70 

—  }4  18 


.  120 
,  96  *4'  94 

3<  22  4 


106  *4'  90 
443i  13*4 

31  261,' 

20  K  18  K 


Dehaviland . 

Deforest  Crosley . 

16 

12 

2Sc 

a.  10 

io 

6>: 

10 

265 

12  •«' 

8 

80c 

Distillers-Seagram . 

a.  9 

9*; 

Bh 

0% 

1412 

+  li 

12), 

8 

$i  00 

Dom.  Bneineering  ........ 

..  50 

75 

82 

50 

$4  00 

Dom.  &  F.  Steel . 

14 

10 

Dom.  Oil . 

4 

4 

4 

4  s 

260 

+  A 

11 

4 

Dom.  P.  86  T . 

72 

33 

Do.,  pref.  . . 

lOJ 

94 

7% 

Domin.  Tar  &  Chem . . 

28 

9’i 

Do.,  pref . . . . 

. .  88 

5 

Q7 

88 

DufTerin  Paving . . 

25 

16 

Do.,  pref . 

PI 

70 

7^ 

Durant  Motors  . 

..  4); 

10 

10 

3  *; 

40c 

Edmonton  City  Dairy . 

a.  15 

5 

18 

17 

Do.,  pref . 

..  80 

10 

90 

80 

7% 

Eastern  Dairies . 

a,  21 

30 

29 

17;; 

$I  00 

East.  Kootenay,  pref . 

96 

88 

7% 

English  Electric  . 

Do.,  "B  ' . 

34 

34 

32 

32 

42 

46 

34 

$3  00 

..  15 

21 

28 

20 

Farmers  Dairy . 

98’; 

97 

Federal  Dist . . 

Firstbrook  Boxes,  pref . 

81  *; 

T'c 

Goodyear  Tire . 

. .  98 

98 

90 

90 

146 

-  -  8 

189 

85 

$5.00b 

Home  Oil . 

..  1.80 

1  80 

1  GO 

1  65 

2150 

—  15 

11 35 

1.60 

Honey  Dew . 

14 

6 

Do.,  pref . 

. 

64 

.58 

77 

Humberstone  Shoe . .  • . 

* 

25 

22 

$2.50 

Hydro-Electric  Sec . 

..  24 

24 

21,’) 

24 

73 

55 

21 

$2.00 

Imperial  Oil,  new . 

..  16 

16',' 

15 

16 

18969 

29*; 

15*; 

50c.  b 

Imperial  Tobacco . . . . 

..  9,'; 

9*; 

9 

9’-J 

1550 

- 

10 

9 

6';i;b 

Int.  Painti . 

171< 

n 

Int.  Pete,  new . 

..  llJ-8 

13); 

11)4' 

13 

12505 

+  l.’i 

30% 

11  ’4 

$.100 

j  I  Unlisted  Quotations. 

7%  Purnlshed  br  KIppen  A  Oompany,  Ina 
’  1  >  204  Hoapital  St.,  Montreal. 

: .  .  ,  ;  Bid  A»k. 

■  Andian  Vat.  Corp .  23  26 

■*  0  Antlcoatl  Corp.  7%  pref..  ..  70 

■  "  I  AnrUn'Vorcroaa  7%  pref..  80  .. 

I  I  Do.,  com . 15  .. 

I  iBrandrara-Henderson  7% 

2Sc  I  Buma  Limited 'Units .  60 

80c  B  C.  Pulp  A  Paper,  pref.  . .  56 

$I  00  Do.,  com .  4 

$4  00  Cal»ary  Power,  pref.  ....  16  99 

....  Canada  Biscuit,  pref .  10^ 

..  .  Canada  Life  Assuranop  ..660  760 

■  .  Can.  Machinery,  pref .  27 

7%  Do.,  com .  10 


Cent.  Can.  Loan . . . 

Do,,  extra . . . 

^luo  Ribbon . 

tanl.  Fteel,  prof . 

Conrol.  M .  &  S . . 

I )o.,  bonus . . 

Hunt.x  Ltd.  A.  &B . 

I>o.,  extra . . 

**ud  Rrowerics . . . 

Pressed  M etals . . 

Service  Steel  A.  &  B . . 

Supertest  I’etc . . 

r)n.,  bonus  .................... 

Do.,  ”.4”,  pref. . . . . 

Do.,  "B”,  pref . . . . 

Laura  Secord,  pref..... . . 

Landed  Banking . 

Vat.  Trust . . . 


Can.  Arena . 

Can.  Celanese,  pref. 
Can.  Celanese,  com. 


Can.  Gen.  Invest  Truat 

Can.  Packers,  com . 

Canada  Tea,- pref . 


Can.  WestlnKhouse 
Can.  Industries  ..  . 


6S0 

760 

27 

10 

103 

160 

B6H 

62 

8 

11 

.  30 

, , 

60 

27 

80 

.. 

$1 

$8 

36 

160 

’its 

120 

26 

.46 

10^4  Toronto  Mortgage . 12 

60  Can.  Canners . 61 

27  Do.,  let  pref  . . . . .  6 

18  Do.,  Con.  pref.... . .  ?l 

Caigar.v  Power  . . 6 

AO  Int.  Power,  pref . .  7 

g.  Nor.  Mex.  Power,  pref.....................  7 


7 

I«;  q 

Jan. 

2 

Pec. 

15 

1*4 

7 

2.60 

62 'ic. 

1  Jan. 

16 

I)er. 

23 

62Hr. 

2.60 

J5 

1*4  q 

Jan. 

2 

Dee. 

16 

1%' 

$•5 

7 

1  *-4  q 

Jan. 

15 

Dec. 

31 

1*4 

7 

H 

1)'3  q 

Jan. 

L5 

Dec. 

31 

I.I4 

6 

1'2c 

3  n 

Jan. 

3 

Dec. 

12 

n 

24 

32 

3  q 

Jan. 

2 

Pec. 

15 

3 

12 

3 

Jan. 

2 

Dec, 

IS 

3 

3 

J2 

r>0c.  q 

Jan. 

’i 

Pee. 

16 

ROc 

61 

*3 

70c.  q 

Jan. 

1 

Dec, 

15 

7.5c 

63 

10 

5  S 

Jan. 

16 

Dec. 

30 

r» 

10 

$10 

6  .S 

Jan. 

13 

Dec. 

so 

5 

10 

81 

25e.  q 

Jan. 

1 

Dec. 

16 

O.Se 

61 

,50c 

Jan. 

1 

Dec. 

16 

60c 

fiOc 

$1 

26c.  q 

Jan. 

1.6 

Dec. 

31 

2x5c 

$i 

noc 

12V5c.  q 

Jan. 

2 

JJec. 

15 

12V)C 

87% 

2  60 

6.5c.  q 

Jan. 

2 

r>ec. 

16 

65c 

2  60 

80c 

20c.  q 

Jau. 

1 

Dec. 

13 

20c. 

80c. 

50c 

Jan. 

1 

Dec, 

13 

60c 

7 

1*;  q 

Jan. 

1 

Dec. 

13 

IS 

7 

fi 

U5  q 

Jan. 

1 

Dec. 

13 

IV) 

8 

7 

1V<  q 

Dec, 

31 

Dec. 

16 

7 

7 

30 

2*;  q 

Jan. 

2 

Dec. 

].'> 

2'-; 

10 

7 

3)a  2 

Jan. 

2 

Dec. 

20 

3'i 

7 

12 

8  q 

Jan. 

1 

Dec, 

16 

8 

12 

2Sc.  q  Jan.  2  Dec.  15 

q  Jan.  2  Dec.  IS 

25c.  q  Jan.  2  Dee.  15 

1*-i  q  Jan.  2  Dec.  Jo 

1*W  q  Jan.  2  Dec.  15 

14,  q  Jan.  2  Dec.  20 

BTt^e.  q  Jan.  15  Dee.  30 


tnt.  ITtilities  "A” .  3  50  87^e.  q  Jan.  15  Dee.  30  STKc 

MacKinnon  Steel,  pref . .  7  I*,  q  Peb.  2  Jan.  15  t*. 

Woods  Mfg.,  pref .  7  14.  q  Jan.  2  Dec.  24  1** 


:8.1  ....  51 

520  ....  19 

.  46 

.  110 

125  —  1«  11 


16*,'  15*t  16 


Do.,  pref . 

..  90 

McCoIl  Frontenac . 

..  16 

National  Breweries . . 

. .  25 

Do.,  pref . 

..  29 

Nat.  Brick,  nfw . 

Do.,  pref . 

..  13*; 

Nat.  Grocer,,  pref . 

..  108 

Nat.  Steel  Car ..  . \ 

. .  31 

N.S.  Steel  Ik  Coal . 

Niagara  Wire . 

Do.,  pref . 

North  -Mex.  Power,  pref.  .  . 

. .  69 ); 

Ogilvie  Flour  Mills . 

..  264 

Do.,  pref . . 

.V  12s  A 

Ont.  Equitable  Life . 

..  21 

Ont.  Steel  Products . 

Orange  Crush . 

Do.,  '.V'  pref . 

Do.,  “li”  pref . 

Ottawa  L.  H.  &  P . 

..  97 

Do.,  pref . 

. .  103 

Ottawa  Trxetion . 

17?t  16  161f 

26  24 26 


125  12S 

20  >a'  20)5 


Parmont . 

Page  Hrrsey . . .  83).'  8J)^  80 

Penmans . 

Do.,  pref . .*....  101 

Photo.  Engravers .  18 

Port  Alfred . 

Power  Corp .  51  If  53  )V  51) 

Pressed  Metals .  11), 

Price  Bros  .  42  42  41  * 

Do.,  pref .  100 

Quality  Canners .  10 

Quebec  Power . - .  40  42  40 

Riverside  Silk  Mills  “A" .  13  13  12) 

Rogers,  Wm.  A . 

Russel  Motor . 

Do.,  pref .  05 

Shawinigan  Water .  47  Ji  SO),  47 

Sherwin  Williams,  new . 26 

Do  ,  pref .  118 

Simon  Cigars .  21  21  20 

Do.,  pref . 

Simpsons,  pref . . . .  90  >.  90  89 

S.  C.  Power . . .  38).'  30  28 


40 

••  2 

28 

13 

104%  .15 

'97s 

+ 

i 

25 

10 

79 

47 

'33 

40'; 

40 

104 

'7% 

65 

60 

103 

95 

'6% 

”  5 

IIS 

97 

7'f 

19949 

72 

52 

$1.50 

162 

121 

50 

48 

12% 

55 

45 

8% 

177 

170 

70'"c 

100 

— 

■*4 

28); 

IS*; 

$1  00 

20 

126 

103 

77c. 

25 

1 

155 

100 

7^c 

33  »; 

2 

SOc 

8*4 

8)1' 

7A7c 

40 

‘  is 

96 

7*~' 

3864 

+ 

■*4 

28 

14 

6()c 

4210 

-i- 

1 

35  A 

20); 

$1  60 

396 

32 

25 

$1.75 

8 

4 

'5 

28 

15 

6%, 

10 

110 

101 ;; 

S'”. 

3434 

+  2j; 

77 

30 

$2.50 

25 

22  A 

21 

17 

$2!()0 

45 

25 

$3  00 

90 

81 

7% 

IS 

450 

230 

$8.00b 

35 

— 

A  130 

124)-; 

7% 

103 

30 

20 

6‘f. 

21 

18 

$1  60 

4 

1 

66 

46 

*7% 

’  io 

50 

6 

-i% 

5 

101); 

87 

8% 

70 

105 

ibo 

8A7c 

50 

70 

70 

40)4 

$4  00 

1391 

— 

101  *4 

60 

$4.00 

77 

52 

$4  00 

i 

101  A 

6% 

IS 

28  A 

ie 

$2  00 

92 

80 

3% 

2368 

+ 

'  yi 

90 

50 

$2.00 

'  Manitoba  Power . 

Mercury  Mills,  pref . 

Montreal  Exhibition . 

(sp?  Mont.  Is.  Power . 

McCoII.Frontenac  Oil,  pref.  .. .  75 

National  Dist  . .  1 

North  Star  Oil .  5 

‘  ■<'  Do.,  pref . 4  91 

"  ' '  Ont.  Silknit . 

|1« 

»j  «S  ■; 

42.00  Pef faction  Glass  .  7j 

Power  Corp.,  pref .  101 

«i  nn  '  Public  Utility  Invest . 

j  Prairie  Cities  Oil . 

■  ■  ■  ■  I  Regent  Knitting .  3 

■  ■  ■  •  I  Reliance  Grain . 

‘yi-i  i  Robert  Mitchell .  14 

' Robert  Simpson,  pref .  106 

'  y^  Robinson  Cones . 

E.  L.  Ruddy,  pref . 

>■  •60  Sarnia  Bridge  "A" . . 

Service  Stations .  30' 

'  '  ®  :  Do.,  pref .  90  1 

■  1  So.  Can.  Power,  pref . . . .  104  ' 

'  ■  ■  ■  1  Stand.  Pav.  &  Material .  14  ' 

I  Supertest  Pct^euin .  24 

Do.,  V.  T . 

■  ■  ■  ■  •  Do.,  pref . 

ei  no  i  St.  Maurice  Powr.  pref . 

a  i.'-cV  I  Tamblyn  Drug  Stores . .  . . 

'  *  *  *  j  United  Fuel .  7 

-  Do.,  pref . 

•  •  ■  ■  I  United  Sec  ,  .  40 

*  *  *  -  I  United  Nat.  Gas .  16 

"  * '  !  Waterloo  Mfg .  7  ) 

- I  William's  Alloy  Products . 

-  Whittall  Can . 


90 .4  94 

104  G  106 '/i 
14','  14 'j 


33  n.' 

106))  100 
25  I  .S 


IIS  80 
106';  100  ■ 
26).;  13 


.339  —  2 
120  —  1; 


Bonds  and  Trust  Companies 


War  Loan  .5 — .'n 

War  Loan  5- -37. 

Victory  Loan  .S') — . 
Victory  Loan  5'.j— .3 
Victory  Loan  .5'j — .3 


Hc-Funding  4'.;- 
C'x-  Ke-Fundinv  4'.j- 
8'"'  Loans  and  Trusts 
$2.50  Can.  Permanent .  . 

.  Can.  Gen.  Invest. 
$2  .00  Central  Can.  Loan  , 


70 

25  . 

1385  +  1 


90  6 

10  $2.00 

40  $2.50 

lOH  $2.00 


5  . .  100  97 

5319  +  2',i  88  H  47 


15  . 

275  —  I 


122 

44  If  16 


.  120  90 

105  —  l«  95  )j'  88 
113  +  lU  37  28 


. . .  .  '  Union  Trust . 

7%  I  Indtisirlal  Bond.s— 

2%  I  Abitibi . 5—5.3 . 

6%  Asbestos  .  ...  5 — 42 . 

6,'ti%  '  Asbestos  1st  M . 6 — 41 

.  .  j  Asbestos  G.  M . 6 — 56  ,, 

$4  .00  Cun.  Canners . 

$4.00  Can.  Cotton . 5l‘i — 40  . . 

$4  .00  Can.  Loeomotibe. . .  .6—51 

6%  I  Can.  P.  *  P.  Debs.  .5W— 58  29 

$2  .00  Can.  Steamers . .5—43 

3%  Cedar  Rapids . 6 — 40 

$2  .00  I  Dom.  Coal . 5— tO  .. 

90c  I  Dom.  Glass . 6  —  33 

$2  00  McNishDeb...  6-48 

6’A^'r  Montreal  Tram.  1st  Mort..  98! 

$2,00  Do,,C.&R.S.F.‘B”5— 56 

$2.50  Do.,  G.M.  ■■A”....5— 55  91V 

$2.00  Do..  G.  M. ‘  C”. ..4)2— 55  .. 

....  Do.,  “D” . 

4%  Nat.  Breweries . 6 — 39  .. 

7%  N.S.  Steel  &  Coal .. .  6— .39  . . 

$2.50  Oirflvie  Hour . 6—32  . . 

$1  80  O^lvie  Flour  “B”, .  .6 — 32  ., 

7')r  Ogilvie  Flour  “C",.  .6 — 82  ,. 

$2  50  Porto  Rico  Ry . 6 — 36  .. 

7fn  Rio  de  Janeiro. ....  .^ — 35  .. 

6ii%  Steel  of  Canada . 6—40  .. 

$1 .00 1  Wsygnmack . 6 — 61  . , 


- We 

Open 

ek  endir 
High 

g  r*ec. 
Low 

22.  1030 
Close 

-  Price 

Sales  Change 

- 193 

High 

Low 

mo 

7r» 

100  75 

mo  .50 

mo.  50 

700 

.25 

108  od 

99  .50 

104 

6.1 

104.6.5 

104  20 

104  20 

4800 

—.45 

ms  95 

99  76 

103 

1_5 

103  15 

103  05 

103.05 

18500 

—.10 

103  65 

101.46 

lO.T 

30 

103. 30 

102  ftO 

103  25 

.73160 

—  45 

103  90 

101.45 

108 

(M) 

108  00 

1 07  1 0 

107  35 

12850 

—  65 

109.60 

108.40 

101 

GO 

101 .  .50 

101  50 

101  60 

moo 

102  15 

100  00 

104  15 

ICO  CO 

10.3 

VO 

103  85 

103  2.5 

103  25 

81  00 

-  -.45 

103.85 

103.46 

iOO 

45 

100  45 

100  25 

100  2,5 

6100 

—.20 

100.50 

99.00 

100 

35 

100  35 

100  00 

100  00 

16800 

-.35 

100  75 

09  25 

210 

210 

207 

20s 

41 

_  2 

230 

208 

. . 

80 

76 

21*0 

,55 

40 

I'is 

11 

151 

380 

340 

123 

118 

230 

28 

255 

230 

1(18 

44 

125 

100  , 

.... 

131) 

87 

71 

10.5 

, 

85 

44 

4! 

34 

103 

.  . 

85 

$S.00b  Can.  LiKht  &  Power,  com.  .  . 

.  ..  Can.  Tube  A  Steel,  pref.  ..46 

■  _  Do.,  com . 

7'v  Can.  Marconi .  4 

JaaS  Can.  Inveatora  Corp . 

•4  00  Capital  Trust  Co . 72 

Claudo  Neon  Gen.  Adv.,  pfd.  .  . 

Do.,  com . 

S  100  Crown  Trust . 120 

Dom.  Founders  &  Steel,  pf.  66 

;  ■  ■  ■  Do.,  com .  6 

Dom.  Manufacturers,  pref.  76 

Do.,  com . 5 

6^5  Dominion  Sugrar . 17 

....  Dom.  Tar  A  Chemical  6Vi  % 

-  pref . 

-  Dunlop  Tires,  pref . 100 

-  Dupuis  Freres  8®$  pref.  .  .  61 

•  Dom.  Woollens  A  Worst- 

' eds,  pref . 

•-P,  ■  Do.,  com . 

' '®  !  Eastern  Car.  pref . 

'gn  .East  Kootenay  Power  pref.  93 
goJ  'Foreirn  Power  Securities, 

3  pref . 77 

Frost  A  Wood,  com . 

’  Great  W-est  Life . 460 

$I  00  i General  Steel  Wares  .  .  .  .  5'2 

6*^  iGuaranty  Co.  of  Nor.  Ame.  265 
$1  00  iGuelph  Carpet  Worsted 
7%  Spinning  Mills  6^4%  pref,  .. 

$2.00  jlmperial  Life . 400 

,  Independence  Trust  Shares  4)4 

ITnter.  Coal  7%  pref.  ..  ..  70 
l:i  Int.  Paints  7t4“'«  pref.  ..  21 
ilnter.  Proprietaries  "A’’  ..  28 

;inter-Clty  Baking: . .33 

an,-  fi  Invest.  Found.  Units  .  .  . .  83 
80c  (London  &  West  Trusts  .140 
■jcr  Loews  Ijondon  7%  pref.  ..  8 

7';J  Loews  leindon,  com .  1 

iMansfleid  Theatre.s,  com.  .  30 

'/%  I  Do.,  pref . 65 

$3.50  (Maseey-Harris.  pref . 78 

...  jMelchers  DisL  Class  ‘‘A"  ..  10 

.  ,  '  IManufacturers  Life . 330 

6®i,  IMont.  Island  Power,  pref.  80 
[Mount  Royal  Hotel,  pref.  30 

>1  65  j  Po.,  com .  3 

50=  t  Do.,  Script .  2 

-  'Nat.  Groc.  2nd  pref . 40 

•  iNat.  Sewer  Pipe . 17 

_  iKorth  Amer.  Idfo  20%  pd.  . . 

■  'New  Brunswick  Power,  pf.  70 
■■  IN.  S.  LiRht  A  Power,  com.  70 

I  Do.  6%  pref . 94 

'Provincial  Paper,  pref . 

iPetroleum  Conversion  Corp  8*4 
___  'Quebec  Pulp  &  Paper,  pref.  3 >.4 

iRItz-Carlton  Hotel . 

- .Holland  Paper  6%  pref. 


$2  ,500.  q  Jan.  2  I  'ec.  15 

L.50  37t2C.  q  Jan.  2  I>ec.  15 
1  .50  S7!2c.  qJtn.  2  Dae.  20 
$3  75c.  q  Jan.  2  Dec.  20 

7  1*4  q  Jan.  2  Dec.  22 

1.50  3«c.  q  Jan.  31  Dec.  SI 

7  1%'  q  Jan.  31  Dec.  15 

7  1*4  q  Jan.  15  Dec.  26 


I>ec.  15  37 'jc. 
Dae.  20  37lsc. 


Holt  Renfrew,  pref . .  7  1*4'  q  Jan.  2  ]>ec.  26  ifa 

Ogilvie  Flour . . . .  8  2  q  Jan.  2  Dec.  28  2 

Int.  Hydro-Electric  "A" . . .  S2  50c.  q  Jan.  15  Dec.  26  OOe 

Bldg.  I'rod.  "A" .  $2  !>0c.  q  Jan.  2  Dee.  23  COc 

Can.  Cottons,  pref .  6  Itj  q  Jan.  5  Dec.  20  I  Vj 

Gypsum  l.imc,  etc .  8(1  2nc.  q*  .Ian.  2  Dec.  24  2nc 

Dom.  Engineering .  J4  $1  q  Jan.  15  Doo.  81  $t 

Intercolonial  Coal . . .  2x  I  S  Jan.  2  Doc.  22  I 

Do.,  pref .  8  4  S  Jan.  2  Dec.  22  4 

Eaetern  Theatres,  pref  . . .  7  3)j  S  Jan.  81  Dec.  81  3‘-j 

Mansfield  Theatre,  pref  .  7  S'i  S  Jan.  31  Dec.  31  8'i 

Sarnia  Bridge . .  $2  fiOe.  i|  Jan.  2  Dac.  16  60r 

•  Tip  Top  Tailors,  pref  . . .  7  1*4'  q  Jan.  1  Dec.  15  1*4' 

Ham.  tlotlons,  prof  .  $2  ,500.  q  Jan.  2  I>ec.  15  60c 

C.  W.  Boxes. .  1..50  STtjc.  qJan.  2  Dec.  15  37' jc. 

Niagara  Wire .  1  50  S7!ic.  qJtn.  2  Dac.  20  371)0. 

Do.,  pref .  $3  75c.  q  Jan.  2  Dec.  20  7.5c 

Viau  Biscuit,  pref . . .  7  1*4  q  Jan.  2  Dec.  22  1  *■* 

M. L.H.  &  P .  1.50  38r.  q  Jan.  31  Dec.  SI  38c 

Edm.  City  Dairy,  pref .  7  1)4'  q  Jan.  31  Dec.  15  1)4' 

fnt.  I*.  &  B.,  pref .  7  1*4  q  Jan.  15  Dec.  26  1*4 

Int.  Paper,  pref .  .  7  1*4'  q  Jan.  15  Dec.  26  1*4' 

EnglLsh  Electric  "A" .  $3  75c.  q  Jan.  15  Dec.  17  7.5c 

W.  D.  Keath  .\ .  40  20c.  S'b)Jan.  2  I>cc.  20  20c 

E.  Steel  Prod .  $I  60c.  S  Jan.  2  Dec.  20  50c  (c 

Do.,  bonUH .  $1  ...  Jan.  2  Dec.  20  }| 

Do.,  pref .  7  1*4  q  Jan.  2  Dec.  20  I  *4 

Midland  l.oan .  ]0>'d)  6  S  Jan,  2  .  6 

Ilo.,  bonus  .  2  . Jan.  2  .  2 

Tamblyn,  pref  .  7  1  *4  T  Jan.  2  Dec.  23  1*4 

DulTerin  I’aving.  pref  .  7  1*4  ij  Jan.  2  Doc.  21  1*4 

Nat.  Crocers  1st  pref .  H  2  q  Jan.  1  Dec.  15  2 

N. S.  t)il.  pref .  7  1*4  q  Jan.  2  Dec.  15  I*.' 

United  Fuel,  pref .  6  D'a  q  Jan.  2  Dec.  L">  l)j 

Brant  (inrdage.  pref .  8  2  q  Jan.  15  Dec.  20  2 

Geo.  Weston .  $1  2.'c.  q  Jan.  1  Dec.  20  2.5c 

Fanny  Farmers . .  *1  2.5e.  q  Dec.  .‘M  D(,c,  15  ?! 

Do.,  pref  .  .  2  40  60c.  q  l>ec.  31  jlcc.  15  2  40 

Can.  P.  5-  P.  debs.,  prcl .  5  I'i  q  Feb.  16  Jan.  20  1 14 

.Mont.  Telegraph .  8  2  i|  Jan,  15  Dec.  15  2 

flOme  Mines . .41  25r.  <|  Jan.  20  Tb-c.  31  ^be. 

N'ipi.ssinK  Mines .  6  IV)  q  Jan.  20  I'ec.  31  I'j 

'or.  Pnw.  Sees.,  pref .  l>  1')  q  Keb.  16  Jan.  31  I'j 

Iromplon  .  t2  fiOc.  q  Jan.  1.5  Dec.  31  50c 

Rohr.  .Mitchell  .  $1  2.5c.  q  Jon.  15  llec.  31  25c 

English  Electric  .  5-1  76c.  q  Jan.  15  flee.  17  75,-. 

Thrift,  pref .  6'^  I*.,  q  Jan.  2  Dec.  21)  U'x 

Do.,  pref  .  7  1*4'  q  Jan.  2  Dec.  20  1*4 

''ont. 'Trams  .  10  2''j  q  Jan.  L5  Jan.  7  2') 

HiMcrrst  Colhcii-'S.  prof .  1  1*4'  q  Jan.  15  Doc.  31  1*4 

Cun.  Uronr.e . . .  2  lO  62'.jc.  q  Feb.  1  Jan.  20  62l)C. 

I  >0..  prof .  7  1*4  q  Fob.  1  Jan.  20  U*4 

Tooko  Br,)s,  prof .  7  l■!4  q  Ja'i.  15  Dec.  31  1*4 

Imperial  Bank .  12  3  q  Fob.  2  Dec.  31  3 

P.  t  >.  investment . .  2.5  (int.)  Jan.  1  I  )oc.  20  25e 

Dom.  Tar.  pref  .  . .  7  I  *1  q  F'eb.  1  Jan.  1  1*4' 

(■an.  F'drios  borg  .  1  oO  37')C.  q  Jan.  16  Dec.  31  37'4c. 

St.  Lawrence  f  iirp  .  52  .50c.  q  Jan.  16  Doc.  31  50c. 

St.  Lawrence  Paper,  prif .  <>  1 '  <1  Jan.  16  Dec.  31  I'j 

Consol.  Bakeries .  $1  26c.  q  Jan.  2  Dec.  20  2.5c 

I,oewa.  pref .  7  O'-j  S  Jan.  15  Doc.  31  3'j 

S.  ('.  Power .  51  25c.  i|  Fob.  16  Jan.  31  26v 

(a)  Initia'  dividend. 

*  Cut  from  37'...c.  to  a  quarfor.  fx1  Dividend  cut  in  half,  (b)  Reduced  from  80  cents 
half-yearly,  (c)  Includes  dividend  for  1928  and  19'29. 
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I  (with  warrants)  ..  .. 

ISecond  Can.  Gen.  Inve.st 

I  'Trust . 

iSoverelgTi  Llf« . 

island.  (Tlay  Products  .  .  .  . 
jSun  Life  Assurance  Co.  of 
I  Canada . 1' 


Itinlted  Amu.sementt  .. 
j  Willards  Chocolates  .. 
!w.'hlttall  Can.  6%  pref. 


..1460  1550 

..110 

.  .  90  9.5 


Oil  Stocks. 


.\tlanlio  Kefinifrn,  com 
HiicKley  P.  I . . 

I  I':(i)'eka  I‘.  1. . 

11*.  P.  1- . 

Ind.  P  I,.  .  . 

Nntl.  'Transit . 

.N'nri  liorn  P.  L . . 

Gliio  Oil . 

!  I'rairle  Oil  and  Ga.s  .. 

I  I’raiire  P.  I, . 

IFontli  Penn.  Oil  ..  ,. 

tjijuthcrii  P.  I, . 


Indiana  ..  ..  ..  .. 

34 

Jeraey . 

.  ..  4.5.% 

46% 

N>xv  1  orU . 

..  ..  21 

"isj 

Union  'Tank  Car 

..  ..  2.1  H 

21 

\  acuiitn  Oil  ..  ..  ,, 

..  ..  Sl'-t 

.54 

1  niperial .  .  ....  . . 

•  ..  15% 

16% 

lul.  I’ctc . 

..  ..  12!) 

12% 

iJjr  ■  Financial  Tlincs  reaches  n 

iti.jclass  of  people  who  ore  interested 
land  able  to  hiiy  investment  seenri- 
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Fagged  out! 
Drink  2)DUX  Stout 


DOW  BREWERY,  MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  26,  1930 


MOKCANJ^RUSl'  COMPANY  ||j|jE((m|i  AIIRIBUTED  10 

. . .  :  AGAm  PliEVAllED:^;;^...  :  HOUOAV  SEASON 

ATV  RITAI  ¥  lAfn^I^IA  f  - -  ■  ^.'anadlan  hiusiness  are  such  <  -  ■ 

il-iO  MuililL  M.  I  Narrow  Movements  Predominate  it  •would  be  exceptional  for  roc- !  Stocks,  However,  Appear  to  Be 


Property  —  Bonght,  Sold,  Leased,  Exchanged  and 
'  Administered. 


JA-MES  MORGAN,  Pres. 


C.  O.  MORGAN'.  Vlce-Pr»a 


R.  A.  NIXON'.  Serr '•tarv  and  Manager. 
XV.  F.  Plt.BOROVGH,  K.-tates  Manager, 
i:.  XX'.  HOPKINS,  storage  Manager. 
.TOHN  P.  XVAUOU.  Realty  Manager. 
ALFRED  JONES.  Insurance  Manager. 

PLatcan  C2C1— Il.'lo  IMON  ATE>TE 

or 

Entrance  from  the  Morgan  Store. 


in  Light  Trading— Incen-  "tron^fh  Jr"'’*'”'’’''"* 

•  ft*  5^t^GngLh  before  next  spring,  Green- 

tive  Lacking  shields  &  Co.  say  fhaf.  "the  fun-da- 

r'ln./.  jniental  soundness  of  stock  market 

FIRM  UNDERTONE  position  as  illustrated  in  resistance! 

-  |lu  .'telling  pressure,  phis  the  con- | 

Formation  of  Pool  Said  to  Have  1  tinned  accumulation  of  funds  for  in- 


Holding  Ground  Gained 
in  Past  Week 

OIL  GR^P~UNEVEN 

Tar«B<e  Bnreaa  'Tke  FiBaaylal  TImei 

Toronto.  The  latest  slump  on 


McDougall  &  Cowans 

nrembers  of  the  Montr^l  Stock  Exchan^i 
nTembers  of  the  Montreal  Curb  Marks! 

200  St.  James  Street,  .West 
STOCK  BROKERS 


If.  .\ustin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

AIrmbrrB  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


2.'5.1  jSotrr  Dame  Street  West  - 

Tcl.  AH.Arbonr  214S 


Montreal 


Attracted  Fair  Volume  of  Jn- '  eventually  prove  mc-rc  |  Toronto.  The  latest  slump  on  ,  - 

ID*  T  j*  intportant  as  influences  on  stock  Toronto  market  Was  severe  hut  of  HALIFAX  SAINT 

stitutional  Buying^  Trading  prices  than  the  course  of  business  i  brief  duration,  and  during  the  past  n'r'TAix'A  Tnn 

Has  Entered  Waiting  Area  through  the  next  few  months.  The  j  week  the  lists  have  more  than  held  U11.\WA  lUK 

-  I  market  now  seems  to  have  taken  i  their  own.  The  low  on  the  Toronto  *■ 

The  improvement  that  got  under- i  into  account  the  effects  of  a  prolong- ;  Board  wa.s  .'>11.  according  to  The  rj 

wav  in  the  final  stages  of  Iasi  week's  depression.  If  there  still  remains  Financial  Times  weighted  stock  price  |Y|  ^ 

,  ..  j  1  ^  period  of  tedious  recovery,  long  !  index,  from  which  It  rccox'crcd  to  61. 

mar.vct  continued  in  a  more  or  less  investment  will  probably  he- j  The  rally  in  Montreal  xvas  more  pro- 

'Iciinile  manner  throughout  the  first  come  more  and  more  responsive  to  ,  nounccd.  .\fter  a  break  to  54.  the  DirOPt  Priu9to  Wim  tfl  ‘ 

three  sessions  of  tlie  current  period,  the  feeling  that  the  recovery  which  recovery  wa.s  4  points  to  58.  On  the  UlICbl  rllVClC  Iflli;  lU  ( 

I'his  was  a  (lovelopment  of  the  ac-  always  follows  such  depressions  is  i  Staiid.nrd  .Xliuing  Exchange  the  index 

•ion  taken  i).v  powerful  financial  in- i  going  to  be  gradually  discounted  in  rase  from  a  low  of  55  to  56.  Fol- 

icrc.sis  to  holster  the  market  in  the  the  stock  market.  Mowing  the  break,  trading  shrank  to  - 

■clief  that  liquidation  liad  l)een  con- i  "The  market  itself  has  been  giving  small  proportions,  recent  sessions  in  , 

iderahly  overdone.  lA'ading  issues  convincing  evidence  that  each  suc-:Toronto  recording  less  than  h.OOO  i  DIVIDEND  NOTICES,  ETC. 

ittractcd  good  buying  from  institn-  ce.ssive  period  of  hcav.v  liquidation  shares  daily,  f.ack  of  interest  is  at-!  -  -  -  —  ~ 

iioii."l  ...oiirccs  and  several  pivotal  of  speculative  holdings  has  been  ac-  tribiitahle  to  the  near  approach  of,  - ' ‘ 

locks  temporarily  recovered  a  good  i  companied  by  sub.stantial  absorption  ,  the  holiday  period.  . 

'ortion  of  earlier  losses.  The  lat-,of  stocks  for  investment.  With  the-  One  of  the  most  interesting  ncw.s  I  j  _  <-“biui:bai  Tniicns 

tor  half  of  the  week  was  marked  by  floating  supply  of  stock.s  so  obviously  ;  items  of  the  week  was  the  announce-  ,  TORONTO  I  RUSTS 

’ofinite  sagging  tendencies  on  light  I  contracted  any  nioilerate  expansion  ment  of  the  decisktn  of  the  Privy' 

'palings  devoid  of  features;  dealings]  in  demand  would  exert  a  very  mark- :  (’ouncil  sustaining  .judgments  in  the.  dividend  no  13*. 


HALIFAX  SAINT  JOH^,  N.B.  QUEBEC 
OTT.\WA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


DIVIDEND  NOTICES,  ETC. 


t  tills  jinu'lliro  rofloclod  little  other  cd  influence  on  pricc.s. 
market  conditions,  with  almost  ^  ^ 

complete  alisenee  of  biivinR  ineeu- 
i\e.  New  York  extended  its  reeov-  I  se 

>v  into  three  niajorily  of  ca.scs.  annual 

,M  iho  lack  I  reports  for  the  .vear  1050  will  show 

.reed  the  market  in  that  quartoi  n- I  oarnings  from  the 

)  a  waiting  aic.i,  se  ing  p  -  peak  year  Ifl^O.  Conservative  hrok- 1 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

C  Toronto  Slock  Exchaag: 
c-\r  I  1  ^Montreal  Stock  Exchenge 
c/  cm  ers  j  S^ontrcal  C’urh  Market 

V.  Sew  York  (Jurb  Market  (Anadate) 


for  two  main  reasons. 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


to  a  waiting  area,  selling  pressure  ]f|2!t  ( 

having  dried  up.  A  certain  amount  ,  advise  that  shareholders  should 
of  nervous  selling  appeared  in  Mont-,  p„p[^  j.(.,,p, 

real  hut  price  movenient.s  were  so 
narrow  tlu'l  lho>-  held  little  si.gnifi-  „p„.j._ 

■snee.  The  proximity  of  the  hoti-  ,h„roughly  di.scout 
d-iy  season  naliiiallv  east  its  shadow 

over  leading  aetivilies  and  luismess  jp^.  .Furthermorr 
will  imrloiihledlv  he  a  dull  affair  lin-  ,;|pp]^  sliould  not  i 
til  the  new  year.  by  performance  of 

'I'he  period  under  review  opened  ^p^,.  -[ijp 
will)  an  exiended  reco\er.v  ciuphasiz-  managed  and  well 
Ing  t'le  fact  tlial  iinderl.'ina  sound-  pan.v  is  one  of  jiro) 
ness  pre\ai!ed  and  consIriK  live  r<tC"  .  normal  conditions 
tors  wore  in  operation.  usuallv  he  rcsumei 


Canadian  co-urts  favorable  to  the 
common  shareholders  of  Steel  of 
Canada.  The  tip-swing  in  the  stock 
was  .sharp,  point.s  to  45V2.  hut  it  ] 
ha.s  fallen  hack  day  by  day  to  within  | 
a  little  more  than  a  point  of  the  level 
that,  obtained  one  week  ago.  The  fail-  I 
lire  of  the  stock  to  hold  its  advance 
in  face  of  final  judgment  that  gives 
common  shareholders  tlie  right  to 


recene  such  statement  with  cquan-.jlpgp  pp,.  sim^re  before  anything 


is  paid  on  the  preferred 


worst  news,  probably,  has  I't'en  ;  ,«tppg-  j^  attributable  to  the  indica- 
thoroiighly  di.scf united,  w  ith  respect  ^  I ipp.^  pominon  shareholdcr.s  w  ill 

at  least^  to  the  better  class  conipan- i  have,  to  fight  for  any  material  hcnc- 
ies.  ’Furthei-mnrc.  the  merits  of  a  fit,-;  following  the  judgment.  Tu  thi.s 
stock  should  not  he  judged  merely  j  popnection,  the  future  is  packed  with 
b.)  perf)>rnia nee  of  a  company  in  one  j  jp^pj-p^^ljpg  possibilities,  , 

year,  I  he  normal  jiosition  of  a  well’  Stocks  to  show  pronounced  ! 


DIVIDEND  .NO.  13*. 

Notic*  ;•  hereby  riven  th»t  * 
divider,;  cl  three  per  cent.  (3g;,) 
has  been  declared  upon  the  paid-up 
capital  stock  of  this  Corporation  for 
the  quarter  ending  December  31st. 
1930.  being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
ANMTii. 

and  that  the  same  wilt  be  payable 
on  and  after  Friday,  the  second  day 
of  January,  1931.  The  Transfer 
Books  of  the  Corporation  will  be 
closed  from  Thursday,  the  18th  day 
of  December,  until  Wednesday,  the 
91st  day  of  December,  both  dates 
ineluslve, 

By  order  of  the  Bosrd  of  Direc¬ 
tors. 

W.  a.  WATSOTT. 

General  Manager. 
Toronto,  December  3nd.  1030. 


Woods  Manufacturing  Company 

LLMITEB. 

Preferred  Stock  Uhidend  Xotice. 


will)  ;in  cxiciKCd  rccmc.x  ciui-iirf.)/.-  ppTpapcd  and  well  financed  con- 1  .st,-cnglh  included,  Goodvear  Tire.! _ 

mg  tuc  tact  that  undo  1>  ma  suiinil- |  p.,ny  one  of  jirospcrity.  and  under:  which  advanced  over  3  points.  The  . 

ness  pi-eiaiied  and  ^ '  normal  conditions  prosperity  will  ,  b„.siness  <>f’,lhe  company  during  the'  raiinrol  Titicf  nf  fonoJo 

tors  woi-c  in  operaDon.  .sirenfr'tt  usually  he  rcsiiiued.  if  sharcliold- :  current  ycal"  1o  date  has  been  main-  UCnCrai  1 FUSI  01  1/302(13 

shown  hv  leading  stocks  sncli  as  p,s  maintain  a  true  por.speclivc.  they  tained,  as  during  the  clo.sing  monlh.s  _ 

Power.  Shawinigan  and  Rridge.  i)rov-  will  he  .saved  serio)is  losses  at  ajof  fhp  past  fiscal  year.  Service  Sta- 

ed  encouraging  even  Ihongli  a  large  ,ti,„c.  lij^e  fbe  one  just  pas.sed  ;  (ion.s  stock  moved  1  >4  pointj;  lUVIBEXD  XO.  7 

poi  tion  of  this  gain  was  Inst  in  late  through.  Shareholders  need  eti- 1  higher.  The  high  earning  power  of  _ _ 

ira.Hng.  I'riday  tlie  \olunie  feii  oft  terlain  no  doti'ht  liiat  these  cojnpan-  the  company  Ihis  year  i.s  a  factor  in  .  . 

sharply  hut  values  pursued  .x  getter-  ies  that  have  enjo.)  ed  goul  records  ibe  niarket. '  Tlie  building  of  a  manu-  ^  dividend  of  for  the  quar- 


lUVIBEXD  XO, 


M.  J.  Meehan  &  Co. 

61  Broadway  -  New  York 

Members} 

New  York  Stock  Exchange  New  York  Cotton  Exchange 
New  York  Curb  Exchange  New  York  Produce  Exchange 
Chicago  Board  of  Trade 

STOCKS  -  BONDS 
INVESTMENT  SECURITIES 

Direct  Private  Wire  Connections  in  Canada  With 

STEWART,  McNAIR  &  COMPANY 

Members,  Toronto  Stock  Exchange 
Toronto  General  Trusts  Building  *  -  Toronto 


Own  Common  Stocks  the 
Common  Sense  Wav 

Economists  have  demonstrated  that 
diversified  common  stocks,  held  for  a 
period  of  years,  have  increased  steadily  in 
value  and  have  returned  6%  and  upwards 
annually  on  the  original  investment. 

DIVERSIFIED  TRUSTEE  SHARES 
Scries  C 

enable  you  to  acepire  a  full  participating 
interest  in  50  of  the  finest  common  stocks 
available.  They  represent  the  common  sense 
way  to  own  common  stocks. 

PRICE:  about  $6.25  per  share. 

' "  Complete  information  on  request 

JOHNSTON  "-oWAR© 

ROYAL  BANK  BUILDING,  MONTREAL 
Members:  Montreal  Stock  Exchange,  Montreal  Curb 
Market,  Toronto  Stock  Exchange,  Winnipeg  Gram 
Exchange,  Chicago  Board  of  Trade, 

>•  New  York  Curb  (associate) 


'  iillv  sirudy  (  (ud-so  us  .sontimrnt  on- j  in  llio  past  will  poj  fDnn  oqually  ,  |■;)(;•tI|ring  i>!ant  by  the  sorvico  st.n- i  ending  Deoembgr  31sf,  being  at 
I  joyed  f)))-tho)-  l)olstoi  ing  by  Iho  ;ibil- :  wol!  following  Iho  ourroni  ilopros- 1  tinns  subsidiary  of  Standard  Oil  of  P*''"  annum  on  the 

ity  of  .Now  X'ork  to  oxioml  its  ro-  ,  sion.  \pw  .lorsoy,  iii  To.ronto,  will,  it  i.s  jiprcferonoe  stock  of  the  Company  has 

(■('voiy.  The  brief  week-end  session  v  ^  v  «  .stated,  make  no  appr'^eiahle  differ- [been  declared,  payable  .lanuary  2nd 

while  exlremelv  light  in  volume,  re-  _  once  in  the  future  operations  of  Ser- !  1f>31.  to  shareholders  of  record  on 

vealeil  .a  buoyant  trend.  Wall  Street  t  oiiaduiii  ixineries,  stations  Ltd.  The^  American  December  22nd.  1930. 

s)ipi)l.\ing  the  needed  tonic  in  Ihis  ai)  provinces  of  the  Dominion  are  I  company  has  done  hn.siness  In  Can-  . 

_  »  ..  I....  -  I 


raiimliiiii  Hineries, 


New  .lersey,  in  Toronto,  w  ill,  it  i.s  jipreferenee  stock  of  the  Company  has 
•stated,  make  no  appr'>eiahle  differ-  been  declared,  payable  .lanuary  2nd 
cnee  in  the  future  operations  of  Ser- 1  19,51.  to  shareholders  of  record  on 
\  ice  Stations  Ltd.  The  American  December  22nd.  1930. 


s)ipi)l.\ing  the  needed  tonic  in  this  ai)  provinces  rvf  the  Dominion  are  company  has  done  hn.siness  in  Can-  . 

q)i!i)  ier.  Ttie  oiiistandin.g  feature  of  now  carrying  the  products  of  Cana-  ada  right  along,  hut  is  locating  a  RliNE  MOR.1N, 

Ihl.s  p^'rind  was  Textile. whici)  record-  dial)  Wineries  f.tii..  The  I'inaneia  1  manufacturing  plant  in  Canada  to  General  Ma 

ed  a  fnriher  suit)  of  t  points.  Monday  Times  Is  advised.  9  he  business  of  overcome  tariff  harriers,  fanners  !  ,  ,  •  , 

opened  displa.iine  a  stead.)'  firmness  the  company  has  show  n  markeil  im- I  eominon  moved  up  •'’i.  Con.solidated  i  •'‘C'oireal.  December  12th.  1930 

I  hut  prices  sagged  to  lower  le\els  p)'ovenient  reeenlly.  and  large  repeat  ;  Bakeries  a.  point.  Itoniinion  Stores  ■"'4. 

near  the  (.lose.  Greater  aeliv;ty  ae-  order.®  have  been  a  feature.  Two  !  N’iekel  fi,  Ma.s.sey-IIa rris  5-8.  C.  P.  K,  ,  . 

I  companied  trailing  in  Bra/.iliiin.  Nick-  cars  of  repeat  order.®  l)ave  been  re-  i  I'i.  Canada  X'inegar.s  •;4  and  Uamil-  AfIoc  ' I *¥»*•« P 


.  per  cent.  (S'k.)  ,  q-pe  regular  quarterlv  Dividend 

Is  Corporation  for  ;  of  One  and  thrce-quarter.s 
ig  December  3l5t.  j  ^  ppr  cent,  on  the  PREFERRED 
"  "  STOCK  of  WOODS  MANllKACTUR- 

i  CENT.  PEB  I  ING  COMPANY.  LIMITED,  for  the 

'  quarter  ending  Deeember  31st.  1930. 
le  win  be  payable  I  bas  been  declared  payable  .lanuary 

ly.  t»^  second  doy  i  :  2nd.  1931.  to  Shareholders  of  record 

morl^^.n’^iuf  bJ  ,  'December  24th.  1930. 

I?*Wedneaday.  ^the  ■  |  BY  ORDER  OF  THE  BOARD, 
mber,  both  dates 

I  I  JOHN  T.  F.  KEENE, 

!  Board  of  Dlrec-  ,1  o 

I  Secretary-Treasurer. 

^Ge'Ser^^a’nager.  i  Montreal.  December  I6th.  1930. 

jer  2nd.  1930.  |  __ 

~  EASTERN  STEEL  PRODUCTS  UMITED 

- ^  OIX  irJFNU  NOTICK. 

ten  J  Tlie  regular  ciiiarterly  dividend  of 

fli  (,2IIIRu2l  41*5  per  shore  has  been  declared  on 

VManaaiai  (|,p  prior  preferenee  shares  of  the 

_  Compan.v  payable  January  2nd,  1931. 

i  )»  .shareholders  of  reeoid  ns  of  De¬ 
ri  \f|  7  j  eember  20th,  1930.  for  the  quarter 

*■•'''  ending  December  31st.  1930. 

-  Dy  order  of  the  Board. 

Cec  for  fbo  riimr-  54*  MILLAR, 

fe/e.  tor  the  quar-  Assistant  Secretary. 

)2r  31st,  being  at _ 

pr  annum  on  the 

the  Company  has  EASTERN  STEEL  PRODUCTS  LIMITED 

able  .lanuary  2nd  dividknd  noticb. 

rs  of  record  on  The  half  .yearly  dividend  of  50c  per 
;p  .  share  plus  a  bonus  of  $1.00  per  share 

has  been  declared  on  the  comnxm 
..-  V  '  shares  of  (he  Compan-)-.  payable  Janu- 

)tj  .MUJtl.x,  2nd.  1931.  to  shareholders  of  rec- 

General  Manager,  ovd  as  of  the  close  of  business  De¬ 
eember  ‘20th.  1930. 

r  Pth  1950  By  order  of  the  Board. 

■  ■  ■  It,  M.  MILLAR. 

Assistant  Secretsr)-. 


near  the  i.losc.  Greater  acliy;ty  ac- 
cnmpaniPd  trading  in  Bra/.iliiin.  Nick¬ 


el  ‘in  [la  ii  ico  I  Dili  in;;  in  ma  /,i  i  ni  ii .  .mca-  [  »  „  i  s  «  m  i  '  m  nci  s  iia  \  *•  ih*cii  i  c-  i  1  ''4 .  t  a  nado  X  i  ncga  l',s  •';4  and  Ham  il-  rw  I  Q  IT  I  A  r, 

el  and  pow  er,  and  a  more  slal  jo  lone  i  cpived  from  Briti.sh  ( 'olnirihia  and  j  ten  Bridgo  .a  point.  1  111  11  L  *  lOll  l  Pnurpr  Jw  Pjinof  f  fl 

in  rvailPd.  TIip  anni'iincrmpiit  of  ;  tw  o  cars  of  repeat  order  from  AI  |  Brazilian  displa.i  ed  a  weaker  tone  Fvr>»%  ttUIlIUI  1  UtTCI  W  1  a|ICI  vU. 

Bell  Telpphone  plans  for  fhe  coining  ;  berta.  Sale,®  at  Government  store.®  |  during  the  w  eek.  The  eaniings  slate  V,>/0]r pOl  clllOIl  LDIITED. 

year  was  •weli'ome  news  to  the  Street  of  sparkling  w  ine.®  have  ex-reeded  ex-  imont  for  Nnvei-nber  showed  a  decline  - 

who  have  been  arciistomed  to  read  ;  P4’fi‘’lif’09.  jin  net  ot  827a.5l4  and  a  decline  for  Notire  is  hereh.v  given  that  a  divi-  DIYIDEND  NOTICE, 

of  depressing  events  in  past  months,  j  inerpasing  sales  for  the  company  i  the  fii-.®t  II  months  ot  $56S.305.  or  dend  of  one  and  three  quartei's  per  Vntiro  is  herehv  eiven  that  a 

V _ ...  _ 4 ..  t  -  I ■  u  rr»  SI  n  t  ini  rvu  I  aH  fiTllnvilncr  i-blej/'lrirr  I  l  ic'  SnIIpIi  n  rlnnlinn  for  fV»n  Iotn  fy/sr  4  t_  1 _  .  .  iXOTlC©  IS  11616  Dy  gl  V6D  ll«t 


el  and  power,  and  a  more  slalje  lone  iceived  from  Briti.sh  ('olniiihia  and  jton  Bridgo  .a  point. 


lirevailed.  The  announcement  of  ;  two  cars  of  repeat  order  from  AI  j  Brazilian  displa.ied  a  weaker  tone 
Bell  Telephone  plans  for  fhe  coining  ;  berta.  Sale,®  at  Government  store.®  |  during  the  w  eek.  The  eaniings  slate 
year  was  •weli'ome  news  to  the  Street  of  sparkling  wine.®  have  ex-reeded  ex-  jmont  for  November  showed  a  decline 
who  have  been  acciistoiiied  to  read  peeistion.®.  ]  in  net  ot  827a. 514  and  a  decline  for 


Atlas  Thrift  Plan 
Corporation 

Notire  is  hereh.v  given  that  a  divi- 


movements  and 


lower  i anticipated,  follow  ing  Iho  placin 


r.  Snell  a  decline  for  Iho  longer 


cenL  has  been  declared  payable  npon  quarterly  dividend  of  one  and  one- 


on  the  .New"  York  market. 


a  large  market  rxi.®ts  in  tlii.s  coun-  .XIoxements  in  the  nil  group  were  ■  ' 

try.  uneven.  Lack  of  news  regarding  fhe  o'''if'i'  of  the  Board- 

•T  ¥  ¥  ¥  offers  made  for  MeColl-Frontenae  Oil  KISH.NER 

nc  Farker®  <  o.-sa-®.®et.®  arc  an  alt rlhnted  reason  '  Sccretary-treas 

t  ach  decline  of  2  points.  Officials 

Directors  of  B.c.  Parkers.  Ltd.,  at  I  report  a  gain  in  husine.ss  for  1930.  ‘'lontrcal,  December  17th,  1930. 


CM>'M»\R  IS  1{KIK\SFI>  ^  *  oners  mane  ror  mreoii-r  rontenae  uii 

^  Canada' Permanent  x'lor'tgage  Vor-  R.  C.  Parkers,  r 

Iporation  has  again  published  their  ,  .  r  ,  7  points.  Offlei^als 

annual  calendar  for  1931  and  releas-  lOreclurs  o  B.(  .  Parkers.  Ltd.,  at  report  a  Pam  in  husine.s.s  tor  1930. 

ei!  il  for  the  Christmas  sea.son  The  ”  tiiecling  held  I  uesday.  December  <  anadian  Oil  shares  .scored  a  gam  of 

,  siihjerl  is  a  re  prod  net  ion  from  llm  *bal  the  company  nearly  2  points,  while  Imperial  Oil. 

(Miginal  painting  of  Frederick  xv' """itl  defer  iiayment  on  the  quar-  and  International  Petroleum  changed 

Wa'its  emhodyitr'  the  steep  hank.®!  dividend  due  to  preference  only  fraetionally.  B.  A.  Oil  declined 

tumbling  waters  ami  liigh  arches  of  I  ^bt^''4iholders  on  .lanuary  1,  1931.  nearly  a  point, 
i.n  ancient  .Norman  bridge  suggestive  ■  taken  as  a  re.sult  — • 

of  the  head  waters  of  the  beautiful  ; HOXEY  BRINGS  INDUSTR'IES. 


By  order  of  the  Board- 

A.  KISHNER. 


Secretary-treasurer. 


of  the  head  walers  of  the  lieautiful  ‘  '  '  'ne  ainieiiities  attenain»  aii  misi- 
l  iver  W.\o.  on  itie  nmuntainous  hor-  :  dealings  in  basic  comniolilies 

dor  of  England  and  XVales.  It  is  tv-  ;  "hich  canned  salmon  is  one.  Di- 


der  of  England  and  XVales.  It  is  ty-  ;  "hich  canned  salmon  is  one.  Di- 1  xvinnipeg. — As  a  result  of  the  in- 
pical  of  bridges  spanning  many  an  J  j  x'estigations  made  by  the  special 

Engli.®h  river  and  the  various  .simple  position  of  the  com-  ;  eommittec  of  the  Industrial  Develop- 

tiuiche,®  cf  master  artist  turn  liack  ’’’a'^Btined  anfl  i  Board  of  .XIanitoba  into  the 

the  pages  of  time  to  days  of  -ars  i thej  could  not  yianitoha  honey  situation,  Manitoba 

aono  by.  U  divid(^.r  is  to  have  two  nexv  industries.  One 


the  pages  of  time  to  days  of  years 
gone  liy. 


PROKK  i;  XI\|M’  FOR  WINMI’l  tl.l 

Twenty  market  gardeners  near;  Aoranda  .Mines, 

the  city  of  Winnipeg  arc  planning  j  'I'lic  passing  of  the  Noranda  divi- 
the  construction  of  an  all  .xoar  pro- |  dend  for  the  current  quarter  is  at- 
ducc  market  at  Winnipeg,  xvhiidi :  iribulable  in  part  to  the  purchase 


,  7  .Man  toha  honey  situation,  Manitoba 

end  payment  ot  the  usual  quarter-  .  ,  ,  •  j  ,  •  ^ 

dividend  'tidnsti'ics.  One  | 

^  if,  is  the  manufacture  of  frames,  which  j 

Noranda  Mines,  in  the 

east,  and  the  other  is  the  manufae- 
1  iic  passing  of  the  Noranda  divi- ]  pf  comb  foundations  and  honey  I 
■nd  tor  the  current  quarter  is  at-  i  extractors.  ! 


llie.v  themselves  will  liuild  and  op- ;  of  Ganada  Wire  &  t.'ahle  Go.  and  ini 

crate.  j  part  to  uncertainties  regarding  liie' 

- ,  future  of  the  copper  market.  A.s- 

— Sliming  that  the  average  price  lor 
/«%  Thiv  f^Krta*  copper  in  1931  remains  at  jn'/a 

art  M  trio  joouc;  ^  rents  in  which  ease  profits  on  80,- 

- ;  000,000  pounds  of  copper  would  be 

Rapid  Progress  in  Elect  rif\ ing  :  about  $2,800,000  or  equal  to  $1.25  pei  I 

of  Steam  J.ines . .  ..  2  ]  share  on  capital  outstanding. 


Gillette  Safety 
Razor  Company 

The  Board  of  Director*  today  de¬ 
clared  a  dividend  on  the  $5  Dividend 
Convertible  Preference  ^ock  of  one 
dollar  and  twenty-6ve  cent*  ($1.25) 
per  ahare. 

This  dividend  is  payable  from  the 
oflSce  of  the  Old  Colony  Trust  Com¬ 
pany,  Boston,  Massachusetts,  Febru¬ 
ary  2,  1931  to  shareholders  rf  record 
January  2,  1931. 

Stafford  Johnson,  Treasurer. 
December  18,  1930. 


DIVIDEND  NOTICES,  ETC,  j  D^IDEND  NOTICES,  ETGk 

Tho  Montreal  City  & 

District  Savings  Bank 


Rapid  Progress  in  Electrifying 

of  Steam  J.ines . 

Domination  of  .N.S.  Power  I-'icId 

Feared  liy  Some . 

Building  Shows  Seasonal  Drop 

For  .Novcniher . 

.New  Agreement  With  Australia 

Is  I'onsumniatcd . 

.N.  S.  Government  Asks  Unanim- 

'  iiy  On  Fruit  Plan . 

Earge  Seale  Devcloiunent  Shown 
h.\  .North  Saskatchewan  ..  .. 
If.  of  C.  Executive  Sees  Depres¬ 
sion  Good  For  Canad.a  ..  .. 
Admits  Wheat  Pool  Overpaid 
$9.0011,001)  on  East  Year'.®  Prop 
'  Ottawa  Report  Reveals  Wheat 
Stocks  Eower  ..  . 


Control  Fight  Steel 

Company  A  Possibility? 

(Continued  from  Pago  1)  j 
might  involve  sufficient  voting  pow- 
I  er  to  enable  common  .®harelioId- 
I  ers  to  enforce  their  demands  at  the 
i  next  annual  meeting, 
j  There  are  259.852  preferred  shares  i 
I  outstanding  as  compared  w  ith  460.-' 
I  000  common  share.®,  and  preferred 
[  and  common  sharcliolders  have 
'  equal  voting  power.  Do  the  jire- 
!  ferred  sliareholders  hold  siiffieieni 


Insurance  Sales  Held  Up  NVcl!  '‘-•rrc.i  sn.  lenoiaer.s  noin  sumcieni 
in  First  11  Months .  15  .stock  to  dictate  the  policy 


‘CANADA  DRY” 

Ginger  .Me,  incorportted 
A  Delaware  Corporation 

Dividend  Notice 

At  thf  meeting  of  the  Board  of  Directors 
of  Canada  Dry  Ginger  Ale,  Incorporated, 
held  Deeember  16.  1030.  a  nuarterly  divi¬ 
dend  of  seventy-6ve  cents  ($.751  per  Bhare 
was  declared,  payable  January  15.  1031,  to 
Btockholder.s  of  record  at  the  close  of  busi¬ 
ness  January  2.  1981. 

I  U.  W,  SNOW,  Secretary. 


J’rovincial  Paper  Limited 


Notice  is  hereby  given  that  Re¬ 
gular  Quarterly  Dividend  of  194%  on  ! 
Preferred  Stock  has  been  declared 
by  PROVINFIAL  P.APER  LIMITED,  , 
payable  .January  2nd,  1931  to  Share-  ! 
holders  of  record  as  at  the  close  of ' 
business  Deeember  15fh.  1939. 

(Signed)  W.  a  BARBER. 

Secretary -T  reas  u  r  e  r. 
TORONTO,  December  9,  1930.  ' 


l>IX|UK\U  NOTH  i: 

A  liividcnd  of  thirp  ilullar.®  rrr 
,  .sliai  p,  for  tlip  cm  rrnt  <iuavtpr.  to- 
KPtliPr  with  a  bonu.®  oiip  iio||;ir  per 
.®liarc  of  tliP  paid-up  Capital  Stoi-U  of 
this  Bank,  hav  Iipph  dcilarpii  and  ttip 
.®anip  will  bp  payablo  on  and  aftPr 
I'rida.v.  the  .®ppond  da.v  of  .tanuar.s 
j  next,  to  shareholders  of  record  .Xlon- 
,  ila.v.  the  fifteenth  ila.v  of  liecenihor 
'  next,  at  three  o'clock. 

By  order  of  the  Boerd. 

T.  T.XGGART  i-'.XtVTIt. 

General  Manager. 
XIontrral.  Novcniher  2llli.  1930. 


Hydro-Electric  Securities 
Corporation 

n'-c  «  L.XSS  “B"  (  I  XII  I, ATIX  K  IMIl- 
TICII'ATINH  I'RKl'KIIKKIt 
Sil.illKS. 

A  auppleinrninr.r  dHidend  for 
^  llie  .vear  l»:{0  hoa  been  ,|e- 
elarcil  pn.,ablp  to  holdera  of 
record  na  of  the  .XUIh  liiMlnnt 
nmoiinllnK  0«  7.2-tfmr  per  ahare 
of  SlO.eo  each,  hrlpglng  llie 
tolnl  dividend  on  these  ahiirea 
for  imtO  to  uppro\lninlrl,r  .X.7g'>. 

A.  II.  I,  AND.  j 

vSerretury* 

^rO%'TRr:Ar*.  isth  December.  1A30. 


SoujhI  Policies  Hesponsible  for  :  vuinyany  .  iiui. 

I'rogrcss  in  l.ife  Field  ....  ]5!''^'7'>’  I'at  common 

Development  of  .New  Markets  is  unite  Ihcir  forces. 

Need  of  faiiadd .  14  '  cessary.  elect  directors 

take  action  according 

Investors’  Iiide.v.  niands.  It  is  reported  tl 


1  ric  . .  I  I  I 
HtHCI  '  0  1  I  I  I 
•rs  .  .  1  1(»  L 


Uanada  PuirieH  .. 
(’hii,  N'.  rowou  .. 
fan.  Wifi*  S:  ('‘ah. 
I  *,'.11.  I’ro.sprnty  . 
fan.  Natk*nHlf'  .. 
fan.  I'airhanU.s  . 
( ’an.  Vii'kPF.^  . .  . 
■'an.  Win^rios  ... 
Capital  Trust  ... 

(  'alpary  Voxn  r  . . . 
fitir.M  SprvU'o  ..  . 

f.  I.  T.  S . 

forkahntf  ri«>x5 


1  I  ]  l-’ord  Inv.  Trust  3 
1t»  j  1‘ort  l-'ranui.s  |*.,t  i*.  c 
;  I  I  Gun.  Steol  WariEs  ! 
5  I  Gypsum  I/itii.*  ...  | 

1  llrtvps  WliPf  |.«5  .  .  I 

5  ‘  Holt.  Ux  iifr.  xi  I 

5  ]  T/uko  Sup.  foi'p.  .  ;; 

1  I  Maritimo  T.  t.  ‘J 
5  I  Mp|rJif.|'.M  IKstil.  .  .* 

'IMptsry  I 'a  pur  .  *.  «; 

1  •  MitolK'H.  .1.  s  I 

*  iM.  I/.  II.  A-  r*.  V.  1 

•  Mutual  T/if.-*  . .  . .  i:* 
!(»  1  N.  ^V.  poucr  ..  .  I*’ 


of  tlic  company?  If  not.  Il  is  noi  un- 
I  likely  that  common  sharcliolders 
will  unite  their  forces,  and.  if  ne- 
j  !  cessary,  elect  directors  who  will 
take  action  according  lo  Ihcir  de¬ 
mands.  It  is  reported  that  a  strong 
group  of  common  shareholders  i.s  in 
2  I  a  position  lo  put  up  *l  strong  con- 
;j  tost  for  control.  It.  is  understood.. 

1  :  also,  that  they  have  not  been  idle  , 
>  during  the  period  since  court  action 

]  coniinenoed.  as  they  felt  sure  o  : 
.  their  ground,  because  of  the  definite' 

2  wording  of  the  constitution,  on  ' 
■;  which  the  decision  depended. 


1  S^'TYico  Slat. 
*J  !  Shan  inican 
t  I  S.  f.  I’oxuf’f 
t  StanfirlfJs 


I  f«»nfoilptati«>n  of  fanafl.a. 

;  f'n«craA'F .  (  Toronto  nonjaln;; 

i  T>alry  (*otp .  np^  ahaa^o  Cotton  . 

i  r»a'  ic  ShipbulMinK  1  M>ston . 

j  Dom.  I'/iiRintrrii’.g  1  5  ,  Vptr.  Klortrio  ..  , 

I  Milling  and  Oii  (ompaniex. 


American 

Commonwealtlte 
Power  Corporation 

New  York  Crend  Repidi  St.  Leole 

Dl'vidcnd  Notice 

Tb*  Boerd  of  Dlrerler#  of  Amerleea 
Commonweeltk*  Power  Gorporalloo  bat 
declared  the  following  dividend** 
PREFERRED  STOCK 

The  regular  <;uarierly  dividend  of  $1/5 
per  share  on  the  First  Preferred  stock,  Series 
A.  payable  February  2,  1931,  to  stock¬ 
holders  of  record  at  the  close  of  business 
January  1.5.  1931. 

1  he  regular  quarterly  dividend  of  $1.62 
per  «hare  on  the  First  Preferred  stock.  $6.50 
Uividend  Series,  payable  February  2.  1931, 
lo  stockholders  of  record  at  ibe  close  of  busi- 
oc>s  January  15.  1931. 

The  regular  quarterly  dividend  of  $1.50 
per  share  on  the  First  Preferred  stock.  $6 
I)ividend  Series  of  1929.  payable  February 
2.  19.H,  to  stockholders  of  record  at  the 
close  of  business  January  15.  1931. 

The  regular  quarterly  dividend  of  $1.75 
per  share  on  the  Second  Preferred  stock. 
Series  payable  February  2,  1931.  to 
stockholders  of  record  at  the  close  of  busi¬ 
ness  January  IS,  1931. 

COMMON  STOCK 

The  regular  quarterly  dividend  of  1/40 
of  one  share.  (2i/»%)  payable  in  Class  A 
("nmmon  stock  on  January  26.  1931.  on  each 
share  of  Class  A  and  Class  B  Common  stock, 
to  stockholders  of  record  at  the  close  of 
business  IVeember  31.  1930. 

Where  (he  stock  dividend  results  in  Frac¬ 
tional  shares  Scrip  certificates  for  such  frac¬ 
tions  will  be  issu^  which  can,  at  the  option 
of  the  stockholders,  be  consolidated  into 
full  shares,  by  the  purchase  of  additional 
Fractional  shares.  The  Company  wilj  a-ssist 
stockholders  in  the  purchase  of  additional 
Fractional  shares. 

Checks  and  stock  certificates 


.Albekt  Vebuces,  Treasuref. 
Decembft  22,  19J0. 


GEORGE  WESTON,  LIMITED 

I  (.'ommun  UIvliK-nd  Number  d. 

:  N'OTirK  i.®  hereby  given  that  a 

;  quarterly  dividend  (Xo.  4)  of  Twenty- 
I  five  cents  per  .®l)a)e  on  tho  no  par 
i  value  eouinion  capital  stock  of  this 
'  rotnpa))y  (being  at  the  yearly  rate  of 
!  One  Dollar  per  sliare)  lias  been  de¬ 
clared  for  Itie  qnarler  ending'  31st 
December.  1930.  5'his  dividend  is 
payable  Januar.v  1st.  1931.  to  connno)) 
shareholders  of  record  at  the  close  ot 
,  bus)nc.®.4  on  20th  Deeember.  1930. 

CII.XULE.S  X\’.  KERR. 

Seoetary. 

‘Toronto,  till)  December.  1930. 


Dairy  Corporation 
of  Canada  Limited 


rnKFKRRKn  stuck  uixiuknu 
I  XUTICK. 

N'otiee  is  tierehy  given  tl)at  a  divi- 
;  dend  of  o))e  and  one-half  per  rent. 

( 1 'i  G )  iias  been  declared  on  the  firj, 

I  ('nn)nlative  Brcferred  ‘Stock  of  tliis 
Oompan.v.  for  tlie  enrrent  qnartei'. 
payable  .la)).  2.  1931,  to  slniietiolder.® 
of  record  at  ttie  close  of  busiticss  on 
Dee.  15.  1930. 

B.v  Older  of  the  Boa)d. 

I  XV.  G.  BROXVN'.  i 


BRITISH  COLUMBIA  PACKERS  I 
LIMITED.  I 


20th.  day  of  .January  1931.  to  ehare- 
holdcrs  of  record  at,  Iho  close  of 
business  the  JOtlt.  day  of  .lanuary 
193E 

By  Order  of  the  Board, 

.  T.  BROADHURST, 
Secretary. 


!  Montreal  Tramways  Company 

I  DIVIDEND  NOTICE. 

NOTICE  ts  hereby  given  that  a 
dividend  of  Two  Dollars  and  Fifty 
I  Cents  ($2.50)  per  share,  for  the 
j  quarter  ending  December  31st,  1930, 
has  been  declared  upon  the  paid  In 
Capital  Stock  of  the  Company,  to 
Shareholders  of  record  on  Wodnes- 
day.  the  7th.  (Jay  of  .lanuary,  1931,  at 
I  4  o’clock  p.m.  and  payable  on  Thurs¬ 
day  the  15th.  day  of  January,  1931. 

By  order  of  the  Board. 

patrict;  dtibee. 

Secretary-Treasurer 
December  lO-th.  1930. 

©TilESFl® 

DIVWBXD  NOTICK 

NOTIGE  i*  hereby  given  that  a 
Dividend  of  one  and  five- 
eightha percent.  has  been 

declared  payable  upon  the  6^2% 

FIRST  CUMUJaATIVE  RE¬ 
DEEMABLE  CONVERTIBLE 
PREU^'ERENCE  SHARES  of  the 
Company  for  the.  quarter  ending 
the  8l8t.  December  1930.  payable 
on  the  2nd.  January  1931,  to 
SharehoIderfB  of  record  the  20th. 
December  1030. 

NOTU'E  i«  hereby  given  that  a 
Dividend  of  one  and  three- 
quarters  per  cent.  has 

been  declared  uptm  the 
SECOND  CUMULATIVE  RE¬ 
DEEMABLE  CONVERTIBLE 
PREFERENCE  SHARES  of  the 
(’ompany  for  the  quarter  ending 
the  31et.  Deeember  1930,  payable 
the  2nd.  January  1981,  to  Share- 
holders  of  record  the  20th. 
December  1930. 

By  order  of  the  Board  of 
I  Directors. 

I  N.  BERTHIAUME,  Secretary. 

Montreal,  December  16,  1930. 


'  ri*>riry  ronenl.  ..  9  '  \fontana  Mines 

IK.  T.  fi-G .  9  i  Nornnda  .  .  . 

!  Gem  Lake.s .  9  j  ObalakI  Mining,. 

I  Howey  Gold  .  .  .  .  9  |  petrol  Oil  . .  . , 

j  Hudson  Bay  M.&  S.  9  j  Picmlum  Gold 
'  Mining  Corp.  .  .  9  1 


1  !  ^  ‘  ■  *  ;  Decfmbff  22,  19J0.  I  NOTICF:, 

I-  ,  .  ^  ^  I  I  The  f’le.Midriit  and  Directors  of  ilio 

'5!  Investment  Foundation  ^ 

:  LiMiTKD  :  h’ghland  dairy  limited  !rtrfei''',m;;monV’of 

•  IlillllLnnU  Uflini,  LlmllbU  ,dend  due  to  Preference  ^Shareholders  I 
I  Preferred  Dividend  No.  7.  PRKFKRUIVrK  DIVIDFllVD  NO.  4.  j  on  January  Lst.  1931.  | 

-fi  I  _  X'otloe  is  hprijby  gtvon  that  a  DIvt-  '  This  action  was  taken  as  a  rr',®“lt 

'  Notic®  is  horshv  givon  that  a  ‘livi-  'iPbd  of  $1.75  per  share  for  the  three-  |  of  the  difficulties  at  lending  all  bu.®i-  1 
‘dend  of  37), c  per  share  (being  alTnonth  period  ending  December  .31st,  :  nesses  dealing  in  ba.®ic  commodities,! 
1  itbe  rate  of  .3%  p»r  annum)  hnn  hoeu  .4930.  being  at  the  rate  ot  7%  per  an-  ^  of  which  canned  salmon  is  one.  I>l-  ! 
>  ‘leclared  on  the  rumulativc  Convert!-  !  "  declared  on  the  out-  ;  rectors  w-ere  strongly  of  the  opinion 

I  hie  Dreferrsd  .®:iock  of  this  Cornpanv,  “tandlng  Preference  fiharea  of  The  I  that  the  liquid  position  of  the  C'on)- 
for  the  quarter  ending  Docembor  .3)]  Company.  payable  on  .Tanuai^-  2nd.  pany  must  be  fully  maintained  and' 
;193n,  payable  January  15.  19,31.  tiii  Shareholders  of  record  on  the  'that,  consequently,  they  omld  not  re-  , 

0  siiaiehoMers  of  record  December  31,  i  '**•  4he  close  of  bur1ne.ss  on  I  commend  the  payment  of  the  usual  i 


sliaiehoblers  of  record  December  3 
I*  I  1930 
9  ' 

I  By  order  of  the  Board. 

9  K  XX'HITTAKER, 

*  Secretary. 


the  24th  day  of  December,  19.30.  quarterlv  dividend. 

By  order  of  the  Roa.rd.  By  Order  of  the  Board,  , 

M,  MAX'X'E  ICBNX'EDX’.  F.  R.  BARTLETT, 

,  Secretary.  .  Sefcretary. 

Toronto,  Ontario,  December  19th,i  1930.  December  23rd,  1930.  I 


Canabian 
Hiron^e  Company 
ILimitcb 

Dividend  Notice. 

The  quarterly  dividend  of  1|% 
on  the  PREFERRED  STOCK 
of  the  CANADIAN  BRONZE 
COMPANY.  LIMITED,  haa  b—n 
declared,  payable  the  let  day  of 
February,  1931,  to  atockholdera  of 
record  as  of  the  20th  day  of 
January,  1931. 

Also  a  quarterly  Dividend  of 
sixty-two  and  One-half  (SZ^c) 
ents  per  Sha^'e  has  been  de* 

*  ^  the  -‘••'“-‘•'-t  oi»tst?*'4mg 

COMMON  STOCK  of  CAN- 
iDIAN  BRONZE  COMPANY. 
**HTED,  for  the  three  -n'^’^tht 
''«'ding  January  31st,  1931.  Pay* 
able  the  tst  day  of  February, 
1951,  to  Stockholders  of  record  at 
of  the  20th  day  of  January,  1931, 
Fy  Order  of  the  P^ard, 

W.  S.  CAIE, 
Secretary. 

Montreal,  P,  Q.« . 

Deeombor  mb,  1939. 


/ 


